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00630p no amepukanckomy mapketry. ®PC momoxer

AMepurKa UTrpaeT CeroJHs Ha OTCKOK. JlHem Ha eBporeiickom nagennu gprrouepcsl S&P 500
OCTBIBAJIM [IOYTHU J0 HYJIS, OJJHAKO BBIXOJ AaHHBIX B 16.30 noBen ux onsts BBepx. B 16.30 BbI-
LLIK JaHHBIC 0 ToM, 9To uHAcke CPI yman Ha -0.3% (onenka -0.2%), - 3T0 KpyIHeiiiee najaeHue
norpeburensckux 1eH ¢ aekadps 2008r. Xors core CPI Beipoc Ha 0.2%, Kak ¥ 0KUIaTI0Ch, UH-
BECTOPOB MOpaioBaia HUies, YTo MpH CHKEHUH UHpIssunonHoro aasienus OPC G6omnbiie
OyZIeT CKJIOHEH K 3aIlyCKy MOHETapHBIX MEp CTUMYJIMpPOBaHUs Ha 3acenanuu 20 utons. Ha Ty xe
noaroxaannyro uacro QE3 ceirpan u poct claims ma 6000 1o 386000 (orenka 375000). Cia-
00CTh pBhIHKA Tpya OyKBaJIbHO B3bIBAeT K bepHanke o momomu. Benen 3a amepukancKuMu
drrouepcamu cTana BoccranaBnuBathesi EBpona. Onnako peinku crpad EC Haxoautes Bee eniie
101 BO3/J€iicTBMEM HOBOCTEN BOKpYr VMcmanuu u 2 nayHrpeinos crpanbl Ha [lupenesx - Egan-
Jones u Moody's . JIoxoqHOCTH HCTTAHCKUX OOHJIOB MOJHSUIMCH BIIOTHYIO K TPEBOKHONU OTMET-
ke 7%. UtanbsiHckre OOHIBI BeAYyT cebst 0oJiee CIIOKOWHO, OTHOCUTENIBHO 0J1aronoayqHo
CETO/HSI MPOILIH pa3MelleH s 3 BhITYCKOB Oymar Puma Ha MmakcuManbHOM Taprete - 4.5 Mipa
eBpo. Cpeny KOpHopaTUBHBIX HOBOCTEW - B aMEpUKAHCKUX Ipenroprax Ha 13% ynana akuus
Nokia mocite moHMKeHHUs MPOrHO30B M 00bsABIeHUs 0 cokpaineHnu 10000 pabouux MecT.
Poccuiickuil ppIHOK NpoBaIMBaJICs CETO/IHSA € yTpa Bciies 3a koppekuueit Ha Y oin-Crpur. Es-
porielickas ceccusi 100aBuIa MPOJAXKHON akTUBHOCTH, MHAeKkC MMBB omyckancs ko
BUepalTHUM HHU3aM. OKUBJIEHHE Ha aMEpUKaHCKOM pbIHKE B 16.30 momoriia BHyTpUAHEBHOMY
OTCKOKY. Poccuiickuii ppIHOK B CpeTHECPOUYHOM MEPUO/Ie HACTPOEH HA POCT, HO TPIII-TOYKA
roJjocoBanus B ['peruu B BOCKpeceHbe Mo0yKaaeT HHBECTOPOB OCTOPOKHUYATH M OTJISIIBIBATh-
sl Ha 3ama/iHbIe PBIHKYU. B MaTHUIlY npeAnonaraeM HeraTuBHOE OTKPBITHE.
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Hymmn Oner, ananutuk MK “HEPUX Ksnuran MenemxmeHnt”

KOHTAKTHASA HH®OPMALIUA

AHAJTUTHYECKMIT 0TI

HavansHuk oTnena Huxomnaii [TomieBckux podlevskikh@zerich.com

AHaTuTUK Anunpeii Bepankos vernikov@zerich.com

AHaTUTHK Jymmsa Oner dushin@zerich.com

AHaNIUTHK Bukrop Mapkos markov@zerich.com

OT/ies1 Mo CBA3SIM ¢ 001ECTBEHHOCTHIO

Menemxep | Anacracust THXOMHDOBa | tihomirova@zerich.com

Kauentckmuii otaen

CoTpyJHUK KJIMEHTCKOTO OT/ena | Bocrpuxos Han | vostrikov@zerich.com
MHuBecTuumoHHas komnanns «LIEPUX Kanutan MeHegXmMeHT» 14urous 2012 .
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