EBpO MHOI'0O HU?KC U3-3a HCYTCIIUTC/IbHbIX
IICPCIICKTHUB €BPO 30HbI

EBpo Ob171 MHOTO HHKE OCHOBHBIX BAJIIOT B UETBEPT, M3-32 YCTOMYMBON 03a004E€HHOCTH MO MOBOLY
HKOHOMHYECKHUX M (PUHAHCOBBIX MEPCIIEKTHB PETUOHA, MOBIUBIICH Ha CIIPOC HAa SIMHYIO BaJIOTY.

B xoHIIe €BpOIeiicKoi TOPTOBIN YTPOM €BpO OBLI HIKE 10 oTHOIIeHUIO K nosmiapy CILA, ¢ camkenneM
EUR/USD na 0,32% o 1,2666.

EBpo cuibHO 0cmabuil Mo3UIMK TIOCIIE TOTO, KaK JaHHBIE TOKA3aJH, YTO MPOU3BOICTBEHHAS
JeSITeTEHOCTD B 30HE €BPO COKpATHIIACh CaMbIMH ObICTphIMU TeMiiamu ¢ uioHs 2009 roga B HIOHE 3TOTO
roxa, ¢ nageuneM PMI no 44,8 B urone u 45,1 B mae.

PMI yciryr eBpo3onsl mogusuics 1o 46,8 ¢ 46,7 B mae, IpoTHB OXKHAaHHUH aneHus 10 46,5, Ho ocranack
HIDKE ypoBHS 50, KOTOPBIN OTACIAET COKpAIIEHUE OT POCTa.

HpOI/IBBOI[CTBeHHaSI JCATCIIbHOCTD B repMaHI/II/I 3aMEJINIIMCh 10 CaMOI'0 HU3KOI0O YPOBHA 3a IMOCJICAHUEC
TPpHU roJga B MIOHE 3a CUHCT MaJACHUA SKCIIOPTHOIO CIIpOCa M3-3a KpU3nca 30HbI €BPO.

Cnabple aHHBIC IPHIIUIA U3 0TYETA, Mokasapmiero uro kutackuit HSBC PMI B utone yman no 48,1, o
cpaBHeHHIO ¢ 48,4 B Mae, majas BOCBMOU MecsIl MOAPs/.

Mexay TeM, HHBECTOPHI OCTABAINCH OCTOPOXKHBIMI HAKAHYHE UTOTOB ayduTa UCTIAHCKUX OAHKOB
MO3/THEE B ATOT XKe JIcHh Ha (DOHE OTIACCHMU, YTO PE3YJIbTAThl MOTYT MTOKa3aTh, UTO MAKETa CIIACCHMS IS
0ankoB ctpanbl pazmepom EUR100 mutpj., BRITAHHOTO paHee B ’TOM MeECSIIE, HETOCTATOYHO.

Panee B TOT )¢ neHb, Micnannu npogana 9yrs Ooubine paccuntanabix EUR2 mnp . rocymnapcTBeHHOTO
J0JIra, OJTHAKO PACXOAbI IO 3aiiMaM CTPaHbl PACX0bl PE3KO BO3POCIIH.

Cpenusisi TOXOIHOCTB IO MATHIICTHUM OOJUranusiM Beipocia 10 6,07%, mo cpasaenuto ¢ 4,96% Ha
aHAJIOTHYHOM ayKI[HOHE B TPOIIIIOM MECSIIIE.

Jonnap noixydns mogAepxKY mociie Toro, kak depepanbHas pe3epBHas cucTeMa 00bsIBUIIA, YTO
YBEIMYHMBACT TEKYIIYIO IPOTPaMMy MOKYITKH O0JUTalnii, K3BECTHYIO Kak omeparms "TWist", 10 koHIa
rojia, ¥ OTMETHJIA, YTO TOTOBA MPENNPHUHSITH AOTIOJHUTENIbHBIE Mephl. [IporpamMma nokynku oOauramuii
HCTEKAaeT B KOHIIE 3TOr0 Mecsa

OO0bsBICHIE Pa30yapOBAIO OKHUIAHUS PRIHKAMU 0OJIEe arpeCCUBHBIX MEp IS YKPEIICHUS POCTa
KpYITHEHIIeH YKOHOMUKH MUPa, B 0COOCHHOCTH TOCIe MyOauKanuu nocieaaux cnadprx manaprx CIHIA.

Enunast BanmroTa CHU3WIACH 0 OTHOIICHUIO K QyHTY, ¢ magennem EUR/GBP na 0,29% no 0,8060.

