2 5 nioHa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

HMTN
HMTN onyb6nvkosan pesynbTtaThl 3a I kB. 2012 r. no 1360
MC®O >>> cTp. 3 B nsITHULY TOPrv Ha POCCUIACKOM PbIHKE
1355 aKUMI 3aBEPLUMIUCH CHDKEHUEM BEaYLLMX
nHaekcos. MHgekc MMBB noTepsin no utoram
1350 AHS nopsiaka 1%, 3aKpbIBLUMCb YyTb HUXKE
oTtmeTkun B 1350 nyHkTa. MHaekc PTC notepan
1345 noytn 2% B AHEBHYIO CECCUIO, OTCKOYUB B
1340 BeyepHtoto Ha 0,15% BBepx...>>> cTp. 2
SLRYLESLIISILRY
SEYNO02253RANA
KYPCbIl BAJTIOT MUWPOBbIE MHOEKCbI
Kypc U3meHeHue
Py6./USD 33.52 1.87% UHpekcobl
Py6./EUR 42.05 0.78% 3aKpbiTue
CbIPbEBbIE PbIHKUA RTS 1283.83 -1.76%
Hedtb MICEX 1349.59 -1.02%
Dow Jones 12640.78 0.53%
3akpbiTne Nasdaq 2892.42 1.17%
Urals Med., $/6app. 89.1 1.61% FTSE 100 5513.69 -0.95%
DAX 6263.25 -1.26%
Metannbl S&P500 1335.02 0.72%

3akpbiTne

AnoMuHMi, $/TOHHA  1823.5 -1. % AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7320.0 -1.43% 3akpbiTue

Hukenb, $/ToHHa 16270.0 -3.04% (Usb)

3onoTo, $/yHums 1565.5 -1.04% A®K Cucrema 29.497 -2.22%

MnaTtuHa, $/yHuus 1435 -1.51% BTB 0.056 -2.62%
TMKHopHwuk 5326.185 -0.69%
Fasnpom 155.864 -1.48%
Nykown 1741.317 -1.70%
HJIMK 55.139 -4.08%
C6epbaHk 85.306 -2.97%
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3HaueHue N3meHeHne

NHpekc PTC 1284 -1.76%
06bem Topros PTC 933  MSH. gonn.
O6bem Topros MMBB 883  mnH. gonn.
JIVQEPLI NOBLILLEHUA/

NMOHWXKEHUA B MMBbB

Sfipocnaeckas c6bIT. KOMN. ‘ 16.4%

TpancKpeantbaHk ‘ 15.94%

‘ 10.21%

KpacHbiit OKT6pb, np. 8.73%
M 6.15%

‘ Tantan

Ydumckmne MoTOpbI

-9.62%

‘ Pycckoe Mope K -10.%

‘ NepmaHeprocGuIT -10.6%

‘ Kyii6bleBA3oT, np. -10.71%

‘ 4T3 | -10.9%

-11% -6% -1% 4% 9% 14%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

I'MK HopunbCkuit Hukenb

C6epb6ank Poccum, np. 1.62%
Fasnpom 0.43%

HK JTYKOWN ] 0.08%

‘ 1.67%

Ypankanwii ] 0.05%

Ces%pcram, Yepenosey = -1.27%
Poctenekom | -1.31%

-2.05%

| CypryTHedreras, np.

‘ CyprytHedreras | -2.07%

TatHedTb -2.87%

-3% -3% -2% -2% -1% -1% % 1% 1% 2% 2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

B NsITHULY TOpPrvt Ha POCCUMICKOM PbIHKE aKLUUI 3aBEPLUMIUCH CHIDKEHUEM BeayLMX
nHaekcos. MHaekc MMBB notepsin no utoram AHs nopsaka 1%, 3akpbIBLIMCL YyTb HUXKeE
otMeTkn B 1350 nyHkTa. NHaekc PTC notepsan noutv 2% B AHEBHYIO CECCUIO, OTCKOYMB B
BeyepHioo Ha 0,15% BBepx.

