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HMHEECTHWWMOHHAR PHPMA

0030p no mupoBbIM pbinkaM (14.06.12)

B cpeny doHpoeble nHaekcobl CLUA notepsnu B npegenax 1%. MIHaekc ueH nponssoauTenen B Mmae NoOHN3NICS
fbonee 3aMeTHO, YEM OXMAANOCb, AaHHbIE MO PO3HWYHBIM NPOAaXaM COOTBETCTBYIOT NporHosam (a 6e3 yyeta
aBTOMOOUNEN — nydlle MNPOrHo30B). YYaCTHUKM pblHKA BCE 4Yalle NbiTaloTCsl HaWTu B MOTOKE CTaTUCTUKM
OCHOBaHWM 11 HOBOrO payHAa «KONMMYECTBEHHOro cmsardyeHms» PPC, HO noka B 3TOM OTHOLIEHWMU AaHHblE
BbIFNSAAAT Ckopee HenTpanbHbiMU. Jlydwe poiHka Boirngaenu 6ymaru Dell (DELL, +2.6%) Ha doHe ob6bsBneHus
0 NnaHax no BbinnaTe aneuaeHAoB. Mo AaHHbIM TEXHMYECKOro aHanu3a, CUrHasnoB K CUJTbHbIM ABWXEHUAM
no nHpekcy S&P 500 noka He cchopmMupoBaHo.

AsnaTtckme oHAOBbIE MHAEKCHI B cpeaHeM B MUHyce. AnoHckui Topix noHuamnncd Ha 0.1%, roHkoHrckun Hang
Seng — Ha 1.1%, kutanckmn CSI 300 — Ha 0.8%. [NoBogom K yxyAweHnto o6CTaHOBKM Ha PbIHKE MOMMKX cTaTb
penTUHroBble AencTBusa areHTcTBa Moody’'s B OTHOLWEHMM eBponenckux ctpaH. Kpome Toro, nokynatenu He
NposIBNAIOT aKTMBHOCTW, OXugas nepesbibopoB B napnameHT [peumm u kommenTapus ®PC CLIA Ha
cnegywoulen Hegene.

Ha Ttoprax B EBpone Habniogaetca HekoTopoe CHwkeHune. MexayHapogHoe penTtuHroBoe areHTcTBo Moody's
noHn3uno pewntuHr Mcnanmm (Ha Tpwu ctynenn) n Kunpa (Ha gBe CTyMneHu), 4TO, XOTS BO MHOMOM W 6bino
oXugaemblM, OKasano HeKOTopoe AaBfneHuMe Ha pPbiHOK. WTorm aykumoHa no pasMelleHuio UTanbAHCKUX
rocobnurauuin ykasbiBatoT Ha COXPaHEHWe Hanps>KeHHOCTM B AOMroBOM CekTope. Tak, AOXOAHOCTb Mo
TpexneTHUM utanbsaHckum 6ymaram Beipocna ¢ 3.9% B mae Ao 5.3% Ha cerogHsILLHEM ayKLMOHe.

Ha mupoBom BanioTHOM pblHKE Napa eBpogonnap Topryetcs Bblwe ypoBHA 1.25, HO o dopmupoBaHun
CUrHanoB K pOCTY roBOPUTb NpeXaeBpeMEHHO.

Anmon Cmapueg, 6e0yuiuii aHaIumuK

Kanennapp Okaliux COOBITHIA:
14.06.12 15.06.12
16:30 CLLUA. CPI, 3asBku Ha nocobue no 6espabotuue. 13:00 EBpo3oHa. 3aHATOCTb.
17:15 CLWA. MpomMnpoun3BoacTBO.
17:55 CWIA. JoBepue notpeburtenen.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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Hacrosas nHdopmauys He HeceT HUKaKUX pekoMeHAaLmMin OTHOCUTENBHO MOKYMNKW U NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbI HaAEeXHbIMU, U 33 JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oTteBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-MMbo OTBETCTBEHHOCTW B OTHOWEHWM YObITKOB M yuepba no6oro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMONb3OBaHUA MHOPMaLMK,
coaepxalleiics B HacTosiem ob3ope.



