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20 utonsa 2012 r.

B oxXXHOZaHHH CHIrHaaAa

BuepaimrHuii geHb Ha POCCUUCKOM (POHOOBOM PBIHKE MPOIIEA JOBOABHO COHHO. YTPEHHSIT
npocamka Oblna OBICTPO BBIKyHAeHa, W wuHAekKC MMBB pgake 00OHOBHA MaKCUMyM
npenpiayiiero aHs. OgHaKO JaAbHEUIIET0 pocTa HE IIPOH3O0IIAO, U AE€HBb 3aKPBIACS AUIIL B
HOMUHaABHOM IAroce. OOBEMBI TOPTOB CHU3UAUCH eIlé OoAblle — a 3TO TOBOPHUT O TOM, YTO
PBIHOK AE€HCTBHUTEABHO NOCTHUI CHABHOI'O COIIPOTUBAEHUS, U B IpennBepuu 3aceganuga PPC
OOABIITMHCTBO UT'POKOB 3aHAAO BbIKUIATEABHYIO TTO3UIIHIO.

HUccaenya 2-gacoBoii rpaduk umHAekca MMBB, BUAuMM, YTO OTKPBIBIIUCH C HEOOABIIHM
I'9II0OM BHH3, KOTHUPOBKH IPOMOAKUAM CHHKeHHe. Ho keaarorme 3apUKCUPOBATH IPUOBIABL
cieAaAr 3TO JHEM paHee, a IPUYUH A9 JaAbHEUITUX ITpoaask He Oblao. B pesyabrarte I1€HEI,
He noiada mgaxke A0 OAmkadlied NOANEp:KKH B AWIE MUHHUMyMa OPEAbIAYIIEro MTHs
(1377,1 11.), pa3BEPHYAUCH U HE TOABKO OTBII'PAAU YTPEHHIOI IIPOCAIKY, HO U CYMEAU BbIUTHU
B naroc. OgHAKO U OHU Pa3BUTH CBOH YCIIEX HE CMOTAH — YPOBHHU 62%-HONM KOPPEKIIUH OT
HaJeHuss C Hadasa Mad, a Takke 38%-HOM KOPPEKIMH OT MaAeHHS C CEPEAWHBbI MapTa
CHOBa OKa3aAuChb HeIpeomoauMou mnperpanoi. I[IpaBma, «mMenBexbel» KOHTpaTaku oOT
JAHHOTO paloHa He IIOCAELOBAAO, B PE3yAbTATE YEro KOTHUPOBKU IIPOTOIITAAMCH HA 3TOM
pybezke 10 KOHIIA CECCUHU.
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Takum o00pa3oM, «OBIKH» B IIEAOM IIOKa BBIAEPIKHUBAIOT IIPOBEPKY CBOUX HEIABHUX
3aBOEBaHUM — BOT U BUepa OHU HE TOABKO AETKO CIIPABUAHUCH C YTPEHHHM HETaTUBOM, HO U
MIONBITAAUCH IPOMIOAXKUTE ABYXHeIeAbHOe HacTynaeHue. OMHAKO 3a MOCA€IHUE aABa MAHS Ha
OHEBHOM rpaduke copMHUpoBarach CBeYHass KOMOMHAIIMS, KOTOpas BbI3bIBAET OIIACEHUS
3a IIPOoAoAXKeHHEe pocTa. K ToMy Ke Ha IIyTH «ObIKOB» MO-IIPEXKHEMY HaXOOUTCS KAAcTepHas
30HA COITPOTHUBACHHUA. A 0e3 e€ yBEepEeHHOI'o MPEOJOAEHHUS PAaCCYHTHIBATHL Ha MOasbHeHIiee
IPOABUKEHHE BBEPX HE IPUXOTUTCS.
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[Ipu sToM «ObIKaM» He HaIO 3abbIBaTb U Hpo 000pPOoHY. B poam Oamskaiiniedl rmmommepskKu
BBICTYIIUT BUepallrHUM 1nocaeobeneHHpIi MuHuMyM (1386 1m.), a masee - MUHUMYM
nnoHeaeAapHUKa (1377,1 11.). KaroueBBIM penyToM «ObIYBEH» OOOPOHBI OCTAETCH PAaCTYILIUY
Tpeuna (5).

CeromHa c yTpa BHemHUM (PoOH cKopee HeUTpaabHBIM. XoTd HakaHyHe pbIHKH CIIA
IIPOMIOAZKUAN POCT U 3aKPBIAUCH B XOPOIIEM IIAIOce (OCHOBHBIE MHAEKCHI npubdaBuau mo 0,7-
1,2%), ma AatTuHckas AMepuKa B Aulle Bpasuanu Takske ImopamoBasa okKyratesed (Bovespa
BbeIpocaa Ha 1,8%), HO BEChb 3TOT MO3UTHUB ITPOUCXOIHUA C YTPA, U MBI YCIIEAU €r0 OThIrPAaTh.
Ceituac (proYepcbl Ha aMepUKaHCKHE HWHAEKChbl TOPIYIOTCH B «HyAe», HO A3sug
PEeUMYIIECTBEHHO «3eaeHeeT» B auamnasoHe 0,5-1,2%. HedThk 3a BuepalnlHU#E OeHb He
u3MeHuAach B 1eHe ($95,8 mo Brent) u B HacTodIii MOMEHT OHA HaXOAUTCS IMOYTH Ha TeX
K€ YPOBHSX.
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Buepa MBI pEKOMEHOOBAaAU YAEPXKUBATH KOPOTKYIO IIO3UIUI0 CO «CTOIIOM» YyTh BBIIIIE
BepxHed rpaHullpl KaHaaa (5-5*%). CerogHsa peKOMeHIAITUI0 HE MEHSIEM.
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