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RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
126327.5 1322.40 89.801 8811.51 1363.58
4.47% IkTepPAQ
3.93% 0rK-3
2.77% 0.31% 0.64% -0.14% -0.81% 3.88% Pockeds
3.48% MMK
2.56% Pyclugpo
B OXXKVLOAHNIA O TKPbITVA 2% Cyprcrs
BHewHUA pOH — yMepeHHO HeraTuBHbIN. fYZelelNEReololRnle = MICHoIIA/ WiV ez loarelilo)Va 1.49% MTC
{OT CHWKEHME Ha CDOHE YXYALAIOLLMXCH SKOHOMUYECKMX MoKa3aTenen. AMEPUKAHCKUE 1H- .
LEKChI MOTEPsN 2-2,4%, B TO BPEMS Kak B A3 CHIDKEHME HaxoauTes B pamkax 0,3-1,1%. 1.49% TarcHp
Dbtodepc Ha S&P yTpoMm nproasnseT 0,3%. LieHbl Ha HedoTh Nocne BYepallHero naaeH s ae- -1.69% HoBarak
MOHCTRMPYIOT Criabbii OTCKOK. Ha 3TOM dhoHE Mbl OXXIGEM, YTO POCCUMCKMI PBIHOK OTKDO- .
o -2.15% Ypkanuit
€TCS CHWKeHVEM B pamvkax 1%. [pu aToM noBbllaoLLvecs dobtodepchl Ha S&P Mo3BONSIOT

OXMOaTh OTCKOKa B TeveHne aHa. [Nopnepxkon no MMBB BbeicTynaeT yposeHs 1350 nyHKTOB.

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

CerofiHs He OXxOaeTes NyonmMKauym 3Ha4VIMON MakpOCTATUCTUKA.

LBVPKYLLVE OAKTOPB
Poct .

- PocT dhbtovepca Ha S&P

Mapexune ' '

- CHwxeHwme MMPOBbLIX MHOEKCOB

B uncne aytcarifepoBlEeEhlZeNers

Maru TpaHCHed T, KOTOPbLIN CHU3UMUCH
B LieHe Ha 2,3%. KomnaHus cooblumna o
naneHn YcTor nprbbinv no MCPO 3all
KBapTasn Ha 30% (noyTv 0o 60 Mpa pyo.)
NPV YBENMHEHUN BbIDYYKA Ha 13%.

- HedoTb HWwke $90 3a Gappess Brent
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poBeNoHCTPApO-

Bas1 HVCXOAdLLIEE OBV KeHe. Bollealwme yTpOM AaHHble MO AeNOBOW aK-
TVBHOCTM B KnTae (PMI) nocny)kunv NoBOOOM A1 Havana pacnpoaark.
He nprbaBmno onTMMaMa Oake MPOOOIMKEHNE OSUCTBIA «OnepaLym
TeucT  Ha sacenan OPC HakaHyHe. OaHako mMaBHbIM ApanBepoM
CHIDKEHUS CTalM LieHb! Ha HeddTb. HeddTb cmeck Brent ynana Himke oT-
MeTki $90 3a Gappers. YMcno obpallieHnii 3a MocobKaMm Mo 6e3pato-
e 8 CLUA Bbipocno fo 387 TbIC., NPOTUB OXKMUOAEMOrO CHYMKEHVA 00
388 Thic. 37O, C OAHOWM CTOPOHbI, MOX0, CBUAETENLCTBYET O TOM, YTO
POCT SKOHOMMKM 3aMeLIfeTcs, HO, C APYrov CTOPOHbI, OAET Hamexay
Ha 10, 4To PPC NpUMET pelleHre 3TOT POCT NPOCTUMYMpoBaTs. [1o
utoram aHa vHoeke MMBE chuauncsa Ha 0,8% 1 0CTaHOBUCA Ha OT-
MeTKe 1363 MyHKTa.

BbICOKas akTVIBHOCTb TOProB HabMoaaniock B HedpTerasosom oTpac-
. B nnpepax pocTa okasanmck Oymary PocHedDTH. YHaCTHVIKM PblHKa
NPOOOIMKAIOT OTLIMPbLIBATE MOYTH Y)KE PELLEHHbIA BOMPOC 00 yBEMYe-
HV avBMaeHaoB HK no 25% ot umcTor npubeinv. Kpome Toro, ctano
M3BECTHO O MfaHax KoMMaHWy MoCTPOUTL B MockoBckor obnacTi HIM3
MOLLHOCTBIO 12 MITH T B rof, a Tarke 0 NpeanoykerHn ENI o BxoxaeHum
«PocHedoTv» B MpoeKTsbl MO HeddTenepepaboTke B EBpone. Axumm HK
nogopoxanv Ha 3%. HecMoTps Ha OnTMKMaM npesnaeHTa  Jlykonna
B.AneknepoBa, oxmaatoLLero pocT LeH Ha Brent k nioHio 2013r. ao $100-
$110 3a 6appenb, akumm KomnaHmm cH3nncs Ha 0,5%.
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MIPOBbBIE PbIHK

