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ExxeqHeBHbIN 0630p pblHKa akuummn

KomMmeHTapu no pbiHKY akLun

Yxe 9 gHewn noapsa nHaekc MMBB 3akpbiBaeTcs pocToM. BuepaluHss
OoTMeTKa 3akpblTns nHaekca (1392 n.) npuMepHo cooTBETCTBYET
ypoBHi0 32,8% koppeKumu no ®nbo oT BeCeHHeN asbl CHMKEHUS.
Yero xpatb ganbwe? Cyasi no ToMy, Kak CUITbHO B Havare 3Ton
Heaenu TopryeTcs pbiHOK akuMin Ha YOornn-CTpUT, MECTHbIE YHaCTHUKN
pblHKa He NPOSABAAIOT OCTOPOXHOCTU HAKaHyHe NpeacTosLLEero
3acegaHusa OPC. B koHUe MoHA NCTEKaeT CPOK AeNCTBUSI NPOrpamMMbl
«Twist» 1, N0 MHeHMIO BONbLUMHCTBA 3KCNepToB, ckopee Bcero ®PC
npumeT pelleHune o ee npoanexnn. Kcratu, aHanutukn 6aHka
Goldman Sachs 3asiBunu, 4to 6yayT OYeHb yaAMBMEHbI, €CNN He
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[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Mupekc PTC 1227,65 -1,19% -3,54% -4,79% -34,81%
WHoekc MMBB 1298,08 -0,59% 1,29% 2,09% -21,73%
FTSE 5260,19 -1,14% -1,71% -0,14% -10,05%
S&P 500 1278,04 -2,46% -3,02% -1,33% -2,66%
Dow Jones Avg. 12 118,57 -2,22% -2,70% -2,03% -1,06%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

CeBepcTanb-aBTo 11,2000 -25,33% -46,67% -17,65%

C6ep6aHk 2,3300 -5,93% -8,81% -23,18%
BawwHedTb 46,0000 -5,15% -4,17% -3,16%
MNupekc MSCI

3Havenve A geHb A, mec A, ytd

893,86 -1,37% -1,41% -22,87%
2477,57 -2,18% -1,56% -31,85%
NHpoekc MSCI RUSSIA 656,61 -1,22% -3,68% -34,25%
Mupoekc MSCI INDIA 344,35 -1,32% -3,44% -31,37%
NHoekc MSCI CHINA 52,93 -0,69% -0,46% -21,72%

Mupekc MSCI EM
MHpekc MSCI BRAZIL

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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O030p pbiHKa

Yxe g gHel nogpsaa nHaekc MMBB 3akpbiBaeTcsi pocToM. BuepalwHss oTmeTka
3aKpbITUA MHAEKCA (1392 M.) NPMMEPHO COOTBETCTBYET YpOBHIO 32,8% KoppekLUu no
®unbo oT BeceHHen pasbl CHUMXeHMS. Hero xaaTtb Aasblie? Cyas Mo TOMy, Kak CUIbHO
B Hayasie 3TOM Hee/IM TOPryeTcs PbIHOK aKL M Ha YONN-CTPUT, MECTHbIE Y4ac THUKM
pbIHKa He NPOSBASIOT OCTOP OXXHOCTM HaKaHyHe npegcToswero 3acegaHus OPC. B
KOHL,E VIO HSl UCTeKaeT CPOK AEeNCTBUSA NPOrpamMMbl « TWist» 1, MO MHEHWMIO
6onblWKHCTBA SKCNepToB, ckopee Bcero OPC npuMeT pelleHne 0 ee NPoA/IeHUN.
KcTaTy, aHanmtmkun banka Goldman Sachs 3asBunn, uto 6yayT oueHb yANBJIEHBI, €CN
He YBUAAT CMSIrYeHNsi MOHETapHOM MOIMTUKM YXKe B UIOHE.

