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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

OTKpbITUE TOProB B NOHeAENbHMK Ha HalMX Bupxax Mbl OXXuaaem
yBUAETb B HENTpanbHOM 30He. B uenom, kK Havany Hegenu
ckrafblBaeTcs pa3HONONAPHbLIA BHELLHWUI POH, KOTOPbLIN HE CUNBHO
M3MeHUICcH 3a npowealne BbixogHble. CunbHOe 3akpbiTUe TOProB B
NATHULY Ha Yonn-cTpuT (S&P +0,72%) cerogHs KoMneHcupyeTcs
CHMXatLwmmMmcs dotodepcammn (-0,46%). LieHbl Ha HedTb (Brent
$91,5/6app; +0,52%) 1 npoMbilneHHble meTannbl (Meab +0,72%
Hukenb +0,5%, antomuHuin +0,95%) HaCcTPOEHbI NO3UTUBLI B
noHeAenbHUK yTpoM. Pa3oyapoBbiBaeT NuLlb TO, YTO BU3UT
3KCNepToB U3 «TPoVikn» B PeLmIo OTNOXEH 13-3a COCTOAHUSA

anAnnbLa Mnamcana muuuansrTna 4 unbnara raaoo Muudhiaua

3Ha4yeHne OCHOBHbIX UHOEKCOB

lMonHbIt mekem Ha 2 cmp.

3HayeHne A, geHb A, Hea A, mec A, ytd
Mupekc PTC 1227,65 -1,19% -3,54% -3,54% -34,81%
Mupekc MMBB 1298,08 -0,59% 1,29% 1,29% -21,73%
FTSE 5260,19 -1,14% -1,71% -1,71% -10,05%
S&P 500 1278,04 -2,46% -3,02% -3,02% -2,66%
Dow Jones Avg. 12 118,57 -2,22% -2,70% -2,70% -1,06%
ﬂVIJ:lepbl CHUWXeHusA
LleHa A, neHb A, mec A, ytd

CeBepcTanb-aBTo 11,2000 -25,33% -34,12% -17,65%
Cb6epbaHk 2,3300 -5,93% -7,50% -14,96%
BalwHedpTb 46,0000 -5,15% -9,80% -2,13%
MNupekc MSCI

3Havenve A geHb A, mec A, ytd
WHpekc MSCI EM 893,86 -1,37% -0,92% -22,87%
Mupoekc MSCI BRAZIL 247757 -2,18% -1,95% -31,85%
Mupoekc MSCI RUSSIA 656,61 -1,22% -2,87% -34,25%
Muoekc MSCI INDIA 344,35 -1,32% -2,45% -31,37%
Muoekc MSCI CHINA 52,93 -0,69% 0,29% -21,72%
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An Tu NuHBecT - lNpocnekT

O030p pbiHKa

OTKpbITUE TOProB B MOHe ie/IbHUK Ha HaLIMX BUpXax Mbl 0XWA aeM yBUAETb B
HelTpa/ibHOM 30He. B iesiom, K Hauasy Hegesm CK/1aj biBaeTcs pasHOMNoAspHbINA
BHELLHWA POH, KOTOPbIV He CU/IbHO M3MEHUJICS 3a NpoLueALine BbiXogHble. CUibHOe
3aKpbiTve TOProB B NATHULY Ha Yoan-cTpuT (S&P +0,72%) cerog Ha koMneHcpyeTca
CHUXatoWuMmncs dbloyepcamu (-0,46%). LieHbl Ha HedTb (Brent $91,5/6app; +0,52%) u
MPOMbl L/E HHblE MeTa bl (Me b +0,72% HUKeNb +0,5%, aNtoMUHWI +0, 95 %)
HaCTPOEHbl NO3UTMBbI B NOHEA eNbHUK yTPOoM. PasoyapoBbiBaeT Anllb TO, YTO BU3UT
3KCNepToB U3 « TpoMKM» B ['PeL nto OT/IOXKEH M3-3a COCTOSIHUSA 340poBbs [1pembepa
MMHUCTPa U HOBOTO rnaBbl MUHGMHA. VIHBECTOPOB TakXKe A epXUT B HaMpPsiKe HAK
cuTyau us ¢ GrHaHCOBOM NomolLLm 418 BaHKoBCKOro cekTopa McnaHun. Ha sTom doHe
Ba/ItoTHas napa EUR/USD cerogHsAnonAeT Ha peTecT pybexa noA aep>XKu Ha 1,2520.

