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E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLWA. CerogHA HayHeTcA AByXAHeBHOE
3acegaHue OPC. Cypa ceilyac no guHa-
MuKe GbloUYepcoB, MHBECTOPbI HE YCTanu HadeATbeA
Ha npoasieHue onepaumu TBUCT (BbIKYN KPaTKOCPOY-
HbIX rocobnmraumnii U 3amelleHne Ux A0AroCPOYHbI-
Mu). dTa nporpamma, BBegeHHas ®PC oceHblo npo-
WAOrO rofa, peasbHO CNOCOBCTBYET CHUMEHUIO O0-
XOAHOCTU [AOATOCPOYHbIX Bymar, a MMEHHO MO HUM
KOPPEKTUPYIOTCA CTaBKM NO MnoTeke. AMEPUKAHCKUI
PbIHOK WUNbA MeXAY TEM ABNAETCA BaXKHENLW MM UH-
OMKAaTOPOM COCTOAHWMA TOJIOCYIOLLErO 3/eKTopaTa,
LEeHHOCTb KOTOPOFrO pe3Ko BO3pacTaeT 0COBEHHO Ha-
KaHyHe Bbl6opoB. MOCKONbKY B KOHLE MIOHA onepa-
umnA TBUCT 3aKaHYMBAETCA, MHBECTOPbI OXUAAIOT, YTO
Ha npeacToswem 3acefaHum OPC byayT noaBoanThb-
cA ee utorn. Ho ganblue HenoHATHO. YTob6bI yaep:KaTb
NO3NTMB 3/1IeKTOpaTa, IOrMYHO Bblo Bbl Mporpammy
npogautb. Ho, ana ycuneHma nosmumii r-Ha Ob6ambl
KaK KaHAM[ATa Ha HOBbIM NPE3NAEHTCKUNA CPOK, aHa-
NIOFUYHYIO NPOrpammy AencTBeHHee 06bABUTL BanKe
K BblbOpam, NOCKO/IbKY KaHAMAAT OT APYron naptuum
BbICTYMaeT NPOTUB MepP KOIMYECTBEHHOFO CMATYEHMA.
Wtorn Topros: uHaekc Dow Jones =-0,2, S&P
500 =+0,14, NASDAQ =+0,78%.
Poccua. Kak 1 nporHosmnposanu EspoduHaH-
Cbl, UHAEKCbI pocnn, MMBB nosbicuaca Ha 1, PTC Ha
0,75%. B npeaaBepun Hanorosbix nnatexken LB Bue-
pa npeanoxun npamoe PENO Ha 1 n 91 geHb B cymme
490 n 100 mnppa,. pyb. BaHKM B3A/M COOTBETCTBEHHO
487 mnpa. nog 5,34% v 16 mapa. nog 6,75%. Mun-
buH cerogHA NpPoOBOAMT AYKUMOH MO pasMeLLEeHUo
cpencts ¢depepanbHoro 6OrogKeta Ha 6GAHKOBCKMX
genosutax, cymma go 10 mapa. py6., MMHMManbHas
CTaBKa pasmeweHna 6,0%, BO3BpaT cpeacTs 4vepes
mecsal. M3 HOBOWM CTaTUCTUKM: NPOMMNPOM3BOACTBO 3a
5 mecAueB B rof0BOM U3MEPEHUM NOKa3ano PocT Ha
3,4%.
EBpona. VIHBecTOpbl BO3BpaLLAOTCA B peanb-
HOCTb nocsie andopun rpevecknx BblbopoB, POCT yKe
He TaKOM CyLLeCTBEHHbIA, HAMETU/I0Cb CHUXEHMe.
Tak, FTSE 100 =+0,22, DAX =+0,30, CAC 40 = -0,69%.
MOHUTOPUHI cOCTOAHUA BaHKOBCKOM cucTembl Mcna-
HUW MOKasan, 4YTo JonA NpobnemHbIX KpeguTos AocC-
TUINa MaKCMMaNbHOTO 3HayeHMA 3a nocnegHue 18
net (152,74 mnpa. espo). Ha ¢poHe rpevyeckon alido-
pUKX HOBOCTb CTana, yBbl, HAMOMWUHAHMEM O COXPaHe-
HUM 3KOHOMMYeECKMX npobnem B EBpone. [JoxoaHOCTb
no 10-neTHMM MCNaHCKUM rocobaunraumam Byepa npe-
BbicMan 7% roposbix, cerogHa McnaHua nposeget
oyepesHOM A0/ITOBOM ayKLMOH.
PopMMPOBAHMIO KOAJMUMOHHOMO rpe-
YeCcKoro NpaBUTENbCTBA OTBOAUTCA TPU AHA. Mbl nn-
Canu, 4To NO pe3ynbTaTam NapAaMeHTCKMX BblbopoB