EBponelickve nHaekcol notepsinu B cpeay 0,7-1,3%. CnocobcTBoBanu hopMMpOBaHMIo
HeraTMBHOro )oHa HOBOCTM O TOM, YTO PEUTUHIOBOE areHTCTBO Moody’s NoHu3uno aon-
rOCPOYHbIE KpeaWUTHbIE PENTUHIM 15 KpynHeiumx 6aHKOB, a Takxe ony6IMKoBaHHbIE B
NATHALY HU3KUE CTaTUCTUYECKUMU AaHHbIMKU 13 FepManun u Utanun. MNagerne nHaekca
fAenosoro fosepus B Fepmanum Ao 105,3 NyHKTOB M MHAEKCA NOTPebUTenbCKoro 4oBepus
Wtanua po 85,3 nyHKTa no3BONWI0 MeABEAAM B3STb MHULIMATUBY B CBOW PYKMU.
®oHAoBbIN pbiHOK CLLIA 3aKpbiics pOCTOM Beaylumx MHAeKcoB Ha 0,5-1,2%. AsuaTtc-

KWe MHAEKChI TOPrytoTCs pasHoHanpasneHo: Hang Seng pacreT Ha 0,3%, Nikkei 225 n
Shanghai Comp. napatot Ha 0,4% u 0,5% COOTBETCTBEHHO.

HedTb Brent TopryeTcsi Ha ypoBHe $91,4, nokasbiBasi pocT Ha Nos npoueHTa. ®Obioyepc-
Hblii KOHTPAKT Ha S&P 500 TepsieT 0,4%.

Mbl XAEM YMEPEHHO MO3UTUBHOIO OTKPbLITUS PbIHKA.

CobbITnS Ha cerofHs:

e 9:00 CuHranyp: MHaekc noTpebuTenbCckux LeH 3a Maii

e 10:00 M'epMaHus: PO3HWYHbIE NpofaXy 3a Maii

e 11:30 HupgepnaHnapbl: IHAEKC AenoBoro AoBEpUs 3a MIOHb

16:30 CLLUA: MHAeKC 3KOHOMUYECKOM akTMBHOCTU ®PB Yvkaro 3a Mai

18:00 CLUA: Mpoaaxvt HOBOrO XW/bsi B Mael

Uctounuk: UK dHeprokanurtan
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HMTN HMTN ONYBJ/INKOBAJ1 PE3YJIbTATbl 3A I KB. 2012 I MO
MC®O

Yucrasi npubbiiib HOBOPOCCMIACKOrO MOPCKOro Toprosoro nopta B I kB. 2012 r. no MC®O
BblpoCna Ha 76% Mo OTHOLIEHMIO K aHanorM4yHoMy nokasatento 2011 r. u coctaBuna $253
MJTH.

Bbipyyka coctaBuna $275 MiH., yBennumBwmKch Ha 18%. Banosasi npubbinb Bblpocnia Ha
41%, po $166 mnH. [MNokasatenb EBITDA KOMNaHWM yBENMYMACS MO OTHOWEHUIO K I KB.
2011 r. Ha 48% v gocTur $174 mnH. PeHtabenbHocTb no EBITDA B I kB. 2012 r. coctaBuna
63,4% npotus 50,5% B I kB. 1 54,8% B IV kB. 2011 T.

PbiHKOM OXwupanuch Gonee KOHCepBaTVBHbIE TEMMbl NMPUPOCTa YMCTOWM MpUBBLIIN: MoKa-
3aTeslb NPOrHO3MPOBascst Ha ypoBHe $237 MnH. Mpu 3TOM MoKasaTesib YMCTON NpUbbIIK
BKJIIOYaeT B cebs $197,3 MNH. YACTOro AOX0AA MO KypCOBbIM PasHULiAM.

89% poxonos HMTII coctaBunm CTMBMAOPHBbIE yCnyru nopTta. 9,5% BbIpyYKM NpUHECTn
ycnyru cdnota.

