YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

19 nioHa 2012 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1389.00 +1.00% asnpom 157.70 +0.96%
RTS 1348.38 +0.81%  NYKoiun 1749.10 +0.70%
Dow Jones 12 741.82 -0.20% PocHedTb 201.40 +0.31%
NASDAQ 2895.33 +0.78% HopHukens 5294.00 +1.36%
S&P 500 1344.78 +0.14% CbepbaHk 86.20 +2.21%
DAX 6 248.20 +0.30% ABTOBA3 16.22 +0.83%
FTSE 5491.09 +0.22% Axumm NYSE
NIKKEI 225 8632.00 -1.02% Citigroup 27.55 -2.68%
Hang Seng 19 356.66 -0.37% GE 19.75 -1.25%
Bovespa 56 214.08 +0.19% Ford 10.34 -0.10%
SENSEX 16 779.38 +0.44% BP 39.52 -1.72%
KAPTA PbIHKA
ABTONPOM
BAHKM
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TENEKOM 2,63%
XNUMWA-0,73%
SNEKTPUYECTBO
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[aHHble CTaTUCTUKUN U OTYETHOCTb KOMMNAHUI
[JaTa Bpems CobbiTne
19.06.2012 10:45 @PpaHumA. MHAEKC AenoBoro KaMmaTa Ha UoHb
19.06.2012 12:30 BesnmkobpuTaHus. UHbAaumMA 3a mair, usm. r/r
19.06.2012 13:00 FepmaHus. UHaeKce HacTpoeHuit ZEW Ha uioHb
19.06.2012 16:30 CLUA. Yncno HoBOCTpOEK 3a Mait
19.06.2012 16:30 CLUA. Pa3plueHms Ha CTPOUTENbCTBO 33 Mait
20.06.2012 0:30 CLUA. 3anacbl HedTV No AaHHbIM APl 33 Hegento
20.06.2012 3:50 AinoHuA. Toprosblit 6anaHc 3a maw

Ba)kHble KOpnopaTuBHble cObbITUA Ha cerogHa:
B CLLIA: otyeT Adobe (1 EPS ¢ $0.55 go $0.59)

ToBapHbIi PbIHOK Jinpepsbl pocta

Brent (ICE) 95.85 -0.21% KpacHbliit OKTabpb +8.42%
3onoTo 1627.00 +0.17% BenoH +5.20%
MNnatuHa 1486.20 +0.14% Poctenekom-ao +5.14%
Megb 7 497.45 +0.16% PBK +4.57%
AntoMUHUI 1928 -0.06% Bepodapm +4.31%
Hukenb 16 700 +0.30% Jinpepbl nageHuns

BantoTHbIN pbIHOK OM3-ao -3.26%
USD/RUB 32.41 +0.12% Avop -2.26%
EUR/RUB 40.74 -0.40% BawHedTb-20 -2.13%
USD/EUR 1.2577 -0.47% JleHsonoto -1.93%
UsD/JPY 79.08 +0.50% M.sugeo -1.59%

BHewHui ¢poH
HEWATPA/IbHbBIN

AMepMKaHCKMe WUHAOEKCbl 3aBepwumnamn noHeaeNbHUK BO3/1€  HYJIeBbIX
OTMETOK, n3bexkaB HameuvaslLerocs nageHuAa. LIyBCTByeTCﬂ, YTO UHBECTOPDI
He TepAloT YBEPEHHOCTU, HO npaBMTeanTBO rpeu,uw c¢opMMpoaaHo BYepa
He 6blN10, He cAaenanu CeHCAUMOHHbIX 3anBaeHuin angepbl G20, u cerogHs
a3naTCKkne UHAUKATOopbl ABUratoTCA PasHOHaNpaB/eHO. Hed)Tb NOHeMHoOry
NpPoAO/IKaeT AelleBeTb.

FnaBHble cobbiTUA

B POCCUMU:

m PocT npomnpounssoacTsa 3a 5 mecaues coctasun 3,4%
m "TaTHedTb" HapacTuia NpubbINb B | KBapTane

B MUPE:

m [peums cerogHa moxeTt coopmmnposaTb MNpaBuTeNbCTBO, KpMsuc McnaHum
paspacraeTca

m 6PUKC Bbigenutcpeactsa MBO

MnaH Topros Ha cerogHa

CeropHs, POCCUICKMIA PbIHOK aKUMIA Ha4yHeT Topru
YMEPEHHbIM CHUMXEHWEM, KOTOpOoe He [O/KHO MNPUBECTU K pesKomy
nageHuio KoTMposoK. [lo06aBUTb HeraTMea cnocobeH [A0NTOBOI ayKLMOH