Opru Ha amepuKaHCKMX POHAOBbIX 6MpXKaAXEIEEIEEISINEEECToR
LUMNCE CEPbESHBIM CHIKEHVIEM OCHOBHbIX MHAEKCOB Ha OOHE YCUneHns
OMaceHNs MHBECTOPOB OTHOCUTENBHO TEKYLLEM SKOHOMMYECKOWM CUTya-
L, Dow Jones no vtoram ans notepsan 2%, S&P500 — 2,2%, a Nasdag
npocen Ha 2,4%. OOHVM 113 MOBOMIOB CHMKERA CTana crabas MakpocTa-
TUCTVIKA. MCIO NEPBMUHBIX OOPALLEHMM 3a MOCOOKMEM Mo 6e3paboTyLe
3a Hefento cocTaBmno 387 ThiC., TOMHa Kak 3KCMepThl MPOrHO3MPOBaIM
nokasarens Ha yposHe 380 Toic. [pofaxu AOMOB Ha BTOPUYHOM PblHKE
B Mae CHM3MANCL C 4,62 MAH 40 4,55 MH edMHWL, YTO OKa3a/10Ch Takxe
HEMHOMO MeHbLUe OxmaaHni. CambiM BOMbLUMM PasoyapoBaHem CTanv
NaHHble MO [en0oBOV akTMBHOCTU B pervioHe Punanensdurs. CooTBeT-
CTBYIOLLMIA MHOEKC B MIOHE ynan ¢ -5,8 10 -16,6 NyHKTOB. PbIHOK Ooxmaan
pocTa nokadatens A0 -0,2 NyHKTOB. «JToKoM Meaa» Cpeam 3KOHOMUYe-
CKVX OTYETOB B YETBEPIT CTaM AaHHbIe MO MHOEKCY ONEPEXAIOLNX MH-
VKaTOPOB. B Mae oH Bbipoc Ha 0,3%, 4TO OKasarocCh Jyulle NporHO30B.
[laeneHne Ha peiHKM OKasana Takxke NHADOPMaLMA O MOHVIKERVN PENTUH-
roBbIM areHTCTBOM Moody's PENTUHIOB psafa KPYMHENLLMX MUPOBLIX OaH-
koB. Cpen aMepUKaHCKX (DUHAHCOBbIX YHPEXOEHNM B CIMCKE OKasa-
nmee: Citigroup (-3,6%), Morgan Stanley (-1,7%), JPMorgan Chase (-2,6%)
n Goldman Sachs (-2,7%). LleHbl Ha Cbipbe 3aMETHO CHU3WMKCH Mochne
BbIXO[a CrabbiX AaHHbIX MO OeN0BOW akTUBHOCTY B Kutae. HedpTb cmeck
Brent yuwina Hxe yposHa $90, Light — Hwke $80. 310 BbI3BaNo pacnpo-
LEKV akuMiA HEADTAHBIX KoMnaHn: Exxon Mobil (-3,4%), Chevron (-3,5%).