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

60/1bWMHCTBO NoAyyYnaa napta Hosaa gemokpatua
(29,65% ronocos, 129 ns 300 mecT), oTCTamMBatoLLan
COXpaHeHMe CTPaHbl B €BPO30HE U BbIMNONHEHME B3f-
Tbix 06sa3aTenbCcTB. 6ok CUPU3A (BbicTynaet npoTus
BCAKOW 3KOHOMWM) nonyunn 26,9% ronocos n 71
mecto, NMACOK 12,28% u 33 mecta, HesaBucumble
rpekn 7,51% un 20 mect, 3o0n01adA 3apa 6,92% n 18
mect, JemoKpaTnyeckue nesblie 6,25% un 17 mecr,
KommyHuctnyeckasa naptma 4,5% u 12 mecrt. Mnhasa
CUPU3A oTKasanca oT y4yacTuUA B MpPaBUTE/IbCTBE WU
Tenepb Hambonee BepOATHO, UYTO NPaBUTENBLCTBO
b6yaet copmMmmnpoBaHO TpeMA NAPTUAMM C MOXOKMUMMU
nporpammamu (HA, MACOK wn AN1). 9TM napTmuu Bme-
CTe 3alMyT 60/IbLUMHCTBO B FPEYECKOM Map/iaMeHTe,
a HOBOMY MpPaBUTENbCTBY He MO3aBuAayellb: SKOHO-
MWKa CTpaHbl 6osiee YeTbipex NeT HEe MOMKET BbINTU
M3 peueccun, a cunbHaa onnosuuma ot CUPU3A B
napsameHTe nocTapaetcAa ObiTb MAaKCMMaNbHO Kpu-
TUYHOM OTHOCUTENIbHO MepP NPaBUTENbCTBA.

A3ua. Toprn noHepenbHUKa 3aKpblIMCb B
natoce, Nikkei ysennumnca Ha 1,77, SSE Ha 0,42,
Kospi Ha 1,81, Hang Seng Ha 1,01%. Bcnepg, 3a 6upka-
mu CLLIA pocT wen Ha HoBoCTAX M3 peunn, rae nobe-
[a KOHCepBaTMBHOM NapTUM Ha BpPeMA CHANA HanpA-
KEeHWe MMUPOBBIX NIOLWAA0K.

3on010. OXMaaHMA pe3ynbTaToOB 3acedaHus
®PC nosbicnj npusneKkaTenbHOCTb 601ee pUCKOBbIX
aKTUBOB, LieHa 30/10Ta Ha BpemMA OCTaHOBWJA POCT.
Tak, ecnn no uToram Topros NATHULbI LieHa 3aduKcK-
poBaHa Ha ypoBHe 1628,10 pgonn. 3a yHUMIO, TO K
14.00 oHa coctasuna 1625,26 gonn. CerogHA yTpom
¢dbtoyepcbl Ha 3051070 = 1628,65, cepebpo = 28,7,
nnatuHy = 1487,7, nannaguin = 633,6 gonn./yHums.

HedTb. LieHa HedTU cHMKaeTca. Ecim BYepa B
14.00 Brent wna no 97,67, Light Sweet no 84,23
Jonn. 3a bapp., TO cerogHA yTpom COOTBETCTBEHHO
96,13 n 83,2 gonn./6app.

Co6biTna, nporHo3. CerogHa QABa rNaBHbIX
cobbiTna. B MekKcuke (/loc-Kaboc) npogonkutca
cammuT G2 (oT Poccum yyacteyeT NpesnaeHT) U Hau-
HeTcs ABYyxAHeBHoe 3acegaHue OPC. BHewHui ¢oH
MMeEeT HEeraTUBHbIM XapakTep, ¢pbloyepcbl Ha amepu-
KaHCKMEe WHAOEKCbl TOPryrTcA B MUHYce, A3ua Toxe,
HedTb He pacTeT. B Takux ycnosuax poccmimnckune bup-
M MOFYT pacTM TONbKO BCAed 3a MUPOBbIMK NAO-
LwaaKamm.

MonHan Bepcus exeaHEBHOro aHaINTUYECKO-
ro o63opa, 19.06.2012
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe WwecTb HeJeNb

Dow Jones Industrial Average:
Hep,eanble ,u,a HHble - nocnep,wa oz,

Dow Jones Industrial Average:
MecAYHble AaHHble -nocAa. 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

O

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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IBEX 35 Index: exxegHeBHble AaHHbIE - IBEX 35 Index: HeaenbHble AaHHble -
nocnegHve WwecTb HeAenb nocnegHui rog
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McTouHuKM faHHbIx: Bloomberg. O
PacueTbl: UK «EBpodMHaHCBI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

NIKKEI 225 Index: HegenbHble
. Aanmbie -noc/earuii roa

NIKKEI 225 Index: mecsiuHble AaHHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
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aHHbIe, S/M

-nocn. rog, $/meTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




