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CLWUA. Tepen Havanom

TOProB OXMAAHWA Pe3yNbTaToB 3aceaa-
HMAa ®PC poctMrnM MakCMMyma, HO WMHBECTOpPbI B
CLIA, cyaa no ¢btoyepcam Ha GUprKeBble WUHAEKCHI,
YK€ He OYeHb HaZeA/nCb, YTO PerynaTop obbABUT O
OONONHUTE/IbHBIX Mepax Mo CTUMY/IMPOBAHMIO SKOHO-
MUKKU. Ho ®PC, Kak mbl 1 npepnosarannm, CoOXpaHus
HU3KMe cTaBkM (0-0,25%), npaKTU4YecKM [0 KOHUuaA
TEeKywero roga npognuna onepaumio  TBuCT
(mononHuTenbHas cymma =267 mapa. AOAA.) — MO
Mepe MoraweHua Uan NPoAaXKM KPaTKOCPOUHbIX roc-
obnauraumit M3 csoero noptdens oHa NPOAOC/IKMUT 3a-
MeLaTb UX JOAFOCPOYHbIMU Bymaramu. Tem cambim
co3aatoTca ycnosma GUHaHCMPOBAHUA HOBOFO MOTO-
Ka rocaonra (ecnv oH byaeT NPUHAT) U CHUXKEHMUA
CTAaBOK MO WMOTeKe (OHW MpuBA3aHbl K AOXOLHOCTU
[OONTOCPOYHBIX rocbymar), a 3To - 3HauMTeIbHasA Noa-
OeprKKa CO CTOPOHbI 3/71eKTopaTta Ana r-Ha Obambl Kak
KaHAMAaTa Ha HOBbIN NPE3NAEHTCKUIN CPOK.

Poccua. Kak n nporHosmposanun Espo-
®VHaHCbI, Hawn BUPXKM 3aBEPLUNIN CEeccUto cpeabl
CHUXeHnem unHaekcos, MMBB =-1,1, PTC =-1,19%.
Buepa Ha aykumoHe OP3-NM4 MuHdPuH ns 39 mnpga,.
b6ymar no HOMWHany pasmectun 22 mapa. (cnpoc co-
cTaBun 29 mnpa.), ooxoaHocTb 8,45%, noraweHue B
¢deBpane 2019r. PacteTr makcMmanbHas NpOLLEHTHaA
CTaBKa Mo BKAagam B pybnsax y 10 6aHKoB, npusne-
KatoLWMX Hanbonbwmnin oobem Aeno3nTos GU3NYEeCcKmx
vy, no nocneaHer uHoopmaumm pasHa 9,986% (B
Hauyane roga 6b110 8,25%), T. e yBenuyeHue Ha 21%.

HemHoro ctatuctmkn. C Havana roga
nHobnaumna coctasuna 2,7%. YvmcneHHoctb 6e3pabot-
HbIX, N0 OpULMaNbHOM CTAaTUCTUKeE, gocTurna 4,1 mnH.
yenosek, unan 5,4% 4nMcneHHOCTU 3KOHOMMUYECKU aK-
TUBHOro HaceneHua. Mpu sTom oTcyTcTBYET MHPOPMa-
LUMA O Konnuyectse paboTalolmx poccusAH, He Mnosay-
YaloLlWMX 3apnaaThl:  3a[0/KEHHOCTb MO 3apnaaTe
(noutn 2 mnpa. pyb.) He CHUKaeTcA.

EBpona. bupxu 3akpblancb B natoce,
FTSE 100 =+0,64, CAC 40 =+0,28, DAX =+0,45%. Cpasy
o lpeumu: nnaep naptum Hoeas aemokpatuna r-H Ca-
Mapac BO3r/1aBUT KOAIMLIMOHHOE NPaBUTENbCTBO pe-
LMK, B COCTaB KOTOPOro, Kpome npeactasutenen HA,
BOLWW/W npeactaBuTenn ewe asyx naptmn, MACOK un
JemokpaTnyecknx nesbix. CoctaB KabuHeTa MUHUCT-
pos byaeT ornaweH B Te4eHne AHA.

B pamkax o6bsiBEHHOM Ha MpowWon Hepene
NPOrpammbl MOMNOJHEHUA NNKBUAHOCTM BaHK AHranm
B cpeay npoBoaun nepsbin aykumoH PEMO Ha cpok 6
mecsLeB, Cymma 5 mapa. GyHTOB CTEPMHIOB.