Kak 6bl T HY 6b1N10, HO KPAaTKOCP OYH ble TEXHNYECKME CUMHaJIbl yKa3blBaOT Ha
JIOKaJIbHYIO MepeKymneHHOCTb Hallero pbiHKa, MPY 3TOM OCHOBHbIe CUJ/Ibl NPOZAaBL,0B
rnoka HaxoAATCA B pe3epse. PelleHne HUUero He MeHATb B NJ1aHe MOKYMNKM akTUBOB CO
cTopoHbl OPC, 6yaeT NpUpPaBHEHO K YXXeCToueHUo. 3To by eT 3Be34HbIN Yac
«MeZBefen», KOTopble yXe NoYTU MecsL, XAYT 61aronprUsTHOr O NOBOAA ANS XEC TKMUX
NPOAAX Ha pbiHKe. DTy TEMY NOATBEPXKAAET U BatOT Hbl PbIHOK, rae napa EUR/USD
ONATb CyMes1a NOAHATLCA K YPOBHIO 1,2720 NLLb Ha BOJIHE ONTUMM3Ma LeAWero ¢
YOnn-cTpuUT, 0f4HaKO K yTPY Cpeabl OonsTb Cbexasa K 1,2670. [NokasaTeIbHO, YTO LieHbl
Ha HebTb NPaKTUYECKM He pearvpytoT Ha BCe 3TO «bblube» Becesibe Ha GOHAOBbLIX
6Mpxax, ocTaBasCb BO3/1€ MUHMMabHbIX FO40BbIX OTMeTOK (Brent $95,6/6app).

Jlymato, ceroiHsi Hal pblHOK aKL WA XAeT OTHOCUT €/1bHO CMOKOMHbIN TOProBblii ieHb.
Begb ele Buepa gHeM nHgekc MMBB npakTuyecku Bowwen B ¢pasy KOHCONMAALNM C
rpaHuuammn 1385-97 n. Tem He MeHee, CONPOTUB/IEHUE B BUZE BEPXHEW IPaHULLbI
pacTyLyero TpeHAa Ha CerofHsa CMeCTU/10Chb K OTMeTKe 1403 M., aHa/IOFMYHO YPOBEH b
NoAAEePXKM Ceyac MPOXoAMT Yepes 1340 M., TO €CTb 3TO BHWU3 0KoA10 3,5%. [lenaTb
CTaBKy Ha Kakue-nnbo naeun B akumax HakaHyHe 3aceganve QPC 20BobHO
pVCKOoBaHHO. Jlyuylle NPUHATL peLleHne 3aBTPa MU B MATHULLY.

CerogHsi B 13-30 A40/1)XeH COCTOMTCA NepBbIiA ayKLMOH Mo HOBOM nporpamMmme BaHka
AHF MM NO NP eA0CTaB/IEHNIO JIMKBUAHOCTU Ha 00LLyto cymmy 5 MApa. .cT. BAno
MeHbLLEeW Mepe, pa3 B MecsL, byseT MpOBOAUTb ayKLMOHbBI Peno ¢ pacLmp eHHoMn
3anorosok 6asou (ECTR) B paMkax KOTOporo 6aHKuM CMOryT MONYUYUTb 6-MeCAYHbIN
KpeAWT No cTaBke, 0,5% roAoBbiX, MC 25 6a3MCHbIX MyHKTOB. B 18-30 MuH3aHepro
CLUA ornacuT gaHHble Mo 3anacaM HedTU U HepTen pogykToB. B 20-30 OPC
obHapogyeT utoru 3aceganus FOMC no ctaeke. B 22-00 @PC onyb.ankyeT nporHo3bl
Mo M3MEHEHWIO NPOL,EHTHOM CTaBKM, TeMnaM pocTa skoHomuku CLUA n nudaayum. B
22-15 HauHeTCcs npecc-koHdpepeHuus rnassl OPCBeHa BepHaHke
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Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 361,00 -0,86% -3,64% -3,78% -17,48%
LinHk, $/t 1 890,00 1,04% -0,97% -0,21% -14,86%
Hukenb, $/t 16 100,00 -0,80% -5,57% -4,31% -28,68%
Onoso, $/t 19 395,00 -1,05% -1,85% -1,27% -27,09%
AntoMmuHun, $/t 1972,50 -1,08% -2,04% -4,62% -24,60%
CsuHeu, $/t 1 900,00 -1,09% -2,56% -3,36% -21,00%
Cepebpo, $/0z 28,51 2,92% -0,05% -0,79% -21,19%
3onoTo, $/0z 1624,10 4,08% 3,25% 1,95% 5,90%

HedTb Brent, $/ 98,81 -3,20% -8,47% -8,49% -14,66%

HedTb Urals, $/ 96,86 -2,96% -7,59% -8,79% -14,74%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

