Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

252012 PRIHKH B KpoBH U3-32 Moody’s

Ceccus 22 urons crapryet cHuxkeHueM Ha 0,5-0,8% no MMBD u npoiiieT B «KpacHO! 30He»

Amnron CadoHoB YuraTth Ha caiire

Haxanyne poccutickuii polHOK, KAK U 0HCUOALOCD, 3A8EPULUL MOP2OBYI0 CECCUI0 OWYIMUMBIM NAOeHUeM, Ymo ObLIo
00YC10871€HO 0UeHb CAAObLIMU CHIAMUCMUYECKUMU OAHHBIMU, 8bIXOOUBMUMU 6 MedeHue OHA. B namuuyy, 22 uions,
Y UHOEKCO8 NPOCMO Hem WAHCA HA POCM, U 2A6HAs APUYUHA 9MO20 — CHUJICeHUe pelmun2o8 15 kpynuetiwux
bankos mupa azenumcmeom Moody's.

bbuti cHIDKEHBI pedTHHIH y crenyronmx 6ankoB: Bank of America Corporation, Barclays Plc, Citigroup Inc, Credit Suisse
Group, Goldman Sachs, HSBC, JP Morgan Chase, Morgan Stanley, Royal Bank of Scotland, BNP Paribas, Credit Agricole,
Deutsche Bank, Royal Bank of Canada, Societe Generale. ITpu 3ToM gecsitu 6aHKaM T'pO3HT JalbHEHIIee TOHWKEHHE.
OTOT (aKT CBUAETEILCTBYET O CJIa00CTH MUPOBOH (DHHAHCOBOI CUCTEMBI U €€ MOABEPKESHHOCTH BHICOKAM PHCKAM.
Co0pITHE B IIeJIOM OXKHIaemMoe, Tak kak Moody’s npeaympesxaano o6 3ToM ele B (eBpase TeKyIIero rofa, Ho Ha PHIHOK
OHO OK)KET HeTaTHBHOE BIVTHIE.

Bremnmii GpoH K HIHEITHEMY OTKPBITHIO CIOXKWICS KpaiiHe HeraTuBHbINA. Bank of America monmsw cBoit nporHos mo BBIT
Kuras o 8%, npurom uto B 2011 rogy naHHbIHM noka3aTens BeIpoc HA 9,2%. AMepHKaHCKHUE MHIEKCHI Bi€pa 3aKphUIUCH B
cepbe3nom muHyce: S&P 500 norepsit 2,23%, NASDAQ Composite — 2,44%, a Dow — 1,96%. C y4eToMm BdYepariHeit
HETaTHBHOM CTAaTUCTUKY IO PHIHKY TPyJa U UHAECKCY AeN0Boi akTuBHOCTH B CIIIA B Takoil CUTyallll y OCTaJIbHBIX PHIHKOB
MPOCTO HET MHOTO HATIPABIICHHS IBIKECHISI, KpOMe TageHus. JIpyKHO BasiTCs a3uaTckue uHaekcel. Ha atom ¢one nena va
Brent omyctmiacek mHike $90 3a 6appensb. U xots dprodepcs! Ha uaaekebl CIITA He3HAYHTEIBHO PacTyT, @ HACTPOSHHE
pbIHKa HEUTpaJIbHOE, POCCUMCKUIA PBIHOK OTKpoeTcs MageHueM Ha yposHe 0,5-0,7% mo uanexcy MMBB, u B Teuenue nusa
HeTaTHBHAS TUHAMFKA YCWIUTCSL.

Bce 3T cOOBITHS TOBOPSIT O BBICOKOH YSI3BIMOCTH SKOHOMHUKHU U (PMHAHCOBBIX CUCTEM Pa3JIMUHBIX CTpPaH Mepes o0Imen
HecTaOWwIbHOCTHIO0. PaKTUUECKH Ha JaHHBIM MOMEHT He peaju3yeTcsl HU OJHa Mepa, KoTopas Obl ObLIa JOCTATOUHO

3¢ ek TUBHOMH /I BRIBOJIAa SKOHOMUKH M3 Kpm3rca. Bpsix i npomtenye oneparpm Teuct B CIIIA mprHeceT onryTuMbie
pe3ynbTaThl. BoccTanoBneHne TeMIoB pocta B Kurae ceifgac Taroke MayoBeposTHO. J{0IroBoit KpH3HC B €BPO30HE
TOJBKO ycwmBaeTcs. Tak, HapUMep, UICTIAHCKAM OaHKaM IS peKalMTamBalli MOXKeT HoTpeboBaThCs 10 62 MIpI eBp
0.

