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CLUA. NMocne TOro, Kak pbIARKU
oTbirpaan pewenne OPC npoponKnTb
3ameLleHMe KpaTKOCPOUHbIX rocbymar Ha JoArocpoy-
Hble, He MOMOHAA JIMKBUAHOCTb ¥MBbIMU AEHbramu,
WHBECTOPbI PELUMAN HACTPOMUTCA HA HOBblE OXUAAHUA
(cammmut EC 280-29 uioHA), a NOKa MOOKUTENbHO
oTpearMpoBanun Ha 3aasaeHue rnas lepmaHum, PpaH-
unun, Utanum n UcnaHmm o noaeprKke aKOHOMUYe-
CKOro pocTta B pasmepe Ao 125 mnpa. eBpo (4To He-
Mano, 1% BBl eBpo30HbI). Ceccua NATHULLbI 3aBEPLLM-
nacb B natoce: nHgekc Dow Jones =+0,53, S&P 500
=+0,72, NASDAQ =+1,17%.

Poccua. HeraTuBHbIM TpeHA, aMepuKaH-
CKUX OUPXK HaKaHyHe, CHUXKeHWe HedTAHbIX UeH u
ocnabneHune pybnsa ctanm Gpaktopamm CHUMKEHUA KO-
TUPOBOK Ha POCCUIMCKUX PbIHKAX, UTOMM TOProB NATHU-
ubl: uHaekc MMBBE =- 1,2, PTC =-1,95%. MorKHO
NpPeanosoKnTb, YTO MOF/I0 OblTb U XyXKe, ecan Obl
LeHbl HedTU He 0603HAYMAN BAMKe K Bevyepy He-
6onbLwoi pocT. M3 HoBOCTElM - NPAaBUTENLCTBO YTBEP-
OMN0 NnaH npuBaTusaumm Ha 2012-2013 rogbl 1 8o
2016 ropa.

Espona. Ntorn Topros nocnegHero AHA
Hegenn B mmHyce, FTSE 100 =-0,95, DAX =-1,26, CAC
40 =-0,75%. MpnumHa B TOM, YTO MHAEKC NPesnpPUHUN-
MaTesIbCKOW yBEePEeHHOCTU B [epMaHUK 3a MecAL, CHU-
3unca (c 106,9 po 105,3 nyHKTa), YTO BbI3BAIO TPEBO-
ry WHBECTOPOB OTHOCUTENbHO 3amefjleHUA pocTa
NPOMbILLIIEHHOCTU U YCUIEHMA B 3TOW cBA3KN Be3pabo-
TULbI, YTO Y}KE MOMKET BbI3blBaTb COLMAIbHOE BOJIHE-
Hue.

Esporpynna HanpasnaeT B [peunto sKc-
nepToB, PeleHns No 0b6aerYyeHno YCA0BMIA NOMOLLM
UMW He npuHATbL. [Mpembep peunn Ha nepsom 3ace-
OaHuM KabuHeTa Bblpasua HadexAay, YTO MUHUCTPbI
He OyayT Bo3paKkaTb NPoTMB 30%-T0 CHUXKEHUS UX
3apnnaT, a TakXke orpaHuyaT cebs B MCMONb30BaHUMU
cnyxebHbix aBTomobuneit. K coxkaneHuto, npembep-
MWHUCTP B cybboTy NnepeHec onepawmio No 3peHUI0 U,
BUAMMO, HE CMOXKET NPUHATb y4yacTMe B cammute 28-
29 ntoHA. MUHUCTP dUHAHCOB r-H PanaHoc Takke bbin
rocnMTasn3MpPOBaH elle B NATHULY C CUNbHbIMKU Bonsa-
MW B 06NacTV KMBOTA, He yCMeB NPUHECTU MPUCArY.
MNMoKa oxunpaetcs, Yto Ha cammute [peuumto GyayT
npeacTaBAATb MUHUCTP WMHOCTPAHHbIX [en U 3KC-
MWHAUCTP GUHAHCOB NPEXHero NpaBUTeNbCTBA.