MOTZ
TNBP

BANE
GAZP
LKOH
TATN
TRNFP

IRGZ
MSRS
OGKB
MSNG

SVAV

AMEZ

BRZL
VSMO
CHMF

VZRZ
SBER

FESH

DIXY
MGNT
PHST
GCHE

NKNC

AKRN

0,135 | 0,00% | 0,00% 6 750
2,060 | -1592% | 0,00% 227 000
HedTb 1 ras
46,000 | -5,15% | 0,00% 92 000
4,480 | 0,00% | 0,00% 450 000
53,650 | 0,00% 0,00% 105 650
4,750 | 0,00% | 0,00% 118 750
1315,000 = 0,00% | 0,00% 305 580
AnekTpoaHepreTUka
0,440 | 0,00% | 0,00% 88 000
0,040 = 0,00% | 0,00% 40 000
0013 | 0,00% | 0,00% 13 344
0,042 | 0,00% | 0,00% 160 451
MawmnHocTpoeHue
11,200 | -25,33% | 0,00% 33074
MeTtannyprus
0,200 | 0,00% | 0,00% 10 000
18,500 0,00% 13 542
149,000 | 0,00% | 0,00% 6 705
11,644 = 0,00% | 0,00% 46 390
BaHku
15,200 | 0,00% | 0,00% 7 600
2,330 | -593% | 0,00% 3617 466
TpaHcnopT
0,292 | 0,00%  0,00% 43 845
MoTpebuTenbLCKUn pPbIHOK
9,220 | 0,00% = 0,00% 31697
102,000 = 0,00%  0,00% 102 000
44,730 | 0,00%  0,00% 10 064
15,750 = 0,00% | 0,00% 1000 125

Hedtexnmusa n HechpTrenepepaboTka

0,800

. 0,00%

\ 8 000

Xumunueckas NMPOMbILWIIEHHOCTb

33,700

0,00% | 0,00%

203 885

134
30 894

7828
106 057
45 633
10 349
2045

2097
1948
1146
1678

384

100
130
1718
11 733

361
50 298

863

1150
9 645
1690

692

1289

1607

UcmouHuk: PTC, Bloomberg



OMUTEHT
AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BawwnHdopmcesasb
X5
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FonpeHTenekom
KysbaccaHepro
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KasaHboprcuHTes
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Tukep
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SGN
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SGTPY
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SSA
SUG
SUGA
SVY
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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103,195
182,910
0,240
4,450
29,290
1,939
0,003
22,030
7,063
0,028
1,500
3,500
0,501
51,850
41,635
51,800
16,380
13,210
3,400
5,270
14,400
11,600
94,300
1,520
6,600
8,730
1,200
4,500
19,000
15,350
15,300
5,873
3,754
4,750
7,430
16,270
8,786
2,973
25,000
121,000
7,230
3,055
11,800

3,73%
-0,10%
-29,41%
0,00%
-3,87%
0,31%
0,00%
-0,27%
-0,42%
19,57%
0,00%
-32,69%
0,00%
-0,10%
-0,55%
-0,76%
-1,56%
-0,94%
0,00%
-0,75%
-3,49%
-3,61%
-0,74%
0,00%
0,00%
-0,40%
0,00%
0,00%
-1,04%
-0,90%
-3,65%
-2,02%
-2,77%
-4,62%
-2,75%
-4,74%
0,00%
-1,59%
-3,85%
0,00%
-1,90%
-2,71%
0,00%
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Oo0bewm, k$

2,26

16 287,10
0,49

13 466,15
1803,51
1,56

264 127,60
482,90

7 245,66
53 705,97
7,18

0,61

19 931,05
204,37
161,79

81 035,48

371 962,70

5916,78
0,46
17,32
48,31
7,44

2 363,44
41,53

20 750,63

22 123,43
30 198,87

HemoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Anm Tu NHBecT - NpocnekT»

AnekcaHgp lNoTaBuH Onbra Camapeu

HavanbHuK oTgena, pbIHOYHbLIN MoTpebutenbcknin cekTop

aHanua

ConoguvH Omutpui Ernwsanuy Cepren
CunTyaunoHHbI aHanmns MakpO3KOHOMMKA, MUPOBBIE PbIHKM

HaymoB ArnekcaHap
3NeKTpoO3HepreTrka

TpenguHr +7 (495) 937 33 63

JlobaHoB AnekcaHap bunanos OHBep
Ha4vanbHuk oToena bilyalov@prospect.com.ru

lobjr@prospect.com.ru

KysHeuoBa MpuHa

kuznetsova@prospect.com.ru

XmenbHuk Mmnxaun

hop@prospect.com.ru EOXI/IH AﬂeKcaHp'p
abokhin@prsp.ru

3yes OMmutpuin CunbecTpoB Kupunn

zouev@prospect.com.ru ksilvestrov@prsp.ru

Bpokepckas rpynna «Au Tu HBecT -[MpocnekT»

Poccua, Mockea, 119180, 1-bin [lonyTBUHCKUW Nepeynok, 4. 6
TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