Ha Haw B3rag,

Mcnanun, Ho HoBocTM u3 [peumn wn ¢ cammuta G20 roToBbI
KOMMNEeHCMpoBaTb BO3MOXHOE pa3oyapoBaHue.
WUctouHuk: Reuters
MporHo3 Mpeppiayuiee 3HaueHve Bnvanne
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Daily MICEX 1389.00 13.77 n. +1.00% Daily USD/RUB 32.41 0.0 n. +0.12%

KapTuHa gHA

Poccuiicknit GoHA0BbINM PbIHOK BECb MOHEAEbHUK NPOBEN B «3€/1eHON 30He», MPOAO/MIKMB HAaYyaToe Ha MPOLLIOW Hedene AuxKeHue BBepX. CTUMYIOM s
MOKYMNOK Ha Oﬁbe,ﬂ,MHeHHOﬁ 6VIp)Ke CTa/I UTOTU rpeyeCcKoro ronocoBaHuA B I'IapnameHT, r|06ep,a npoesopeneﬁcmx CWUA 3HAYNTENbHO NMOBbICMNA BEPOATHOCTb
Ha NPOAONNKEHWEe UCMONHEeHUA [peunein yCNoBUI KPeAWTHOrO COralleHus, U, Kak CNeAcTBMe, Ha coxpaHeHue el uneHctBa B EBposoHe. C camoro yTtpa
oTe4yecCTBeHHble MHBECTOPbl HAaCTPOUANCL Ha MOKYMNKWU, HO HOBbIA HeraTue M3-3a py6e)+<a B /vue CKenTtuuusma B OTHOLWEHUU NnepcrnekTus UcnaHuun He Aan
pPa3BEPHYTLCA AOMKHOMY NOLBEMY POCCUACKUX MHAEKCOB U KOTMPOBOK, 3aCTaBMB «BbIKOB» MOYMepUTb CBOW anneTuTbl. JIMWb y¥Ke BEYepOM PbIHOK CHOBA
CMOT HaCTPOUTbCA Ha POCT, HO NOKa O cTabuabHOCTU Ha 6|4p»<e roBopuUTb He NPUXO4UTCA, MUPOBAA SKOHOMMUKa 6113Ka K Kpun3sucy.

Mo utoram BYepalHeil ocHOBHOW ceccun uHaekc MMBB Bbipoc Ha 1% [0 HOBOrO MecAyHOro makcumyma B 1389 nyHkToB, MHaekc PTC npubasun 0,81%,
COCTaBMB Ha 3akpbiTve 1348,28 nyHKTOB. Bo3rnasunn nogbem Ha pbiHKe akumu «CbepbaHka» (+2,21%) u «BTB» (+1,93%), Takxe yBEpeHHO pocau B
noHeaenbHUK bymarun «CyprytHedrerasa» (+2%), «TpaHcHedTn» (+1,69%) n «Poctenekoma» (+5,14%).

CerofHa, Ha Hall B3rNAA, POCCUNCKUIA PbIHOK aKLUWIA HAaYHET TOPrU YMEPEHHbIM CHUMXEHMEM, KOTOPOe He AO/MKHO NPUBECTU K Pe3KOMY MaJeHUI0 KOTUPOBOK.
[o6aBuTb HeraTMBa cnocobeH A0AroBOM ayKuMoH MicnaHun, Ho HoBOCTH U3 Mpeummn 1 ¢ cammmnTa G20 roToBbl KOMNEHCMPOBATb BO3MOXKHOE pa3oyapoBaHue.