@OyHT Hamen NoIePKKY MOCIe TOTo, Kak o(pUInaIbHbIe TaHHbBIE TOKa3aJH, YTO OpPUTaHCKUE POSHUIHBIC
MIPO/IaXXH BBIPOCIH HAa CE30HHBIX KosieOanusax Ha 1,4% B Mae, mpoTHB OkumpaemMoro npupocra 1,2%.

EnuHas Bamrora ObLI HE3HAYUTEILHO BBIIIE IO OTHOLIEHUIO K ueHe, ¢ ocnabnenuem EUR/JPY wa 0,18%
1o 101,24, u Oblia ycTOWUYMBOM K MIBeiIIapckomy (panky, co camxennem EUR/CHF wa 0,01% no
1,2009.

Kypc eBpo ObIJT MHOTO HIJKE KaHAJICKOTO, aBCTPAMICKOTO M HOBO3EJIAHICKOTO JI0JUIAPOB, C aCHHEM
EUR/CAD na 0,09% mo 1,2926, camxennem EUR/AUD na 0,08% mo 1,2456 u motepeii 0,61%
EUR/NZD no 1,5860.



HoBoszenanackuii goap yKpenusics mocie Toro, Kak o(uInaabHbIe JaHHbBIE TOKAa3aJHi, YTO BaJIOBOH
BHyTpeHHU npoxykT Hosoii 3enanauu Beipoc Ha 1,1% B mepBom kBapTaie, moous oxunanus 0,5%
pocra, nocie yBenmdenus Ha 0,4% B npeapitymnieM KBapTaie.

[To3zxe B TOT e AeHb, rmMaBa EBponeiickoro neHTpaipHoro 6anka Mapuo [paru 0mKeH BBICTYIHUTD C
3as1BJICHUEM.

B CIIIA nosBsaTcs paBUTEIBCTBEHHBIE TaHHBIE [0 YUCIIY 00palleHnii 3a mocobuem mo Oe3padoTuiie, a
3aTeM MpeIBapUTEIbHBIE TaHHBIE 10 JeSTEIHHOCTH B IPOU3BOCTBEHHOM CEKTOpPE M JOKJIA] 10 00beMy
MPO/IaX KWIIbsi Ha BTOpUYHOM pbiaKe. CIIA Takxke omyOJIMKYIOT JaHHBIC TIO aKTHBHOCTH B
MIPOM3BOJICTBEHHOM cekTope Puianenbhuu.

EBponeinickue (pOHI0BbIC HHACKCHI CHU3UJIUCH
nmocJjie Boimycka nanHbix I'epmanuu; DAX ynaa

Ha 0,72%

EBpomneiickue (poHIOBBIE HHISKCH CHU3HWIMCH B YE€TBEPT, TaK KaK HACTPOCHHS yIaCTHHUKOB PHIHKA
ocnabmu nocie Toro, kak denepanbHas pe3epBHas CUCTEMA BO3AepKajlach OT pealn3aluy JaIbHEHIIEero
CMSITYEHUS ICHEKHO-KPEAUTHON MOJIMTHKH, a IECCUMUCTUYHBIE JaHHbIE 110 IPOU3BOACTBY ['epManuu
n00aBUIM 00ECIIOKOCHHOCTH OTHOCUTENBHO JOJITOBBIX TPOOIEM €BPO30HBI.

Bo Bpems yrpennux eBporneiickux ToproB EURO STOXX 50 ynaun ma 0,61%, ¢panimysckuit CAC 40
camsmiicst Ha 0,58%, a repmanckuit DAX 30 yman na 0,72%.

OPC 00bsBUIA, YTO YBETMUMUBAET TEKYIIYIO POrPaMMy OKYIKHA OOIUTraluid, H3BECTHYIO KaK ONepanus
"Twist", 10 KOHIIa T0/1a, U OTMETHJIA, YTO FOTOBA MPEIPHHATH AOTONIHUTEIbHBIC Mepbl. DPC Takxke
CHHU3UJIA OLICHKY SKOHOMHUYECKOTO POCTa.

Mexay TeMm mpeaBapuTEbHbIN HHASKC MEHEKEPOB T0 3aKyKaM B IPOU3BOJICTBE | epMaHuy CHUBHICS
Ha 0,5 mynkTa 110 44,7 ¢ y4eTOM CE30HHBIX KOJICOaHU B MIOHE C OKOHYATEIBHOTO ToKa3aTens 45,2 B mae,
J0OAaBUB OIMACEHU 11O MOBOIY HETATUBHBIX TOCIEICTBUN KPHU3MCa €BPO30HEI Ha TIEPBYIO MO BEIMYNHE
SKOHOMUKY B PETHOHE.