W3 xopriopaTHBHEIX HOBOCTEH CETOIHI CTOMT OTMETHTD MyOJIMKAIMIO OTYETHOCTh HOBOPOCCHHCKOIO MOPCKOTO TOPTOBOTO
nopta o MC®O 3a 1-if kBapran 2012 roma. CocTosTcst TomoBble odume codpanns akmorepoB M.Buneo, OI'K-2 n
Joporo0y»xa. Ba)Hoii cTaTUCTHKH MPAKTHIECKU He OyleT, U BHUIMaHue 00paTUTh MOXKHO TOJIBKO Ha MyOJIMKAIMIO HHIEKCa
nenosoro onrummsMa [FO 3a urons B ['epmanmy, kotopsii nosisurcest B 12:00. ITo nporHosdy, nnnexc camsurcs 10 105.9.
Taxum 00pa3oM, ceronHs YydnicHIe THHAMHUKH IPAKTHICCKHA HEBO3M 0KHO, TIO3TOMY BECh JCHb POCCHICKHIA PBIHOK
TIPOBEJIET B «KPACHOH 30HE) M MOHECET CYIIECTBEHHBIE MOTEPHL.
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Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUIECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOro OTAEA

gb@investcafe.ru, +7 495 720-03-65

AnHa boapoBa, anamuruk

pr@investcafe.ru, +7 495 721-68-70

JAMuTpuii AnaMu10B, COAUPEKTOP aHAIUTUYECKOrO OTea

da@investcafe.ru, +7 985 766-05-74

Knpnian MapkuH, aHaJIMTHK

km@jinvestcafe.ru, +7 926 590-09-72

I'puropmii Bupr, conupexTop aHaIUTHIECKOro OTAea

gb@investcafe.ru, +7 495 720-03-65

Buramuii Muxanb4yk, aHaJIUTHK
vm@jinvestcafe.ru, +7 916 419-52-99
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

HNabsa Paue HKOB, aHAJIMTHK
rachenkov@investcafe.ru, +7 909 630-67-59
AHapeii ApTHIleB, aHAJUTUK

pr@investcafe.ru, +7 964 560-87-45

Kupuan MapkuH, aHaJuTuk

km@jinvestcafe.ru, +7 926 590-09-72

JAMutpuii AxaMuI0B, COTUPEKTOP aHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuInii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

ITaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Ouner MajKkuH, I0pUCT

ol.malkin@gmail.com, +7 903 672-97-55

JAvmutpuii L nios, ropuct

d.shylov@gmail.com, +7 916 475-10-54

HNabs Paye HKOB, aHATIUTHK

rachenkov(@investcafe.ru, +7 909 630-67-59

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aanexceii IlyxaeB, anaauruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tarun6eaa, aHaJUTUK

pr@investcafe.ru, +7 495 721-68-70

Bsiye ciiaB HoB0o:KHJI0B, aHAJIMTHK

vn@investcafe.ru, +7 909 945-51-51

HeszaBucumoe anammrudeckoe areHTCTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- # JlecHoii riep., 1.4, Jlecnas ITna3za, od.508
ten.: +7 495 792-06-19 | daxc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbubiii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoautenn mpoekrta: Aprem Kamnuckuit ak@investcafe.ru +7 903 745-39-34
AHamnTnde ckuii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AHanuTHueckas HIIA’l)Olel[[H}L NpEACTaBJICHHAsA B HACTOAIIEM JIOKYMEHTE, MpeIHasHa49CHa UCKIIIOYUTEIBHO IS H[I(ll()]')\ﬂl][l/l(‘l[l]l)lX Lenei u oy TIpH Kaknx 00CTOSATENLCTBAX HE JOJIKHA UCTIONb30BaThCS
WIM PAacCMaTpPUBAThCs Kak o(epTra Win NnpeuioKeHue aenarb odeprsl. HecMOTpst Ha To, 4TO aHaMTHYecKas HH(OpPMALHs TIOArOTOBJIEHA ¢ MaKCHMaIbHO# TinareinbHocTbio, HH OO0 « MHBectkade» , HH
AQHATUTHUKY CaifTa — ABTOPBI HH(l)UpM“Ll]/IH HE NPEAOCTABIIA K0T HUKAKHUX TIPSMBIX WIN KOCBCHHBIX 5(’|BC|7CHH]\/‘I WA ]'(’||7‘c|HT]/Ifl B OTHOLICHUH JOCTOBEPHOCTH U IMOJIHOTBI AHATUTHYIECKO I I/lH(bUp.\I'dLlMH. Hu
000 « ]/IIIBCCTI\‘(\(l)EE)&~ HY aHAJTUTHKH caiita — ABTOPBI HII(]]O]')WZIIIHH HE HECYT HHUKaKOW OTBETCTBEHHOCTH 3a JIF00bIE TIpAMBIE€ WJTH KOCBEHHBIE )"GI,ITKH OT UCTOJIb30BaHUS AHATTUTHIECKON l[l](h()pl\l‘dIII/HL

oIy OIIMKOBAHHOIT Ha caiiTe JIM00 NPEJICTABICHHON B HACTOSIIIIEM OIOJLIETEHE.
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