YuCTbIl JONT rpynnbl MO COCTOSIHMIO Ha 31 mapTa 2012 r. coctasun $2,28 mnpa. MNokasa-
Tenb NetDebt/EBITDA cHusuncs ¢ 4,3 Ha koHel 2011 r. go 3,8. WHBectnporpamma HMTT
f0 2020 r. oueHnBaeTca B $1,1 mnpa.m
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KANEHAAPb NMPEACTOSALLNX COBbITUN

Moka3aTtenb 30Ha lNMporHo3Hoe 3HaueHne [Ipeabiayulee 3HauyeHne
25-Jun 18:00 Mpoaaxw HoBbIX JOMOB CLLA 350 ThIC. 343 ThIC.
25-Jun 10:00 MHpekc notpebutenbckoro goeepust GfK epmaHus 5.7
25-Jun Mposepka kommccum EC 'peuns
26-Jun 18:00 MoTpebuTenbckas yBepeHHOCTb CLLUA 64.5 64.9
26-Jun 17:00 S&P Case-Shiller CLUA -2.60%
27-Jun 4:00 mny [epmaHus 0.10% -0.20%
27-Jun 18:00 MNpeaBapuTenbHble NPOAAXKN JOMOB CLUA -5.50%
27-Jun 16:30 3akasbl Ha TOBapbl A/INT.MNOJIb30BaHNSA CLUA 0.00% 0.00%
28-Jun 11:55 bespaboTuua epmaHus 6.70%
28-Jun 13:00 MHpekc genosoro knvmaTa EBpo3oHa -0.77
28-Jun 16:30 3asBKku Ha nocobus no 6e3paboTuue CLUA
28-Jun 16:30 BB B I kB. (nocnep.) CLUA 2.00% 1.90%
28-Jun 3acenaHue coseta EC
29-Jun 13:00 mny EBpo30oHa 2.40%
29-Jun 16:30 mny, CLUA 0.20% 0.10%
29-Jun 16:30 JInyHble foxozabl/pacxonbl CLUA 0.30%
29-Jun Bcrpeua nuaepos EC
29-Jun AykuMOH 10-neTHux obnuraumi Utanusa
30-Jun 9% HOpMaTUB AOCTAaTOYHOCTU kKanuTasa 6aHkKoB EC

1-Jul 5:00 AenoBas aKTUBHOCTb B NpoMbilusieHHocTn NBS KuTtai 50.4

190031, Cankt-leTepbypr, yn. EbumoBa, f. 4A; e-mail: research@energ.ru; http://www.energ.ru

Bloomberg: ECBR <GO>




UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

JHEeproxKamnuran

WHBECTULUUOHHAA rpynna

KomMmepueckoe ynpasneHve

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxaun babapuH
leHepanbHbIV AMPEKTOop,
PykoBOAWTENb KOMMEPYECKOrO YNpaBfieHus

babarin@energ.ru
+7 (812) 329-55-92

KoHcTtaHTuMH EpMOnieHko
3aM. pyKoBOAMTENS yrpaBneHus
Mo MHBECTULMOHHOW NONUTUKE

[lenapTaMeHT ynpaeneHus bnarococtosiHuem

ermolenko@energ.ru
+7 (812) 325-03-08

Butanuii Nopnatos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (MIHBeCTULIMOHHOE KOHCYIbTUPOBAHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwit cneumanmct (“JInuHbiii 6pokep")

+7 (812) 329-17-94

[lenapTaMeHT KOpropaT1BHbIX NPOAaX

Anekceii Cbluyk
[MpekTop AenapTaMeHTa

OTAen MHBECTULMOHHOIO MOAENMPOBaHUS

sychuk@energ.ru
+7 (812) 458-57-05

AnekcaHap Urnatiok
HauanbHuk otaena

ai@energ.ru
+7(812) 441-29-27

Bacunuii Konocos
Cneuvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otgena

