o

r * Russia, 129090, Moscow
l & K Protopopovsky per.,2

* ok o4 K tel.: 7 (495) 781 02 02
INVESTMENT COMPANY www.ufs-federation.com

2012-06-14

DAEKTPOHHAS [I0YTa ITocaeanue 0630pPbI H KOMMEHTAPHH:

EE AHaaUTHKA Texanyeckuit anaans. US 10 year government bonds
ke Yurats @ufs_ic Texuuyeckui aHaan3. MHAEKChI aKIUH

Hainu KoHTakThI TexuudyecKuii anaanus. /IparolieHHbIE METAAABI

I'padux 1. Hnoexc MMBPB (uacoeoii). 14 HIOHS COCTOMTCH 3aceqaHye

OIIEK HaA KOTOPOM Oynet

! b s paccMaTpuBaThCa BOIIPOC
. Abw _____________________________________________________________________ yBeAHWYEHUsI KBOT AoObrau HedTu. B
CAy4Yae IIPUHSTUS ITOAOXKUTEABHOTO

pelleHuss 10  3TOMYy  BOIIPOCY,
lgigg KOTHUPOBKHM YEPHOIO 30A0Ta IOHAYT
BHH3, 2 BMECTe C HHMH H 3Ha4eHHe
HNunekca MMBB. CeronHsa oxXumaem
CHMXKEHHsS 3HA4YEeHUd WHAEKcAa K
r10 otMmeTke 1325.
B 1eaoM TexXHHYECKas CHUTyallUd
ocraeTtcs HETaTUBHOM, ecan
obpartutrbcss K rpadukam 2 u 3,
MOXKHO YBHAETb YTO pa3BHUBaeTCH
BTOpas paza CHUKEHUd (BoaHA «Cb,
T RETRET cMm rpaduk 3) B 3HUr3arooOpas’HoOm
s wwnozwnw  KOPPEKIHAH. OPUEHTHPOM CHHUIKEHHS
UHOEKCa BBIPHUCOBBIBAETCS YPOBEHB
- 1025 myHKTOB.
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I'padgux 2. Hnoexc MMBE (OreeHoii).
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I'padgux 3. Hnoexc MMBEB (HedenvHblil).
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I'padurc 4. Hedenvnast ounamurxa cmoumocmu ¢petouepcoe Ha Brent.
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I'pagux 5. Yacoeas cunamura EUR/USD.
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B cpemHecpodHOH IepcClHeKTHBe, Ha
cdoHE  HEraTHBHBIX  HACTPOCHUM
CBSI3aHHBIX C HOBBIM O00OCTPEHHEM
npobaem B EBpore, a Takxke Ha
doHe criama 3KOHOMUYECKOTO pocTa
B Kurae LIEHBI Ha HedTH
IIPOIOAXKUAN CHHUKEHHUE.

B JIOATOCPOYHOMH EPCIEKTHBE
BUOUM  IIPOJOAXKEHHE  CHHKEHHS
CTOMMOCTH Brent. Bo  BTOpoi#t
IIOAOBHHE MapTa OBIAO 3aBepILIEeHO
dopmMupoBaHue ¢assr pocra,
KOoTOpas Hadaaach C IIEPBBIX AHEH
2009 roma. B wHacrodiee Bpemsa
dhopmupyercs KOPPEKIIMOHHOE
[BUZKEHHE BHH3, KOTOPOE MOKET
OBITE B (popMe 3uUr3ara, Kak CAeIAyeT
us rpaduka 4. CHuzKeHHe
KOTHPOBOK Brent MoxeT JOCTUTHYTH
yposHa $75.

ITo-mpexkHeMy Ha €BpPO OKas3bIBaeT
JaBAEHME HEOIIPEAEACHHOCTh B
CBSI3U C IIPEACTOSIIMMH BhIOOpaMHu B
I'pemun. OgHAaKO C APYTOi CTOPOHBI,
B Gamzkaiime nBe HEZEeAR
npencrout 3acemanue OPC, a Takxke
caMMuT TaaB crpaH EC, Koropsle
MOTYT IIOBAHMATH Ha CHTyalHI0 Ha
BaAIOTHOM PBIHKE. Ceromusa
OXKHUIaEM ocarabreHUT eIUHOH
€BPOIIEMCKON BaAOTBI [0 YPOBHHA
1,2480 - 1,2500.

