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CLUA. [laHHble No pbIHKY TPyAa He OKa-

3a/1M PeLaoLEero BANAHNA Ha noBege-
HWEe MHBECTOPOB, XOTA, BOMPEKU OXKUAAHUAM CHUXKE-
HUA NepBMYHbIX 06paLLEHN 3a Nocobuamm no bespa-
6oTmue ¢ 380 go 375 Tbic., X Yncao sospocso ao 386
TbiC. KOTMPOBKM POCAM HA OMACEHUAX, YTO MONKET
6bITb ele xy*Ke nocse Bbibopos B [peuunn B 370 BOC-
KpeceHbe, a TaKXkKe Ha OXKMUAAHUAX HOBbIX Mep CO CTO-
poHbl ®PC no KOJAMYECTBEHHOMY CMAMYEHUIO
(3acepaHme 19-20 mioHsa). UTtor ceccumn: nHaexkc Dow
Jones =+1,24, S&P 500 =+1,08, NASDAQ =+0,63%.

Poccusa. NocnegHAA MmakpoCTaTUCTUKA nmeeT B
LesioM MO3UTUBHbBIM XapakTep, BBM 3a 1-i1 KeapTan
yBennuuncs Ha 4,9%, nHbnauma c Hayana roga cocrta-
BuAa 2,5%. B cTpyKType obecneyeHHOM 3a401KEHHO-
ctn 6aHkoB nepes LB (269,2 mapa. pyb.) yBepeHHO
pacTeT [0NSA KpeauMTOB Ha CPOK Ao roaa (6,6%). Pe-
3yNbTaT TOPros, Kak WU NporHo3uposann EBpoduHaH-
Cbl, B He3HaymnTeNlbHOM MUHyce, nHaekc MMBBE =-
0,03, PTC =-0,45%.

CerogHA HauyMHaeTCcA o4YepenHON HANOroBbll
nepuoA (ynnarta CTpaxoBbIX B3HOCOB), KOTOPbIN ByaeT
B ONpeaesieHHON mepe NoanepKMBaATb NOBbIWEHHbIM
cnpoc Ha pybau, Hapagy C NONONHEHWEM NNKBUAHO-
CTV co cTopoHbl Lb. Tak, Byepa 6aHKam 6bis10 npea-
noxeHo 420 mnpa. py6. npamoro PEMO Ha 1 geHb,
6aHKM Ha yTpeHHel ceccun B3aan 408 mnpa. nop,
5,34%, Ha BeyepHelt - ewwe noytM 9 mnpa. nog 5,95%
(cTaBKM pacTyT).

Mo wkane BcemupHoro 6aHKa, Poccua
Nno ypoBHIO PaKTUYECKOM KOHKYPEHUUW B MPOLUIOM
rogy 6bina Ha 120-m mecte 13 183 cTpaH (rogom pa-
Hee 123-e mecTo).

EBpona. NHOEeKCbl CHMXaNUCb Ha NPOTAXKEHUN
BCEI Ceccuu, 3aKpblIUCb TOPrM MoHuKeHnem FTSE
100 Ha 0,31, DAX Ha 0,23, CAC 40 yBennuunnca cMmBo-
nnyeckn Ha 0,08%. N3 ekemecayHoro otyeta ELLB
cnefyet, YTO SKOHOMMWYECKMM POCT €BPO30Hbl MO-
npe)XHemy ocTtaetcs cnabbim, u, Kpome Toro, ELIB
OXWJaeT ycuneHna puckos. KoHeuyHo, nopobHas
OLeHKa perynAatopa Bbi3Basia HEraTUBHYIO pPeakuuio
MHBECTOPOB. Kpome TOro, AOXOAHOCTb TPEXNETHUX
rocobauraumii Utannum Ha nocnegHem ayKUMOHe Mo-
Bbicnnacb ¢ 3,9 po 5,3%, MHBECTOpblI He yBepeHbl B
CNOCOBHOCTM CTPaHbl CBOEBPEMEHHO 0OCAYXKMBATb
cson pgonr. Moody's NOHU3NNO KPeaUTHbIA PEeNTUHT
McnaHum cpasy Ha Tpu nyHkKTa (c A3 go Baa3) ¢ Hera-
TUBHbIM MPOrHO30M, areHTCTBO OMacaeTcA, YTo MAaH
no cnaceHuto GaHKOBCKOrO CEKTOpa MOMKeT yBesu-
YnTb JONroBble NPO6aAEMbI CTPaHbl. ATEHTCTBO TaKKe
CHU3W/I0 KpeauTHbIA penTuHT Kunpa Ha aBe CTyneHu
(c Bal go Ba3), B KauecTBe OCHOBaHWA YyKa3aHO Ha
3aBUMCUMOCTb HaHKOB cTpaHbl OT Mpeunn.

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

dakTMyecknn yposeHb MHOAAUUK MO-
Ka3blBaeT NO3UTUBHYK AMHAMMKY, XOTA M OCTaeTcA
BbllLE L,EeneBoro nokasatens B 2%. Tak, UHGAALMA B
€BPO30He B ro40BOM UCYMCNEHMM cocTasuaa 2,4%, B
EC = 2,6%. Hanbonee HWU3KNIN ypoBEHb UHPAALMK B
Weeunn, Mpeuyn (B 0benx cTpaHax - Ha YpOBHe
0,9%) u Bonrapun (1,8%), a Hanbonee BbICOKUI - B
BeHrpuu (5,4%), ctoHnn (4,1%) n ManbTe (3,7%).