Wnpaekc akTHBHOCTH CeKTopa yciIyr B ['epMaHuu Takke COKpaTuiIcs B HIOHE OOJIbIE, YeM 0XKHUAATOCH.

OTaenbHBIN MpeaBapUTENBHBIN JOKIA]] TTOKA3all, 9TO aKTUBHOCTh B MPOU3BOACTBEHHOM CEKTOPE
€BPO30HBI CHU3UJIACH OOJIBIIE, 9eM OXKUAAIOCH, TTIOKa aKTUBHOCTh CEKTOPa YCIyT HEOKHTaHHO
YITYYIIUIIaCh B HIOHE.

DuUHAHCOBBIN CEKTOP CHU3MJICSA, TaK Kak akuuu (paniy3ckux kpeautopoB BNP Paribas u Societe
Generale ynam Ha 1,38% u 1,95%, a nemenkux kpeautopos Deutsche Bank 1 Commerzbank causuimch
Ha 1,14% u 0,28% coOTBETCTBEHHO.

Axunu kpynHeiinieid Tenedonnoi komnanuu Vicnanun Telefonica ynamu Ha 1,57% nociie Toro, kak
Investor Service Moody's cHU3MIIO KPETUTHBIN PEHTHHT HA OJIHY CTyIeHb 10 Baa2. Moody's 3assuiio,
YTO KPSIUTHBIN PEUTHHI KOMITAHUU MOKET ObITh MOHUKEH, TaK KaK UCIIaHCKUE MOTPEOUTEITH B
HACTOSIIEE BPEMsI CBOPAUHUBAIOT PACXO/Ibl, 3 KPEAUTOCIOCOOHOCTh MPABUTENILCTBA YXY/IIIACTCS.



LlukmMyeckre akiuy TakkKe MOKa3allk CIaj], OKa3aBIINCh O] JaBlIeHHeM JaHHbIX Kurtas mo
MPOU3BOICTBEHHOH JESTEILHOCTH, KOTOPBIC CBUACTEIBCTBYIOT O COKPAIICHUU YK€ BOCBMOM MECsI]
noJpsia. Akuuu hpaHiy3ckoit cranenureitnoi komnanuu ArcelorMittal ymanu ua 3,37%, B To Bpemsi Kak
aKIIMU SHEPTeTHICCKUX KOMITAaHUH TaKoKe 0cialiu, BO IaBe ¢ HCIaHCKOW RePS0l, ubK akiuu CHU3MINCH
Ha 5,61%.

Bpuranckuit FTSE 100 causuics Ha 0,59%, oka3aBmmch 1Mo JaBIeHHEM PE3KOTO CHIKCHHUS B
HHEPTETHYECKOM U TOPHOZO0OBIBAIOIIEM CEKTOpaX.

Axnnu npousBoauteneit mequ Kazakhmys u Xstrata ymmanu va 4,90% u 3,44% cOOTBETCTBEHHO, B TO
BpeMsI Kak akIliu ropHoaoObiBaronux rurantos Rio Tinto u BHP Billiton ynamm ua 3,07% u 2,76%.
Axtnu HedrerazoBoii kommanuu Anglo American taxke ynamu Ha 2,75%, noka akiuu BP causumucs Ha
2,31%.

Kpenurops! BenukoOpuranuu nmokaszanu camxenue: akuuu Lloyds Banking ynam na 1,57% u Royal
Bank of Scotland ynam nva 1,62%, B To Bpems kak akuuu Barclay 1 HSBC Holdings causunice Ha
1,17% u 1,09%.

Axuuu OpUTaHCKOW MHXKEHEPHOH KoMmaHuu Invensys ynam wa 16,46% nocne cooOmenus, 4To
NpeBapUTENIbHBIC TIEPETOBOPHI O MOTIIOMICHHH TPETHUMH JIMIIaMH, B TOM 4rcie Emerson Electric, ne
3aBEPIIMIUCH MPEJI0KEHUEM.

B CIIIA ¢oHI0oBbEIe pEIHKH YKa3bIBAIOT Ha CHIDKEHHUE B TpeaaBepun oTKpbiTHs. Munexc Dow Jones
Industrial Average causmics Ha 0,42%, S & P 500 yman na 0,50%, B To Bpemst kak Nasdag 100 cauzmiics
Ha 0,44%.