B 3T0M CBA3U Mbl OXMAaeM, 4TO B Banxaiiiee Bpems GpOHA OBble MHAEKCbI OyayT
HaXo0AMTbCS B COCTOSIHMM 3bl 6koro paBHOBecUs. Mpownyto Hegento nHgekc MMBB
3aBepLUM/ HE3HAUNTE /b HblM CHUXeEHMEM. 1o popMalbHOMY MPU3HaKY, 3aKPbIBLIMCH
HMXe 1350 M. UHAEKC UMeeT ceMyac 60/1bLLe LWAaHCOB Ha NMPOJ0/KEHNE CHUXKEHUS.
BAnXanwmnii 3Ha4YNMBbIN YpOBEHb MOAS EPXKM NMPOXOANT Yepe3 OTMeTKY 1300 M.
OAHaKo He CTOWT 3abbiBaThb, 4TO 3Ta HeAe s CTaHeT 3aBepLUaloLL el /151 PblHKOB BO 2-
M KBapTaJie 1 B1-M NoJyrogun. MosTomy 6/mxe K KOHL Y HeZ e/1v Mbl He UCKJTto4aeM
YBUAETb Y HAC «BbIHYX/ EHHYIO» Y CTOMYMBOCTb K BHELUHWUM pasg paxuTensm. OnaTb xe
28-29 nioHs nponaeT skoHoMUyeckmit CammuT EBpocotosa, Ha koTopom ByayT
obcyxaaTbCs A eTanu nog Ae pKKiM SKOHOMUYECKOTO POCTa eBPO30HbI 06bEMOM B 130
MApA. eBpo.

C y4yeTOM TOTO, YTO KaslEHAA Pb SKOHOMUYECKMX CODBITUM CEFOAHA AHEM MOYTH MyCT,
ABUXEHUS HAWMX POHAOBBIX MHAEKCOB b6yA YT BANbIMU. Y TPEHHUIN NeCCMMMU3M Ha
pbIHKE BMO/AHE MOTYT CMEHUTLCSA BOCCTAHOB/IEHUEM KOTUPOBOK akL M 6anxe K obeay.
[JBwuxeHne Ppbroyepca PTC Ha cerogHs MOXeT BbITb OrpaHUYeHO AnanasoHoM 126000
—129500 n. CerogHs B 16-30 B CLUA BbIXOAUT MHAEKC AeN0BOM akTMBHOCTU OPB
Yukaro 3a man. B 18-00 xaem gaHHbix no CLUA no npogaam HOBbIX 4,0M OB 33 Mal.

25 mioHsa 2012r.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 361,00 -0,86% -3,64% -3,64% -17,48%
LinHk, $/t 1 890,00 1,04% -0,97% -0,97% -14,86%
Hukenb, $/t 16 100,00 -0,80% -5,57% -5,57% -28,68%
Onoso, $/t 19 395,00 -1,05% -1,85% -1,85% -27,09%
AntoMmuHun, $/t 1972,50 -1,08% -2,04% -2,04% -24,60%
CsuHeu, $/t 1 900,00 -1,09% -2,56% -2,56% -21,00%
Cepebpo, $/0z 28,51 2,92% -0,05% -0,05% -21,19%
3onoTo, $/0z 1624,10 4,08% 3,25% 3,25% 5,90%

HedTb Brent, $/ 98,81 -3,20% -8,47% -8,47% -14,66%

Hedtb Urals, $/ 96,86 -2,96% -7,59% -7,59% -14,74%
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Poccumnckmm pbliHOK akumm

OMUTEHT Tukep Uena sakpbitnsa, $ A PTC A MMBBJ6bem Ha PTC, $ O6bvem Ha MMBB, $ Kanutanusaums, m$

OAO MoToBUMUXUHCKME 3aB‘ MOTZ ‘ 0,135 0,00% ‘ 0,00% ‘ 6 750 134
OAO THK-BP Xonauur | TNBP 2,060  -1592% = 0,00% 227 000 30 894
HedTb 1 ras
BawHedTh ' BANE | 46,000 | -5,15% = 0,00% | 92 000 7828
TNyKoiAn LKOH 53,650 = 0,00% | 0,00% 105 650 45 633
TpaHcHedTs, . ' TRNFP | 1315000 | 0,00% = 0,00% 305 580 2045
AneKTpoaHepreTUka
VIpKyTCKaHEpro ' IRGZ 0,440 | 0,00% = 0,00% | 88 000 2 097
MawunHocTpoeHue
CeBepcrank-asTo | SVAV | 11,200 |-2533% = 0,00% 33074 384
MeTtannyprus
BypsIT30M0TO . BRZL 18,500 . 0,00% 13 542 130
BCMMO | VSMO 149,000 = 0,00%  0,00% 6 705 1718
Cesepcrarb ' CHMF 11,644 = 0,00% = 0,00% 46 390 11733
BaHku
C6epGark | SBER | 2,330 | -593%  0,00% 3 617 466 50 298
TpaHcnopT
DanbHesocTouHoe MM ' FESH 0,292 | 0,00%  0,00% | 43 845 863
MoTpebuTenbCcKknn pbIHOK
Oviken | DIXY | 9,220 | 0,00% = 0,00% 31 697 1150
MarHuT ' MGNT | 102,000 | 0,00% @ 0,00% 102 000 9 645
dapmcTaHaapT | PHST | 44,730 | 0,00% = 0,00% 10 064 1690
YepKu3oso ' GCHE | 15,750 | 0,00% = 0,00% 1000 125 692
HedTexnmusa n HedhpTrenepepaboTka
HukHekamckHedTexum  NKNC 0,800 . 0,00% 8 000 1289
Xumunyeckas NMPOMbILWIIEHHOCTb
AKpOH . AKRN | 33,700 | 0,00%  0,00% | 203 885 1607