Mbl nucann, 4TO MexaHU3M CO34aHUA U
MCNONb30BaHUA MOCTOAHHOIO cTabdoHaa €eBPO30OHbI
(European Stability Mechanism, ESM) noanexut
0406peHNI0 CTPaHOBbLIMM NapnameHTamu. Ero yxe

MSCI Indeces, NyHKTbI
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ofobpunn Moptyranua, PpaHums, MNpeuns, ChoseHns
M PUHNAHOMA, Q B NATHULY — NapaameHT CnoBakum.
A3ua. Ntorn nocnegHux TOpros B Mu-
Hyce, Nikkei cHu3mnca Ha 0,29, SSE Ha 1,35, Kospi Ha
2,21, Hang Seng Ha 1,40%. A3naTcKkune pbiHKK cneno-
Ba/M 3a MNpeaLWecTBYOWNUM 3aKpbITUEM PbIHKOB
CLUA, a TakKe pearmpoBanun Ha CHUXKeHue npoduum-
Ta CcYeTa TeEKyLWMX onepauui nnatexkHoro H6anaHca
Kutas (c 59,8 mnpa. gonn. B 4-m KBaptane go 23,5
MApA. 3a 1-i1 KBapTan).
3onoto. [lpoJonKanocb  CHUXKEHUe
LeH AparmeTansioB, BbI3BaHHOE YKpern/ieHne Aonna-
pa no pesynbtatam peweHma OPC (HM ueHTa gonon-
HUTENbHO). TaK, ec/iM YyTPOM MATHULI GbHYepChbl Ha
30/10TO TOprosaancek no 1566,78 ponn. 3a yHUmto, To
K 14.00 yeHa coctaBuna 1571,11 pgonn., a ueHa 3a-
KPbITUA OCTaHOBMIACb Ha ypoBHe 1566,90 ponn.
He¢Ttb. Poct 3anacos Heptn B CLUA
BbICTYMaeT onepaTMBHbIM GaKTOPOM, MOHMKAIOLWMM
ueHy HedpTM. Kpome TOro, HECOMHEHHO, MOHUKat0-
LWee BAMAHME Ha LUeHbl Light okasbiBaeT cHUKeHWe
nporHosa ®PC no pocty BBM CLWA, Ha ueHbl Brent
NPoOAONKAET BAUATb MPAHCKMA dakTop. Ha ¢oHe
CHUXEHMA MMPOBOFO CNPOCa, a TaKXkKe C y4eToM npo-
TMBOCTOAHMA B Cnpuun, dyHAameHTanbHaA cUTyaums
He cnocobcTByeT POCTY LEeH Ha HedTb. YTpom B NAT-
Huuy Brent wna no 89,9, Light Sweet no 78,68 gonn.
3a bapp., kK 14.00 cooTseTcTBEHHO 89,86 M 78,5.
gonn. Mo ntoram Topros, npu ocnabneHun gonnapa,
LeHbl 0603Haunan pocT, Ha ¢btovepcbl Bren go
ypoBHsa 91,33, Ha Light — go 79,76 gonn. 3a 6app. Mo
nHbopmaunmnm MuHIKOHOMpPasBuTUA PP, B TeKywwem
rogy cpeaHerogoBaa ueHa Urals 6yget Ha ypoBHe
100 ponn. 3a 6app. (HANOMHUM, YTO BIOAMKET TEKY-
Lero roga ceBepcTaH npu LeHe B 115a00n.).
Co6biTnA, NporHo3. 3HauMmble cobbl-
TUA TONbKO oXupaatotca — cammut EC, 28-29 uniohs.
BHewHWn GOH C yTpa MMeeT ABHO BbIPaXKEHHYIO He-
raTMBHYIO HanpaB/ieHHOCTb, GbloYepcbl Ha amepwu-
KaHCKMEe WHAOEKCbl TOPryloTcA B MWUHyce, A3uA npe-
MMYLLECTBEHHO TOXe, HO HedTb, MOXoXe, pacTeT.
Poccuitckne 6upkM B CBOEM ABUMKEHUM 33 BHELLIHUM
$GOHOM MMEOT [ONONHUTENbHbIM ¢$aKTop pocTa -
OVMHAMUKY HedTH.

MonHan Bepcus exeaHEBHOro aHaNTUYECKO-
ro o63opa, 25.06.2012
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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O

2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb HepeN1b.
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocneaHme WecTb Hedenb nocneaHuin rog nocnegHve 15 net
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2.3. A3ua
NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heaenb
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_AaHHble -nocnepHue 15 net
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Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb Mapku Brent: mecauHble

HedTb mapku Brent: HeaenbHble

HedTb Mapku Brent: exxeaHeBHble AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

MpupoaHbIi ras

- BenukobputaHusa:

MpupoaHbIl ras

Espona: exxeHepgenbHble
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nras

MpupoaHbl

neHcos/Tepm

o

mMmecAYHble AaH

neHcos/Tepm
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