Taroke B 4eTBEepT PHIHKU 0XKHUIAIOT PE3YyIbTATOB ayANTa HCIIAHCKMX OaHKOB MO3HEE B 9TOT )K€ JICHb HA
(oHe ormaceHuii, 4To mMakera criaceHus A 6ankoB cTpansl pazmepom EUR100 mupa., BeItanHOTO paHee
B 3TOM MeCSIIe, HeOCTaTOYHO.

ITo3xe B weTBepr Mcnanus npoBeAET ayKIMOH M0 pa3MEIEHUIO TOCYIAPCTBEHHBIX T0JITOB, B TO BPEMSI
Kak riasa EBpomneiickoro neHrpanbHoro 6anka Mapuo lparu BEICTYIIHT € PEYBIO.

B CIIIA nosBsTcs mpaBUTEIBCTBEHHBIE JaHHBIC [0 YUCIIY 00palleHnii 3a mocobuem mo Oe3padotuiie, a
3aTeM MpeIBapUTEIbHBIC TaHHBIE 10 IESTEIBHOCTH B IPOU3BOCTBEHHOM CEKTOPE M JJOKJIAJ 10 00beMy
MIPO/IaX KWIIbsi Ha BTOpUYHOM phiaKe. CHIA Takxke omyOJIMKYIOT JaHHBIC TIO aKTHBHOCTH B
MIPOM3BOJICTBEHHOM cekTope Puianenbhuu.

Jlosu1ap 3HAYUTEJIBbHO BBIPOC NPOTUB
KOHKYPEHTOB 1ocJie kommeHnrapueB ®PC u
npoodJieM B €eBPO30HE

Homnap CHIA 3Ha4UTENBHO BBIPOC MPOTUB OCHOBHBIX BaJIOT B YETBEPT, TaK KaK OTCYTCTBHUE HOBBIX
JCHEKHO-KPEIUTHBIX MEp OcnadyeHus: NoJuTHKU co ctoponbl ®PC okazanu emy nogaepxKy, B TO BpeMst
KaK YCTOWYHUBBIC JOJTOBBIE MPOOIEMbI €BPO30HBI YBEIMUMIH CIIPOC Ha 0€30I1aCHYIO BATIOTY-yOSKHUIIIE.

Bo BpeMsi yTpeHHUX €BPOMECHCKUX TOPTOB J0OJUIap ObLI BBIIIE 110 OTHOLICHUIO K eBpo, EUR/USD ymana
Ha 0,31% mo 1,2668.

Kypc eBpo okazancs moj maBieHreM mocie Toro, kak @PC pacmupuit CBOIO TEKYIYI0 MPOTPAMMY
MOKYIKHU 0OJIUTaIfii, U3BECTHOM Kak omeparus " TWist", 10 KOHI[a roja, ¥ OTMETHIIA, YTO TOTOBA
MIPEANPHUHSTH TOTIOJHATEIHHBIC MEPHI. Takoe 00BsIBICHIE pa304apoBalio OXKUJAHUS PhIHKA 00Iee



arpeCcCHUBHBIX MEP IO YKPEIUICHUIO POCTa B KPYITHEUIIIEH SKOHOMUKE MHUPa, KOTOPHIE TOJDKHBI OBLIH
MOCJIENOBATH 32 HEAABHUMH ci1a0biMu faHaeIMU 110 CIITA.

Markit cooOriut, YTo MpeABaAPUTENBHBIN HHICKC MEHEIKEPOB TI0 3aKyIKaM B pou3BoAcTBe [ 'epManun
camsmiicst Ha 0,5 myHkTa 10 44,7 ¢ yaeToM Ce30HHBIX KOJIeOaHUH B HIOHE C OKOHYATEIFHOTO TTOKA3aTels
45,2 B mae.

CeKxTop yCIyr B CTpaHe YBEIMYUIICS, XOTS U 00Jiee MEUICHHBIMU TEMITaMH, 9eM 0XHUAan0och, PMI
coctaBui 50,3 110 CpaBHEHUIO ¢ OKOHYATEILHBIM MTOKA3aTeNIeM B Mae, KOTOphIid coctaBma 51,8.

OT4eT TaKKe MoKa3al, 4TO MpeaBapUTEIHHBIN MPOMBINUICHHBIA HHIEKC MEHEKEPOB 10 3aKyIKaM B
eBpo3oHe ynan 10 44,8 B HioHEe ¢ OKOHJYATEIILHBIM 3HaueHHeM 45,1 B Mae, B TO BpeMs Kak aKTHBHOCTh
CEKTOpa YCIYyT BRIPOCIA 10 ABYXMECIIYHOTO MaKCHMyMa.