UcemoyHuk: PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BawwnHdopmcesasb
X5
a3npom
FonpeHTenekom
KysbaccaHepro
Kazakhtelecom
KasaHboprcuHTes
Jlykonn
Jlykonn
Jlykonn
MTC
MTC
TrK-3
Meven
HopHukenb
HopHwukenb
HOBATO3K
Nizhnednepr.tubeRoll.Plant
HwxHekamckHedbTeEXUM
"asnpom
OM3
MpumopckoeMI1
PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
CypryTHedTeras
APKCucrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Ukrnafta
Bbimnenkom
BTB
BospoxageHue

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYZ
FIVE
GAZ
GLDN
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
OGZD
OoMZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
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usb
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EUR
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EUR
usD
EUR
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EUR
usD
EUR
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usb
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EUR
usb
usb
EUR
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EUR
EUR
uUsD
usD
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
usb
EUR

An Tu NuHBecT - lNpocnekT

103,195
182,910
0,240
4,450
29,290
1,939
0,003
22,030
7,063
0,028
1,500
3,500
0,501
51,850
41,635
51,800
16,380
13,210
3,400
5,270
14,400
11,600
94,300
1,520
6,600
8,730
1,200
4,500
19,000
15,350
15,300
5,873
3,754
4,750
7,430
16,270
8,786
2,973
25,000
121,000
7,230
3,055
11,800

3,73%
-0,10%
-29,41%
0,00%
-3,87%
0,31%
0,00%
-0,27%
-0,42%
19,57%
0,00%
-32,69%
0,00%
-0,10%
-0,55%
-0,76%
-1,56%
-0,94%
0,00%
-0,75%
-3,49%
-3,61%
-0,74%
0,00%
0,00%
-0,40%
0,00%
0,00%
-1,04%
-0,90%
-3,65%
-2,02%
-2,77%
-4,62%
-2,75%
-4,74%
0,00%
-1,59%
-3,85%
0,00%
-1,90%
-2,71%
0,00%
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Oo0bewm, k$

2,26

16 287,10
0,49

13 466,15
1803,51
1,56

264 127,60
482,90

7 245,66
53 705,97
7,18

0,61

19 931,05
204,37
161,79

81 035,48

371 962,70

5916,78
0,46
17,32
48,31
7,44

2 363,44
41,53

20 750,63

22 123,43
30 198,87

UecmoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Am Tu NHBecT - NpocnekT»

AnekcaHgp lNMoTaBuH Onbra Camapeu

HavanbHuk otaena, pblIHOYHbIN MoTpebutenbckun cekTop

aHanua

ConoguvH Omutpui Ermwsanuy Cepren
CuTyaumnoHHbIN aHann3 MakpO3KOHOMMKa, MUPOBbIE PbIHKM

HaymoB ArnekcaHap
ANeKTpo3HepreTmka

TpenagnHr +7 (495) 937 33 63

JlobaHoB AnekcaHgp bunanos 3HBep
HauyanbHuk otaena bilyalov@prospect.com.ru

lobjr@prospect.com.ru

KysHeuoBa MpuHa

Kuznetsova@prospect.com.ru

XmenbHuK Munxaun

hop@prospect.com.ru EOXVl H AJ'IeKCa Hp'p
abokhin@prsp.ru

3yes OMmutpuin CunbecTtpoB Kupunrn

zouev@prospect.com.ru ksilvestrov@prsp.ru

Bpokepckas rpynna «Au Tu HBecT -[MpocnekT»

Poccuna, Mockea, 119180, 1-bit [[lonyTBMHCKUI Nepeynok, A. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