OCHOBHble HOBOCTU U CO6bITUA

m o coobueHuto Pocctata, 06beMbl MPOMbILLINEHHOTO NPOM3BOACTBA B Poccumn B Mae aToro roga Bbipocau Ha 3,7% B ro40BOM BbIPaXKEHUU, UTO CTANO JYYLLIUM
pe3ynbTaTOM NOKasaTena 3a TpM mecaua. B mapTte oTeyecTBeHHaA NPOMBbILWNEHHOCTb YyBEANYMAACL Ha 2%, B anpene — Ha 1,3%, 1, Ka3anocb, YTo NageHue ueH
Ha HedTb M 3KOHOMMUYECKMe TpyaHOCTM B EBpone cBeayT AMHAMUKY pocTa MPOM3BOACTBA K Hynto. OAHAKO B Mae HEOXMAAHHO HaMeTU/IOChb Y/ydlleHue
CcMTyaumm, U No UToram nepsbiX NATU MecALeB roga NpPoMnpon3BoacTso B Poccun Bbipocno Ha npuemnemble 3,4%. 3an0rom ANA NOBbIWEHWA NoKasaTensa B
mae ctanu obpabaTtbiBatowme npou3BoacTBa (+7% B rogoBoM BblpaxkeHuun), a BoT B chepe A06bluM nonesHbix uckonaembix (-0,3%) no-npeskHemy
HabntofaeTca cokpaweHue obbemos, npexae Bcero, 3a cyeT Bblpabotku rasa (-10,8%). Mo utoram 2012 roga MUHIKOHOMPA3BUTUA KAET pocTa
npomnponssoacTsa Ha 3,1% npoTus nosbileHnA Ha 4,7% B NPOLIAOM roay.

m OTyeTHOCTb No cTaHaapTam US GAAP 3a | kBapTan 2012 roaa ony6/avMKoBana BYepa OfHA U3 BeAyLUMX OTeYeCTBEHHbIX HedTea06bIBaOWMX KoMNaHuin OAO
«TaTHedpTb». Yuctaa npubbib HedTAHMKA cocTaBuna B AHBape-mapte 28,061 mnpa. pybnei, yto Ha 14,6% npesbllaeT 3Ha4YeHWe rMoKasaTens,
3aduKcMpoBaHHOE B aHAJIONMYHOM Mepuoje NPoLaoro roga. Belpydka KomnaHumM 3a rog ysenunuunach Ha 14,7%, pocturHys 151,03 mappa. pybneit. Nepsas
YeTBepTb TEKYLLEro roga Crana OYeHb YAAYHON AnA BCell POCCUMCKON «HeTAHKM» - B3/IEeT LEeH Ha «4epHoe 30/10To» obecneyns BCEM UM, 32 UCKNIOYEHUEM,
noanym, MMwb obpemeHeHHoro pacxogamu «CypryTHedTerasa», CyWwecTBEHHbIM pocT GMHaAHCOBbIX NoKasaTenei. OAHaKo, BepoATHee Bcero, |l kBapTan byaeT
He CTO/Ib YCrewWHbIM.
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KapTuHa gHA

YpauHble ana NepcnekTMs MMPOBOW 3KOHOMUKW UTOTV NepeBbl6opos B MapnameHT Mpeumm Bbi3Bau BYEpa HOBbIVM MPUANB ONTUMU3MA Ha BeAyLWMUX GOHA0BbIX
naowaagKkax naaHeTbl, HO paarynmsarou.l,mﬁ no EBpone /J,OnI'OBOﬁ Kpun3nc ceryac He MoXeT HACTPOUTb Ha CNOKOWHbIN nag. rpeqecr(oe ronocoBaHue CTano nnwb
nepBbiM WArom Ha NyTW AO0CTUXKEHUA CTBﬁW‘IbHOCTM, n no-npexHemy anAa MacLTabHbIX MNOKYMOK CAMWKOM Be/NNK PUCK ,u,aaneﬁLuero pacnpocTpaHeHna
nmeroumxea np06neM. |-|03TOMy noka o6 yCTOVHMBOM nogbeme OCTaeTCA NNb Me4vTaTb, HO PelnTebHOCTb NOJIMTUKOB KaK MUHUMYM Bbi3blBaeT ONTUMMU3M,
EBpOI‘IbI euie MOXHO CnacTy, NyCTb BYepallHee Panin UCAAHCKUX oﬁnmrau,mﬁ HarnagHo 0To6pasl4no nwerouwmeca TpygHoOCTU.

EBponeiickne MHAEKCHI ABUrannCb BYepa pasHoHanpasneHo. Ecam FTSE (+0,22%) u DAX (+0,3%) Becb aeHb nposenun B Hebonbwom nitoce, To CAC (-0,69%),
MIB (-2,85%) u IBEX (-2,96%) pe3ko ynanu nog AasneHviem oboctpeHuns npobaem McnaHum. AmepukaHckue nHavkatopbl Dow Jones (-0,2%), S&P (+0,14%) u
NASDAQ (+0,78%) Ha4anu HeAento CO CHUKEHUA, HO Y}KE K CepeanHe AHA OHM NPOYHO 3aKPENUAWUCH BO3/IE€ HY/NIEBbIX OTMETOK. PE3K0 ynanu B noHeae bHUK
KOTMPOBKM HaHKOBCKOro CeKkTopa, a BoT Facebook (+4,65%) npoaonKua cBoe BOCCTaHOB/IEHUA, MEPEKMB HACTOALWMIK 068an nocne IPO.

