YTpennuii 0630p ot 22.06.12

ONMA

VIRTRECTT L BAOHHAR @aassan

O030p ppIHKa U IPOTrHO3

B 4yetBepr Habnwpanacb KOppeKkuus BHM3 B paMKax MepBoOM peakumen Ha komMmeHTapuii OPC CLUA, koTopbii He
06Hapy>Xun sBHbIX yYKa3aHWii Ha BO3MOXHOE NMpUMEHEHMNE MepP «KOJIMYECTBEHHOMO CMSirYyeHns». Bo BTOpOI NofoBMHeE AHSA
HaMeTU/I0Cb BOCCTAHOBJMIEHNE KOTUPOBOK, MHOrME roflybblie MUKW BbILWAW B NAOC. AYKLMOH NO pasMeLleHMI0 UCMaHCKMX
rocobnuraumii npowen c AOXOAHOCTbIO Bbile, YeM Ha NpeablaylleM ayKuMOHe, HO Bbi3Bajs ckopee 6naronpusiTHyto
peakumio — Ha BTOPUYHOM pblHKE AOXOAHOCTb MCMAHCKUX ByMar Hayana cHuXaTbCs Mocse pasMelleHus. HepenbHoble
AaHHble Mo 3asiBkaM Ha nocobue no 6espabotuue B CLUA, onybamkoBaHHble B 16:30 MCK, oka3zanncb cnabee nporHo3os,
HO Terepb pbIHOK BOCMPUHMMaeT crabble AaHHble B CBeTe BO3MOXHbIX Mep ®OPC, T.e. Kak MOMOXUTeNnbHbIM dakTop
(noTeHUManbHO YyXyAWEHME CUTyauMU Ha pbiHKE Tpyja MOXeT CTaTb OCHOBaHMEM AN 3arycka HOBOro payHia
«KOJINYECTBEHHOIO CMSAIr4yeHus»). TeM He MeHee, ronybble GULIKK 3aKpbUIMCb B CpefHEM B MWHYCe, BO MHOIMOM Moj
OaBNeHMEM AMHAMUKK LeH Ha HedTb (dpblovepchbl Ha Brent Buepa okasanucb Huxe oTMeTkn $90 3a 6appenb). B utore
akumm CypryTtHedTerasa (SNGS) nogewesenn Ha 2.0%, TatHedTn (TATN) n MTC (MTSS) - Ha 1.6%, Masnpoma (GAZP)
- Ha 1.0%, Nykonna (LKOH) n HIIMK (NLMK) - Ha 0.5%,

Bo BTOpPOM 3LLENIOHE HE CMIOXWI0Ch €AVMHOM AMHAMUKN ABUXKEHUS LieH. OB6blIkHOBEHHbIE akumn KasaHboprcmHTesda (KZOS)
nogopoxann Ha 16.1%, npuBunernpoBaHHble akuum [Netepbyprckoi cbbitoBol komnaHum (PBSBP) - Ha 11.5%,
BbawuHdopmceazn (BISVP) - Ha 9.3%. TeM BpemeHeM 06bIKHOBEHHble akumnm HedTekamckoro asTo3aBoaa (NFAZ)
noaewesenn Ha 17.2%, KpacHoro Kotenbwmka (KRKO) - Ha 14.8%.

®oHpoBble uHAekcbl CLUA noHusmnuce Ha 2.0% - 2.4%, dbloyepcbl Ha wmHAaekcbl CLUA TOprytoTcsa HEMHOro Bbllle
BUEepaLLUHUX YPOBHEWN 3aKkpbiTus. EBponerckme MHAeKCbl MOHU3UINCL, B CPEAHEM B MUHYCE U a3naTCKMe UHAEKCHI.

CerogHa B Hayane TOProB BO3MOXHO YyrnybneHue KOppekuuMm BHU3 MOoA [AeNCTBMEM BHeWwHux daktopos. K
He6aronpusaTHbBIM AN pblHKa (XOTS M BO MHOIMOM OXWAAeMbiM) COObITUSIM MOXHO OTHECTU CHUXeHue penTuHra 15
KPYMHENLWNX MUPOBbIX GAHKOB MeXAyHapoAHbIM areHTCTBOM Moody’s. Bo BTOpol MOsOBMHE AHSA NpoKAaeT BCTpeya
nnaepoB KpymnHeEWLWnX 3KOHOMUK eBpo30Hbl (FepmaHumn, ®paHuum, Utanmm, NcnaHun), Ha koTopol 6yayT obcyxaaTbcs
nyTW peleHns Aoarosbix Npobnem. KoMMeHTapmm nNo utoram BCTpeYM MOryT OKa3aTb BAWSHUE Ha PbIHOK.
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HayanbHuk yrpasneHns.: gmtpui lapgeros
AHamTuku.
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