¥ Asunu
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KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 19.06.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
AGconior — MepcnexTiea 0 W P RWR 1093.07 53.49 0.41% 352% 516%  1478%  4.05% -17.92%  36.06%
A6conior — losepue 0 C P RW 2041.00 34473 0.32% 1.68% 1.96% 584%  151%  7.64%  68.10%
M2M Mpaiteer batk — 0 0 P RWR 1341427 80.34 004%  0.19% 0.76% 199%  552%  7.45%
CTabunbHbIn
TarthorgBatik — Dok 0O 0 P R 15403 8.17 003%  008%  070%  151%  -661%  480%  1025%
CTabunbHOro foxona
Batik Ha Kpactbix Boporax — O C P RWIR 1348900 29.37 000%  0.00% 595%  -1027%  -640%  -17.96%  2553%
YHuBEDCanbHbIN
3eHUT — BeviHble LSHHOCTI" O T I RUR 5559387 43045 0.00% 117% 6.98% 282%  1063%  -531%  37.37%
3eruT — OcHosa KanuTana” O A P RW 2184.00 63.33 0.00% 2.65% 4.62% 849%  -241%  2039%  75.38%
3eHuT — Tuxas ragatb” O O P RUR  59387.60 103.91 0.00% 0.84% 1.49% 240%  1.30%  0.00%  48.80%
MeTpoxommeply — 1* 0O C P RW 1788.73 135.18 0.00% 0.53% 1.36% 033%%  228%  0.94% 6.73%
MeTpokommepl — 2* 0 C P RW 2654.72 596.72 0.00% 0.54% 161% 178%  091%  0.05% 7.02%
MeTpokommepl — 3* 0 C P RW 1130.50 35.73 0.00% 0.94% 2.96% 372%  -089%  176%  3.15%
MleTpoKoMMEpL — AKLU” 0O A P RW 540.19 49.06 0.00% 3.08% 9.30%  -1050% 008%  -843%  2027%
fletpokoumepy — 0O C P R 489.43 269 000%  0.56% 157%  -323%  076%  357%  -256%
KopnopaTuBHbIit
Metpokommept, — O6nmraumm* 0] [¢] P RUR 108.42 0.08 0.00% 1.21% -0.64% 581%  -83.39%  -86.92% -87.43%
TpancKpeuBank — Marvctpans O O P RUR 114321 0.01 0.00% 0.00% 0.00% 037%  1.30%  306%  21.85%
TpaxcKpeantbarnk — Aspopa* [0] A P RUR 667.72 2.51 0.00% 0.00% 0.00% -0.07% -0.52% -5.78% 16.94%
TpancKpegurBank — fokomorvs® O G P RUR 1215.08 142 0.00% 0.00% 0.00% 000%  -050%  -849%  25.64%
LieHTp-iBect — Bropoi” 0 O P RW 1597.09 18.17 0.00% 0.00% 0.00% 0.00%  160%  087%  54.29%
LieHTp-UHBecT — Mepabii* 0O A P RW 162.77 4145 0.00% 0.00% 0.00% 000%  816%  -10.69%  21.16%
3eHuT — BanioTHbii 0O A T UuSD 967.91 138.95 0.00% 1.28% 050%  -1500%  420%  -12.18%  74.72%
3eHuT — [loxoHsit O A P RUIR  50297.73 656.52 -0.03% 3.15% 2.03% 887%  -009%  2228%  90.60%
A6conior — [loxopHbiit 0O O P R 2042.12 308.83 -0.04% 0.19% 0.17% 046%  442%  559%  46.75%
GHeproTpao6ank — ktaps - 0O A P RUR 82039851 482 -0.08% 4.20% 16.64%  -1131%  296%  0.02% 14.47%
JHepropecvpcbl
3eHur — floxoaHsiit I O A P AW 7085.35 347.68 -0.09% 2.28% 191% 669%  -001%  -19.01%  116.08%
3eHuT — MepeneKTueHbiii O A P RW 5146.47 92.92 0.12% 2.89% 251% 824%  1.32%  21.97%  114.16%
a3npombaHk — KoHcepeaT/BHbiIl n (o] P RUR 5014.60 35.89 -0.13% 0.04% -2.83% -2.30% 0.68% -0.26% 0.58%
M2M Tpaiige Batk — 0 C P RUR 441205 123.37 044%  007%  O71%  -149%  180%  0.11%
C6anaHcypoBaHHbIi
CraBaHekwi KpepT — o A P RUR 45968.68 9.15 -0.16% 1.64% 3.10% -655%  2.99%  -0.37%  63.48%
CnaBsiHCKuiA
CnagsHckuit kpeput — Xepx-poHs O A P RUR 7997.85 70.20 -0.20% 0.44% 0.26% -2.46% 0.58% 14.27% 96.00%
Z:;‘j’;””ﬁa“*‘ —®ongpoconickux 5 p R 960.50 16.88 028%  051% 264%  A297%  020%  -1436%  37.40%
FasnpomGark — CTpaxosie M O P RUIR 503899 226 031%  001% 311%  175%  208%  075%  33.47%
pe3epBbl
TarhoHaGaHK — DOHA 3070TON O ¢ P RWR 1389.62 6.11 0.33% 0.00% 040%  5.19%  2.15%  -880%  50.65%
M2M Mpaiteer batk — P RUR 458882 16152 034%  0.28% 202% 463  1.82%  -18.50%
AhheKTVBHbIiA
Kpoce — KotcepearueHbiit 0 P RUR  114039.85 29.80 042%  651% 2.84% 290%  471%  -1351%  83.78%
M2M MpaitseT Bank — WHaeke + 0] " P RUR 4155.75 38.92 -0.43% 3.10% 8.66% -12.07%  2.46%
M2M Tpaiiget btk — O T r RUR 934768 50.26 061%  -088% 266%  540%  -148%
MepcneKTyBHbIE MHBECTULIM
Fa3npoMGaHK — ArpecoBHbIA O A P RUIR 1944041 380.56 -0.64% 2.00% 7.10% 954%  -093%  -B68%  44.97%
Kpoce — CoanaHcuposaHHbii O A P RWR 4672120 249 070%  -457% 2.80% 092%  052%  942%  70.07%
ABconior — TakTika 0O A P RW 636.11 38.82 1.15% 0.58% 371%  30.16% 2076% -3857%  -41.17%
OHeproTpaKcGar — KTaps - 0O A P R 1255.37 20.75 222%  0.90% 586%  -1813%  -924%  -2530%  1583%
poccunckme akLmm

Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012
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VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTUMBHbBIX WHBECTULMNA.
MHdpopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMI, NPOrHO3 AanbHelLero pa3Butna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANS y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