Bpasunbckuiit BOVESPA (+0,19%) 3aBepLumnn TOprM yMepeHHbIM POCTOM, HECMOTPS Ha OTPULATE/IbHYIO AMHAMMKY LIEH a CbIPbEBOM pPbiHKe. A3UaTCKue UHAEKCHI
CeroAHA ABUraloTcA pasHOHanpas/ieHO, HO AaNeKo OT HyNeBbIX OTMETOK OHU He yXoAAT. Bbicokasa BepoATHOCTb dopmupoBaHusa MpasuTtensctea Mpeuun Bmecte
C OMMAAHUAMW OT AEUCTBUI BaacTe B 06/1aCTM CTUMY/NIMPOBAHUA 3KOHOMMUKM CMOCOBCTBYET MOKYMKam, HO TyMmaHHble nepcrnektusbl EBponbl He aatoT
pa3BepHYTLCA POCTY.

OCHOBHble HOBOCTU U CO6bITUA

m B noHegenbHUK rnaBHOM TemoW ANA 06CYKAEHUN Ha PbIHKaX BHOBb CTa/iM HOBOCTM M3 EBpoMbl, 3 MMEHHO npoliealme B BOCKpeceHbe nepesblbopbl B
MapnameHT Mpeuun, nepeaaet Reuters. 06paboTka Bcex 100% GtonneTeHen He MPUHECNa KaKUX-TMO60 M3MEHEHWUI B UTOMM FOI0COBAHUA OTHOCUTEIbHO HaLlero
BYepaLHero 0630pa, LeHTpucTbl 3 Hosol gemokpatumn u MACOK 3aHanM 129 u 33 cooTBeTcTBEHHO M3 061WmMx 300 mecT, a pagukanbHaa CUPU3A nonyumna 71
mecTo. /lngep HoBol AeMoKpaTUK 1 BEPOATHbIN ByayLmit npembep-muHUCTp Mpeummn A.Camapac nosyumnn Byepa ot MNpesnaeHTa cTpaHbl K.ManynbAaca maHaat
Ha popmupoBaHue MpaBuTeNbCTBA, U MOAYEPKHY, YTO OH HAAEeTCA Ha BKAlOYeHME B KaBMHET MUHUCTPOB BCeX BeAyLLUX FPeYeCcKUX NOAUTUHECKUX TeHeHU .
Becb AeHb Camapac NocBATWUA COBELLAHMAM C F/laBaMu ApYyrux npoleawmx B MapaameHT napTuid. NMepsbim BCTpeTuaca oH ¢ angepom CUPU3A A.Umnpaca, oba
nosnTMKa npebbiBann B 61arofyLIHOM HacTPOEHUW, HO MpeAcTaBUTENb KOAAULMK NeBbiX B O4YepefHON pa3 OTKasascAa MOWTWU Ha YCTYMKW, BHOBb NpU3BaB
OTKa3aTbCA OT MPUHATLIX [peunein KpeauTHbIX cornaweHuii. Ha sctpeye c rnasoit NMACOK 3.BeHn3enocom nocnesfHMin NOBTOPUI, YTO UAeasIbHbIM peLleHUEM
ana peunn 66110 661 bopmupoBaHue «MpPaBUTENBCTBA HALMOHANBHOIO CMACEHMUA» U3 BCEX YETbIPEX KHOUYEBbIX MAPTUM, HO, OTMETUM, YTO CEMYaC BEPOATHOCTb
nopo6Horo 6113Kka K Hyato. Jlugep Jlesbix aemokpatos (17 mect B Mapnamente) ®.KyBenuc gonycru, 4to ero naptusa NPUCOESUHUTCA K Koanuuuu Hosoit
aemokpatun 1 MACOK, HO Mpu3Ban K CMATYEHUIO BO3NMOMKEHHbIX Ha [peuuto ycnosuit. MNpasutenbcTso BYepa cHOPMMPOBAHO He Obl1o, HECMOTPA Ha
BOCKpecHble cTpemsienna A.Camapaca, HO UCTOYHUKM Reuters B Mpeuuun yTBEpXKAQIOT, UTO YXKe CErofHA KOainuUMA MOXET ObiTb CO3/aHa, YTO 3HAYMTE/IbHO
CHU3UT PUCKM AasibHENLIero pasBuTnA Kpusuca.