Ecau B3ragHyTh 0Ooaee MacurTabHo,
3Ha4YeHUue BaAIOTHOM napsl
3aKOHYHAO (POPMHPOBAHHE «IIAOCKOH
Koppekuun» A-B-C  (rpacduk 6).
BaarorHag napa IIPOJIOAYKAET
ocTaBaThCsI B PaMKax HHUCXOIAIIETO
KaHara. KoHeuHas IIeAb CHUXKEHUS
3HAQYEHHUS COOTHOLIEHUS €BpPO U
aMepuKaHCKoOM BaatoTel — 1,2100.
IIpenmnosaraemas CTPYKTypa
OBUXKEHHS KOTHpoBoK EUR/USD
u3obpazkeHa Ha rp. 5 1 6.
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I'pagpux 7. HedenvHasi OuHAMUKA CMOUMOCmMu ¢hoiouepcoe 3010mo.
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I'pagpux 8. Yacoeas ounamurxa USD/RUB.
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BricoKas cTeneHb PEIHOYHBIX PUCKOB
cTasa  IPUYWHOH  IIpEeKpalleHHT
nafeHus KOTHPOBOK 30A0Ta Ha (poHe
IIOBaABHOTO MAaJeHHUS Ha pPbIHKaX.
JlparoleHHbI MeTasA BHOBB CTaa
BBIIIOAHATE  (DYHKIHMIO  3aIlUTHOTO
aKTHBa, 4TO MOZKET naTh
3HAYUTEABHBI HMIIyABC pocTa. B
HaCTOAIIMY MOMEHT (DOPMHUPYETCH
BOAHaA pocTa «B» B paMKax «IIAOCKOH
koppekuum A-B-C. [Ipennosaraemas
OUHaAMHUKA  Pa3BUTUA  CHUTyallUuH
uzobpaxkeHa Ha  rpaduke 7,
OPHUEHTHPOM IIOBBIIIEHUS KOTHPOBOK
30A0Ta CAYKUT ypoBeHb $1800.

B cpemy, 13 wuioHdA, poccuiicKui
pybAb  yKpemnasacsd, OTBITPHIBasd
CHHUKeHHe IleH Ha HedTb, KOTOpOe
IIPOU30IIIA0 B Hayase HeIeAu. B
oxkumanuu 3acemanusa OIIEK, Ha
KOTOpPOM OyZeT paccMaTpUBaThCs
BOIIPOC IIOBBIIIEHUsI KBOT A00BIYU
He(TH, KOTHPOBKH YEPHOTO 30A0TA
CTabHUAN3UPOBAAUCE. YBeauueHue
KBOT, KOTOpOEe Oymet
paccMaTpuBaThCad ~ Ha  3acefaHHU
Kapread, MOXKeT [aTh  TOAYOK
JasbHENIIIeMy YMEHBIIIEHHIO
CTOMMOCTH yraeBomopoaa u
obecIieHeHHIO pybas.
JIOTIOAHUTEABHBIM [paiBepoM
yIAELIeBACHHSI CTOMMOCTH He(PTH U
ocAabAEHHSI  POCCHUMCKOH  BAAIOTBI
MO3KET crarb YKpeIrAeHue
aMEepPHUKAHCKOTO [0AAApa, KOTOpOe
BO3MOXKHO Ha (OHEe OXKHUIaHUSA
pe3yAbTaToOB BBIOOPOB B I'peruwu,
KOTOpble MOILYyT MOaTh OTBET Ha
BOIIPOC O JaAbHEMNIEeM IpeOhIBAHUU
Adur B eBposoHe. CeromHs XKaem
ocaabaeHust pyoast mo yposust 32,70 -
32,80 pybas 3a $1, u K OTMETKE
40,90 - 41,00 py6ab 3a €1.

IIpearnosaraemas CTPYKTypa
OUHaAMHUKWA COOTHOIIICHHUS JoAAApa
CIIIA u pOCCHHMCKOH BaAlOTHI B
CpeHeCpPOYHOH IIepCIIeKTHBE
uzobpazkeHa Ha rpadukax 8 u 9.

BBl MO3keTe MMoAIUCcaThCs Ha HAITU MaTEPHUAABI, OTIIPAaBUB ITHCHMO
Ha azapec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekcein Muxannosuy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunocTtHoBa AHHaA BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacrosammii 0630p mpeaocTaBA€H HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSKE U He SIBASIETCS IIPEIAOKEHHEM O IIPOBENEHHH OIlepaldi Ha PBIHKE
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «l0 Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCTOBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTHh TaKOW HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €€ HCIIOAb30BaHHeM. OIEHKH H
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OyMar M 3MHUTEHTOB. BosHarpaxKieHHe aHaAUTHKOB He CBSI3aHO M HE 3aBHCHT OT COAEPIKAHHS aHAAUTHYECKHX 0030pOB, KOTOpBIE OHHU
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc PdunaHc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpAas COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
SBASIOTCSI HHAMKATHBHBIMU JASl OIIPEIEA€HUsT PE3yABTATOB OyAyIIHX cAeAoK. Ha cTOMMOCTb, IleHy HAM BEAHYHHY J0XOZa IO LeHHBIM OyMaraMm HAK
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B LIeHHBIE OyMard HeCeT 3HAYMTEABHBIM PHCK, B CBSI3H C UeM KAMEHTY HEOOXOAHMMO IPOBOAUTE COOCTBEHHBIM
aHaAu3 PhIHKa U HUCCAEOBaHUE HaIEeKHOCTH SMHTEHTOB JI0 COBEPLIEHUS CIeAOK. HacTosImil JOKyMEeHT He MOXKeT ObITh BOCIIPOHU3BEEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAATh KOIIHMH, BBIJEPXKKH M3 HEro He MOTYT HCIIOAB30BAaThCH JAS KAKHUX-AHOO ITyGAMKaluil Ge3 IpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAaHHbIE AEHCTBUS TPETBUX AHI], CBSI3aHHBIE C PACIPOCTPAHEHHEM HACTOSIIEro 063opa HAH AI0GOH ero
JacTH.