YnpaBneHvie akTUBaMu Ha pblHKe LEeHHbIX 6ymar

marcelo@energ.ru
+7 (812) 441-29-27

AMUTpMii AKCceHoB
[IMpeKTop Mo CTpaTErMyeckoMy pasBUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHap Masnos
YnpaBnsowWwmin AMpexTop

a_pavlov@energ.ru
+7 (812) 329-17-73

YnpaBneHve no paboTe ¢ KIUEHTaMU

MakoBeeBa Hatanbs
[vpekTop ynpaBneHns

makoveeva@energ.ru
+7 (812)334-97-40

Masen ®unococos
HavanbHuka otaena

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekceu
MepcoHanbHbIA MHBECT. COBETHMK

gareev@energ.ru
+7 (812) 334-97-40

Bagum Co6ones
Cneuvanuct otaena

sobolev@energ.ru
+7 (812)329-17-72

Otaoen A0CTyna K TOpProebiM nolaakam

[Oapbsi BopoHoBa
HavanbHuk oTaena

voronova@energ.ru
+7 (812) 329-44-46

,D,erlapTameHT npoaaX N perMoHasibHOro pasBuTus

AeHnc KoctuH
[vipekTop AenapTamMeHTa

denis@energ.ru
+7 (495) 223-52-09

[enapTaMeHT No paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOpaMn B PTC

Bnagumup EpMmonaes
[vpekTop AenapTamMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

[JlenapTaMeHT Mo paboTe C MHCTUTYLIMOHA/bHBIMM MHBECTOpaMu B PTC

Bnagumup EpMmonaes
[lnpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHWE, YTO MHOPMALIMS U BbIBOAbI, COAEPXKALUNECSB HACTOSILEN Ny6AMKaLMK, Gbini MOArOTOBNEHbI CELManCTaMi KOMMaH1 “DHeprokanuTan” 1 NpeaHasHadvaloTcst UCKIOUNTENBHO ANS CBEAEHNS KIMEHTOB KOMMaHNM.
HecMoTpsi Ha TO, YTO GbINM MPUMOXEHDI 3HAUNTESTbHBIE YCUNMS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXKALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gosiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanutan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTenell U COTPYAHWUKOB MOTYT, B paMKax 3aKOHa, MMETb MO3MULIMIO MW KaKoii-NB0 MHO MHTepec (BK/KoUas MOKYMKY UM NPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMALHON OCHOBE) B MI06OW CAenke, B No6bIX
MHBECTULIMSIX MPSIMO WM KOCBEHHO YMOMSIHYThIX B MpeaMeTe HacTosiwel ny6amkalmui. Hi koMnanmst “dHeprokanuTan”, Hi KTo-nn6o U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /IK06OI NPSIMOI UMM KOCBEHHBIIA yiLep6,

HaCI'yI'IMBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHUs HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMMO MOMHUTB, YTO Nt0BbIE MHBECTULMM, YOMSIHYTHIE B HacTosiein ny6ankaummn, MoryT 6biTb CBS3aHbl CO 3HAYMUTESbHBIM PUCKOM, MOTYT OKa3aTbCs Wnu Henpl ANst BCEX MHBECTOpoB. CTOMMOCTb UK AOXOA
OT Nto6bIX MHBeCI'MLlMFI, YNOMSIHYTbIX B HacTosiein ny6anKaLmmn, MoryT UMEHSITLCS NOoA BO3aelicTBrEM PbIHOYHBIX U MHBIX (hakTOpoB. MpoLunble pesynbTaThl HE SBNSIOTCS NokasaTenem Gyaywmx pe3ynsTaToB. Bo3MOXHOCTb MHBECTUPOBaHUS B
Kakue-nn6o LieHHble GyMarut U MHCTPYMEHTbI, YOMSIHYTbIE B HacTosiLel ny6auKaLmm creayeT paccMaTpuBaTh TOSIbKO MHBECTOPaM, 06M1aAatoLLMM 3HAYUTENbHBIMW 3HAHWUSIMU W OMbITOM B (hMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 COCO6HbIM OLIEHUTL

npenmyLecTsa U pUCku, CBsizaHHbIe C MIHBECTUPOBAHUEM B pOCCMﬁCKVIE LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