Y[0BNETBOPEHUE UTOTAaMM FPEYECKOrO ro/I0COBaHWA BYEPA BbIPasui Lenbli pag, YMHOBHWUKOB, BKAtoYas KaHusepa Fepmanum A.Mepkenb 1 MNpesugeHTa CLUA
B5.06amy. Mnasa EC H.-M.bapposy 3adaBuUA, YTO MUCCUA KTPOMKUY» KPeaUTOPOB Hanpasutca B APuHbI cpasy ke nocne dopmuposaHus lMNpasutenbcrsa. Mpu
3TOM OH OTMETUJ, 4TO PeLma OT/IMYHO CNPABAAETCA C NpoBeAeHWeM bioAXeTHbIX pedopMm, HO He MOXKET MOXBACTaTbCA YCrexamu B CTPYKTYPHbIX pedpopmax, B
YaCcTHOCTH, B 3aNNaHUPOBAHHOM MpuBaTU3aLMK. PelTUHIroBoe areHTCTBO S&P, KOMMEHTUPYA rpeyeckne BbIBOPbLI, COOOLMO, YTO MOKA HET NPEeANOCbIIOK K
MOBbILLEHWIO KPEAUTHOTO PEMTUHIA CTPaHbI, @ YCrex ee CnaceHnsa OTHIOAb He rapaHTMPOBaH.

Mexay Tem, ¢ npoweawvmm B Mpeunmn nepesbibopammn cHoBa Aann o cebe 3HaTb UCMAHCKMe NPobaeMbl, NONOXKeHWe 3TOM CTpaHbl NpeacTaBnaeTca Bce bonee
1 6onee KPUTUYHBIM. Buepa pbiHOYHblE goxoAHOCTM no 10-neTHum obauraumam Mcnanum pesko nowm Beepx, AobpaBwmUch [0 HOBOro pekopaa B 7,3%
rofloBblX, HO K Beyepy onyctuauncb Ao 7,19%. HanomHum, YTo NpesbillEHNE STUMU CTaBKaMU OTMETKU B 7% rof,0BbIX ABAAETCA KPaiHe TPEBOXKHbIM CUTHAIOM,
CBUAETENbCTBYA, YTO CTPaHa NPU COXPAHEHUM UX HA STOM YPOBHE HE CMOXET CaMOCTOATENbHO PacniaTUTbCA Mo cBoMM obasaTtenbcTBam. CerogHsa McnaHua
nposeseT pasmeLleHne 6OHAO0B, U €ro UTOTM, NMOXOXKe, Pa3oyapytoT MHBECTOPOB.

m Buepa B MeKcuKaHCKom Jloc-Kaboce cTtapToBana BCTpeya Maepos «BonblIOW ABaALATKM», HA KOTOPOU, KaK oxuaaeTcs, byaeT NpUMHAT KOMMNAEKC Mep No
cTabunvsaummn cuTyauum B MMpOBOW 3KOHOMMKe, coobliaeT Reuters. MepBbii eHb cammuTa G20 HE OTMETMICA KaKUMU-TO CEHCALMOHHbIMU U3BECTUAMM,
rNaBHbIMU COBBITUAMM CTana BcTpeya MpesunaeHTa Poccum B.MyTuHA co cBoum Konneroli u3s CLUA B.O6amoii, NpoxoAmBLIan 3a 3aKPbITbIMU ABEPAMM, A TaKkKe
coselaHue nuaepos BPUKC. Pa3suBatowmeca cTpaHbl COrNacuAnCh ¢ yenmdyeHnem pesepsos MB® Ha 430 mapAa. 0ONA. U NPUHANW peLleHne BblaeNUTb CBOKO
nonto cpencts. TouHble undpbl yyactna EPMKC noka He pacnpoCTPaHAIOTCA, HO CIYXM YKa3bIBAOT HA TO, YTo Kutait Bbigenut 43 mnpa. gonn., Pocecus, NHama n
Bpasunua — no 10 mnpa., a tOAP — 2 mnpa. Bropoli aeHb BcTpeun G20 obelnaet cTaTb Kyaa 6osee HanpsKeHHbIM, U ANAEPbl AEACTBUTENBHO CNOCOBHbI
[06aBUTb NO3UTMBA Ha PbIHOK.




YTPEHHUW OB30P ®OHA0BbIX PbIHKOB 19 nioHa 2012 r.