A3sua. Bcnen 3a nonoxKutenbHbiMm 3a-
KpbITUEM B cpeay aMepuMKaHCKUX BUpXK U Ha oxunaa-
HUAX peweHuin PPC asmnaTckme MHAEKCHI NpenmyLle-

MSCI Indeces, NyHKTbI
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CTBEHHO 3aBEpLUNN MOCNEAHIO CECCUI0 POCTOM,
Nikkei Ha 1,11, Kospi Ha 0,65, Hang Seng Ha 0,53%,
cHu3mnca Ha 0,27% TonbKko SSE. B rogoBom ncumncne-
HWK 3KCMopT B ANoHUK yBenmumnca Ha 10,0% (pactet
TpetTnin mecau noapaa), UMnopt Ha 9,3%, uTto npe-
B30OLWNO OXWAaHUA. HecmoTpa Ha 1O, uto Aeduumt
ToproBoro 6anaHca Npu 3TOM OKas3anca Bbllle Npo-
WAOrO rofa, MHBECTOPbl pearmpoBanu Ha HOBble
OaHHble MO3UTUBHO.

3on010. OXKMAAHUA HOBbLIX Mep KOoau-
YECTBEHHOrO CMArYyeHusA co ctopoHbl PPC nosbicmaa
npuBaeKaTeNbHOCTb 60/1ee PUCKOBbIX aKTUBOB, LLEHbI
AparmeTannos 0603HAYMAN CHUXKeHue. Tak, ecau
YTPOM cpeabl 3010TO TOprosanocb no 1620,8 ponn.
3a yHUmMio, K 14.40 ueHa coctasmna 1615,84 ponn., ¢
yTpa cerogHAa ¢btovepcbl Ha 30n01o = 1601,94, ce-
pebpo = 27,8, nnatuHy = 1454,1, nannagmn = 618
OOAN./yHumA.

He¢Tb. Meperosopbl No saepHOM npo-
rpamme MpaHa B MocCKBe 3aKOHUYMIUCL be3pesynb-
TaTHO, HO eCcTb [JOroBOPEHHOCTb O C/eayloLen
BcTpeye 3 utonsa B Ctambyne. 310, 04HAKO, HE 3HaA-
YWUT, YTO UeHbl Brent nonyyatoT CTUMyA AnAa pocTa,
NOCKO/IbKY Apyrne ctpaHbl-ydacTHMupbl OMEK rotosbl
BOCMONHUTL AedUUMT NOCTaBOK MpaHCKON HedTH
(caHKuMM Ha noctaBku M3 MpaHa BcTynatoT B cuay 1
uiona). Tak, Cayposckaa Apasus chopmupoBana
3anacbl HepTM 40 YPOBHA, MaKCMMasbHOroO 3a Mo-
cnegHue pecAatb net. Ha ¢oHe cHueHusa cnpoca
Esponbl n CLWA, a TakKe, BO3MOXHO, KuTas, Takas
CMTyauma cnocobCcTByeT AanbHENLIEeMY CHUXKEHWUIO
LeH Ha HedTb. YTpom cpeabl Brent wna no 95,75,
Light Sweet no 83,9 gonn. 3a 6app., K 14.40 cooTBeT-
ctBeHHO no 95,12 u 84,27 ponn., cerogHA yTpom
92,26 1 80,15 ponn./6app.

CTaTUCTUKA, cobbITMA M NPOrHo3. *Kaem aaH-
Hble No pbiHKY Tpyaa B CLUA (16.30). HauuHaetcs
TpexgHeBHbIN  [eTepOyprckuii  meXayHapoaHbIN
3KOHOMMYECKMI opyMm C ydacTmem npesmgeHTa Poc-
CUM 1 BbICOKOMOCTaBNAEHHbIX NpeacTaBuTenen bonee
TPMAUATU CTpaH. BHewHUt ¢oH He MmeeT onpeae-
NIeHHOCTW, dblovepcbl Ha aMepUKaHCKMe UHOEKCbI
TOPrytOTCA pasHOHamnpaBneHHO, A3ua Toxe, HedTb
CHuaetcA. CerogHA MWpoBble MNAOWAAKK ByayT
oTbirpbiBath peweHne ®PC mn cobbitna B peumm,
poCcUiMcKMe BUPKM NoCaeayoT 32 HUMK.

MonHan Bepcus exeaHEBHOro aHaANTUYECKO-
ro o6sopa, 21.06.2012
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb Mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

nras-

MpupoaHsl

- BenukobputaHusa:

MpupoaHbIl ras

Espona: exxeHepgenbHble
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neHcos/Tepm
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IbHbIE AaH.,

epe
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LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam K permoHam, S/rannox
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