A3ua. Kpome Kospi (+0,65%), ocHoBHble bup-
YKeBble MHAEKCbl MO UTOram NocaeaHUX TOProB CHU-
3unucb, Nikkei Ha 0,22, SSE Ha 0,98, Hang Seng Ha
1,15%. CHMKeHMe W0 BCAes 3a npeablaylien cec-
cveit CLUA, a TakKe Ha MHPOpMaLMM O TOM, YTO
NpPoOMnNpomn3BoACTBO ANOHUKM 33 MeCAL, CHU3UIOCh Ha
0,2%.

3onoTo. [parmeTannibl BO306HOBMAN POCT Ha
¢doHe HeycToMuMBOCTM GOHAOBLIX MIOLWAAOK. YTPOM
yeTBepra 30/10TO Toprosanocb no 1623,37 gonn. 3a
yHumioo, K 14.30 no 1620,82 ponn., yTpom cerogHa
¢btovepcbl Ha 300070 1625,94, cepebpo = 28,69,
nnatuHy = 1494,92, nannagun = 638,9 gonn./yHumsa.
B onpepeneHHom cteneHn LeHa gparmeTannios Noa-
[EPKUBAETCA ONaCeHNAMM pa3BUTMA cobbiTuii B lMNpe-
UMM U OXMAAHUAMW NPOrpaMmmbl KOJMYECTBEHHOTO
CMArYeHMA co cTopoHbl OPC.

HedTb. IKcnopt HedTn UpaHa 3a nocnegHue
mecaupl cHmsuaca Ha 40%, ponnap nogewesern, a
3anacbl HedpTn B CLUA ymeHblwmnance. LeHbl o0603Ha-
Yynnn pobKmMn pocT, yTpom B4Yepa Brent wna no
97,43, Light Sweet no 82,88, k 14.30 cooTBETCTBEHHO
no 96,48 n 83,10 ponn., cerogHa ¢ ytpa 97,04 un
84,62 ponn./6app. Mo AOKasaHHbIM 3anacam HedTU
Ha nepBom MecTe HaxoauTtca BeHecyana (296,5
MmapAa. 6app.), Aanee CayaoBsckas Apasua (265,4) u
KaHnaga (175,2), Poccusa mmeet 5,3% OT MUPOBbLIX
3anacos (88,2).

CTaTUCTUKA, cOBbITUA, NPOTrHO3. 13 OCHOBHOW
CTaTUCTMKKM XKAEeM nociefHue faHHble no 6anaHcy
BHelHel Toprosan Bennkobputanmm (12.30), eBpo
30HbI M Utanumm (13.00), no CLLUA: npuTOK MHOCTPaH-
HOrO Kanwutana, AaHHble O NPOMMPOU3BOACTBE, MH-
[EKC NoTpebuTenbCKUX HacTpoeHuit MuunraHckoro
yHuBepcuteTa (nocne 17.00).

MwupoBble BUpPKKM BYEPa OTbIFPbIBAAN CHUXKE-
Hue penTuHros Ucnanmm n Kunpa, Ho 6uprku CLUA
3aKPbIZINCb HOYbIO B MNIKOCE, CEFrOAHA YTPOM dblouep-
Cbl HA aMepPUKaHCKMe UHAEKCbI pacTyT, A3una TopryeT-
CA HEOAHO3HAYHO, HO HedTb He CHUXKaeTcA. Poccmi-
CKMe BUPKKM, KOHEYHO, MOTYT CNes0BaTb 32 MUPOBLI-
MW NJOWagKamMm1, HO MOTYT U pacTM HeB3Mpaa Ha
HUX, OnepeamnB PUCKM NO GaKTy rpeyecKmx BbIOOPOB.

MonHan Bepcus exeaHEBHOro aHaANTUYECKO-
ro o63opa, 15.06.2012
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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2.2. EBpona
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O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
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2.4. NatnHckaa AmepukKa
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 7




x
o
=
]
Q
EA
o
I
[
(™
©
()
=
s
x
=
]
Q
4
]
o
Q
]
m.
)
(8}

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

8

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




x
s
m
I
]

©
=
m
@©
[
s
x
B
o
o
g
o
[+2]
Q
D
=
o

(o)

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

Mras

MpupoaHsl

- BenukobputaHusa:

MpupoaHbIl ras

Espona: exxeHepgenbHble

nras-

MpupoaHbl

neHcos/Tepm

o

mMmecAYHble AaH

neHcos/Tepm

efenbHble AaH.,

~ AaHHble, eBpo /MBT/M

CLUA: mecayHble

nras

MpupoaHbl

CLWA: HepenbHble

MpupoaHbIl ras

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

$/mnn.6p.te.

nocneagHue wectbHeaenb,

AaHHble $/MJ1H.6p.T.e.

LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam K permoHam, S/rannox

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

MapKamu permoHam, $/rannoH

4205
TrriTp 310

42000 r,1 NYHKT

[aHHble, 1 K.

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe LLIeCTb Heﬂ,eﬂb $/M€Tp TOHHy

®bloYepPC Ha HUKEeb: He e NbHble
-nocn. rog, $/meTp. TOHHY

dbloyepc Ha HUKeb: MecAYHble
aHHbIe, S/M
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
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BEHHOCTWU He HeceT.