B Hcnanuu cToMMOCTb 3aMMCTBOBaHUI BBIPOCIIA HA TTOJIOKHUTEIBHO MPOIIEAIEM ayKIIMOHE IBYX-, TPEX-
U MATHJICTHUX FOCYAapCTBEHHBIX oOuranuii. JloxomHocTh ucnanckux 10-netHux o0Ouraiuii CHU3MIaCh
10 6,65% mocrne ayknuoHa, 1mo cpaBHEHHIO ¢ 6,74% 110 MoTydeHus pe3yJIbTaTOB | MOCTE JOCTIKEHUS
MaKCHMyMa 3a BCE BPEMsi CYIIIECTBOBAHMUS €BPO B MOHEICIIBHHUK.

Mexay TeM, HHBECTOPHI OCTABAINCH OCTOPOXKHBIMI HAKaHYHE UTOTOB ayAuTa UCTIAaHCKUX OAHKOB
MO3/THEE B OTOT XKe JIcHh Ha (DOHE OTIACCHUM, UTO PE3YJIbTAThl MOTYT MTOKa3aTh, UTO MAKETa CIIACCHMS JJIs
0ankoB ctpanbl pazmepom EUR100 mutpj., BBITAaHHOTO paHee B TOM MECSIIE, HETOCTATOYHO.

Jlommap ObLT Tak:Ke BBIIIIE 110 OTHOIIEHUIO K GyHTY, ¢ GBP/USD manenuem na 0,10% mo 1,5704.

OYHTORB ONTYTHII TOTEPU MPOTUB JI0JUIAPA TMOCIE TOTO, KaK O(QUIMANBHBIC JAHHBIC TTOKA3aJId, YTO
PO3HUYHEIE MTpoiaxu B BemukoOpuTanvu Beipociiu Ha 1,4% B mae, oniepenuB oxxunanvs 1,1%, u nocne
cHmKeHus Ha 2,4% B amperne.

Jlosnap ObLI BBIIIE [0 OTHOIICHHIO K iieHe u mBelnapckoMy ppanky ¢ USD/IPY poctom Ha 0,24% o
79,72 u USD/CHF poctom na 0,29% o 0,9479.

Panee B TOT ke 1eHb, B banke SnoHun 3asiBUiIM, 9TO HEHTPOOAHK TOTOB MPUHATH PEIIUTEIBHBIC MEPhI
JUTSL TIOIEP KKH YKOHOMUKH, YTO CBHICTEIBCTBYET O BO3MOKHOCTH JalIbHEHIIIETO CMATYCHUS IEHEKHOU
TIOJIUTHKH.

Kpome Toro, ameprkaHckuii 7osu1ap ObUT BIIIIE KaHAICKOTO W aBCTPATUIICKOTO, HO HIXKE
nososenanackoro, ¢ USD/CAD poctom na 0,28% mo 1,0212, AUD/USD nanennem na 0,28% o 1,0164
u NZD/USD pocrom Ha 0,28% no 0,7984.

Panee, oduinansHple TaHHBIE TOKAa3aJld, YTO BaJIOBOI BHYTpeHHUH NpoaykT HoBoitl 3emaninu BeIpoc Ha
1,1% B mepBoM KkBapraine, moous oxunanus 0,5% pocra, nmocne ysemraenus Ha 0,4% B npeapinymniem
KBapTare.

JaHHbIE MO KUTAHCKOMY MPOU3BOACTBY OKa3bIBaU BIUSHUE HA CB3aHHBIE C CHIPHEBBIMU TOBAPAMU
BAJIIOTHI, IOKA3bIBas NaJCHUE B HIOHE BOCBMOM MeCAL] HOAPSI.

Wunekc nomnapa, KOTOPHIH OTCICKUBAET AMHAMHUKY J10JIJIapa MMPOTUB KOP3UHBI U3 IECTH IPYTUX
OCHOBHBIX BaJTIOT, BhIpoc Ha 0,22% u Toproascs Ha otmeTke 81,80.

B CIIIA nosBsaTcs mpaBUTEIBCTBEHHBIE TaHHBIE [0 YUCIIY 00palleHnii 3a mocobuem mo Oe3padoTuiie, a
3aTeM IMpeIBapUTEIbHBIE TaHHBIE 10 JESTEIBHOCTH B IPOU3BOCTBEHHOM CEKTOPE M JOKJIA] 10 00beMy
MPOIaX KWIbsi Ha BTOpUYHOM phiake. CIIA Takxke omyOJIMKYIOT JaHHBIEC IO aKTHBHOCTH B
MIPOM3BOJICTBEHHOM cekTope Puianenbhuu.
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