40XO0Ob

DPHHAHCOBAH I'PYIIIA

OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

NapuoHosa UpunHa (no6. 217) JNlo6oB Bcesonop, (no6. 333) TymacaH Pumma (mo6. 103)
W.0. HayanbHMKa oTaena PykoBoguTens cny6bl MeHegsKep No peKkname v CBA3AM C
v_lobov@dohod.ru 061eCcTBEHOCTbIO

CuMOHeHKo AHapeit (mob6. 238)
KnuneHT-meHeaxep

rimma@dohod.ru
LWanruH Ceprei (no6. 107)
®UHAHCOBbBIN aHANNUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru

KnueHT-meHexep

Oduc "Kupuwckuii" TEXHUYECKAA NOAAEPXKA

®upcosa EneHa (812) 635-68-60

KnueHT-meHexep

(81368) 55-222

AHppeeB AHapeii (mo6. 335)

AZIPECA

CaHkT-MNetepbypr

FnaBHbIit odpuc

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

www.dohod.ru

HacToAwwit 61onneTeHb NOArOTOBAEH CMELUManUCTaMmu aHaNIUTUYECKON cayKk6bl PuHaHcoBoW rpynnbl «AOXOAb», ABNAETCA MHTENNEKTyaNbHOW COBCTBEHHOCTbIO KoMnaHuu 1
npefHasHaueH ANA UCNONb30BaHUA Ha TePPUTOPUM POCCUU B COOTBETCTBUM C POCCUICKMM 3aKOHOAATENbCTBOM. MNpu NoArotoBke 6tonneTeHsA GblIM UCNONBb30BaHbI MaTepUasbl
13 UCTOYHMKOB, KOTOPbIE, MO MHEHUIO creumnanncToB KomnaHuy, 3acayxusatoT gosepus. Mpu 3Tom 6lonneTeHb NpegHa3HAueH UCKNIOUYNUTENBHO ANA UHPOPMALMOHHBIX Lenei,
He COAEPXUT PeKOMEHAALMIA U ABNAETCA BblPaKEHMEM YAaCTHOTO MHEHWA CMEeLManucToB aHaUTUYECKOW cay6bl KomnaHuu. He B3uMpas Ha OCMOTPUTENBHOCTb, C KOTOPOW
cneunanmctbl KOMNaHUM OTHECAUCH K COCTaBNeHUIO BlonneTeHs, KomnaHua He AaeT HUKAKUX rapaHTUil B OTHOLIEHUW [OCTOBEPHOCTU W MONHOTHLI COAepXKalueiica B blonnetexHe
MHGOPMaLMK. HUKTO HM MPU KaK1X 06CTOATENbCTBAX He AO/IKEH paccMaTpuBaTh 61011E€TEHb UM COAEPXKALLYIOCA B HEM MHGOPMALMIO B KaYecTBe NPeA/IOKEHUA O 3aKN0HeHUN
[OroBOpa Ha PbIHKE LeHHbIX Bymar uau MHOTO IopuanYecku 06A3bIBatOLWEro AENCTBUA, KaK CO CTOPOHbI KOMNaHWK, Tak U CO CTOPOHbI ee cneuuanuctoB. Hu Komnawus, Hu ee
areHTbl, HM addUAMPOBaHHbIE MLLA HE HECYT HUKAKOM OTBETCTBEHHOCTM 3a /Il06ble YOBITKM UM pacxodbl, CBA3aHHbIE MPAMO MW KOCBEHHO C UCMONb30BaHMEM UHOPMALMK,
coaepalueiica B 6onneteHe. UHpopmauus, coaepsalianca B 6lonneteHe, AeMCTBUTENbHA HA MOMEHT ero ny6anKauum, npu sTom KomnaHus Bnpase B 1060/ MOMEHT BHECTH B
6tonneTeHb Nto6ble M3MEHEHUA. PacnpocTpaHeHWe, KOMUMPOBaHWE, U3MEHEHWE, @ TaKKe MHOE UCMO/Ib30BaHWe BloNNeTeHA UK KaKoW-11M60o ero YacTu 6e3 NMCbMEHHOTo cornacua
Komnanum He ponyckaeTcs.

KomnaHus, ee areHTbl, paboTHUKM ¥ apdunnpoBaHHbIe M@ MOTYT B HEKOTOPbIX C/ly4asX y4acTBOBaTb B OMEPaLMAX C LeHHbIMM Bymaramu, ynoMsaHyTbIMK B BionieTeHe, nnm
BCTYNaTb B OTHOLIEHMWA C SIMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npegynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramm cBA3aHbl C Pa3IYHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.
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