EUR/GBP pacrtéT, HO moabéM orpaHuyeH

EBpo BBIpOC 10 OTHOIIEHHIO K (DYHTY B Cpefdy, HO mapa, CKopee BCero, OyIeT TOproBaThCs B y3KOM
Iuarna3zoHe Ha (poHe omaceHuid Mo MOBOTY TUIaHa criaceHus 0aHkoB Mcnanuu u Be1OOpOB B ['perun B 3TH
BBIXO/HBIE.

EUR/GBP nocturia otmerku 0,8052, cecCHOHHBII MaKCHMYM, BO BPEMS YTPEHHHUX €BPOIECHCKIX
TOPIOB, Mmapa BrocieacTeun ykpenmiack Ha 0,8043, moxgassumck Ha 0,17%.

[Tapa, BeposTHO, HaiineT noanepxky Ha 0,7986, muanmyme 31 mas, u conpotusnenue Ha 0,8078,
MaKCHMYM€e BTOpHUKA.

DYHT CTEPIMHTOB OCTAETCS TIOJT TABJICHUEM ITOCIIE TOTO0, KaK cIadble IPOU3BOICTBCHHBIC JaHHBIC
BemkoOpuTanny BO BTOPHHUK TOPOIMIIN CHEKYIISIINH TI0 TIOBOAY BO3MOKHOCTH HOBOTO payH/a
ociabiiennsa ot bauka Aurimu.

Ho HacTpoeHus B OTHOIICHUU €BPO OCTAIOTCS MOHMKEHHBIMH Ha (POHE OITaceHuid, YTO TIOMOIIH B
pa3mepe EUR100 mnpa muist 6ankoB Mcnannn 1006aBUT (pUHAHCOBBIX MPOOIJIEM CTpaHE U 3aTPYIHUT
noctyn Maapuaa K KpeIUTHBIM PBIHKaM.

Hoxomnaocts 1o 10-netHrM obmuranmsm VMicnanuu onycruiack 10 6,66% mocne pocra BO BTOPHUK 10
abcomoTHOTO MakcumyMma 6,82% ¢ MOMeHTa BBEACHUS €BPO, UYTh HI)KE KPUTUIECKOTO 7%0-HOTO MOpora,
KOTOPBIM 3acTaBuil NpaBuTensCcTBa I'penny, Upnanauu u [lopTyrammm npocuTs MEXIyHApOAHON
TIOJIICPIKKH.

HHBecTOpHI Takke 0CTaBAIMCh OCTOPOXHBIMU Iepes BbiOopamu B ['periuu B BOCKpeceHbE, KOTOPBIE
MOTYT OIIpEJIeUTh Oynyliee CTpaHbl B 30HE €BPO.

Panee B cpeny croumocts 3auMcTBOBaHUM M Tanuu nogHsiach 10 caMoro BEICOKOTO YPOBHSA € AekalOpsi B
X0/I€ ayKIIMOHA N0 12-MecsSYHBIM TOCYIapCTBEHHBIM OOJMTAIUsIM Ha OHE PACTYIHX OMACCHUH, YTO
CTpaHa BCKOPE CTaHEeT CJIECAYIOIINUM YWIEHOM €BPO30HbI, KOTOPOMY MOTPEeOyeTCsl MOMOLIb.

Mexny TeM opUIMalIbHBIC JaHHbIC IOKA3aJH, YTO IPOMBINUICHHOE MMPOU3BOJICTBO B €BPO30HE
YMEHBIIAETCSI BTOPOU MECSL MOAPSA B anpese, NOJUEPKHYB OMACeHUs IO NOBOAY COCTOSIHUAS SKOHOMUKU
peruoHa.

®DyHT HE3HAYUTEIILHO BBIPOC 10 OTHOIIEeHHUIO K qosutapy CIHA, GBP/USD npubaswia 0,17% mo 1,5595.

[To3xe B cpeny CLLA BemycTsT 0(UIIHATBHBIC JaHHBIE MO0 PO3ZHUYHBIM POJAKaM B POCTY LIEH
MPOM3BOIUTENCH, a TAaKXKe JOKJIa/ O 3a1acax ChIpoi HeTH.

Dpr0Yepchbl HA 30J10TO TOPIYIOTCH B Y3KOM
AMAaNna3oHe HAKAHYHe ayKIIMOHA 10 rocoymaram
HUranum

DprovepChl Ha 30JI0TO AEPKAIUCh CTA0MIBHO B Y3KOM JUAa30HE B X0/1€ €BPONECHCKON TOProBIN YyTPOM
B Cpely, MOCKOJBbKY HHBECTOPBI OTPaHUYMIIM TOPTOBIIO Ha (POHE 00ECITOKOSHHOCTH IO TIOBOIY
¢uraHCcOBBIX ipobieM Mcmanuu u BBIOOPOB B ['permm.



WuBecTophl 0kMaaloT ayKunoHa, rae Uranus namepena npogars EUR4.5 mupa. rocynapcTBeHHBIX
o0ymranuii rocyjapCTBEHHBIX 00mMranuii, Ha OHE pacTyIINX ONAaCeHUH, YTO CTpaHa CTaHET
CIIeIYIOIIMM YJICHOM 30HBI €BPO, KOTOPOMY MOTpedyeTcs: PMHAHCOBAS MOICPKKA.

Ha paszenennn Comex Heto-Hopkckoit ToBapHOiT Gupku (pr0UepCH Ha 30JI0TO C TIOCTABKOM B aBryCTe
ToproBaiuch Ha $1614,65 3a TPONCKYIO YHIIMIO B HAYaJIe €BPOTEHCKOM TOPTOBIH, MOAHIBIIKNCH HA
0,05%.

KoHTpakThl Ha MOCTABKY B aBI'YCTE TOPTYIOTCS B y3KOM auarazone ot $1607,05, munnMyma s, 10
makcumyma ceccun $1615,45 3a tpoiickyro yriwio. LleHs! kocHymch Mecstaroro Makcumyma $1642,15
Ha 6 uroHs.

Mdpr0YepChl Ha 30JI0TO, BEPOATHO, HalmayT moaaepkky Ha $1559,35 3a Tpoiickyro yHIUIO, MUHUMYME 8
uroHs, u conpoTueicHue Ha $1642,15, makcumyme 6 UrOHS.

®prouepchl Ha 30J10TO TOAHUTHCH ToYTH Ha 1% Bo BTOpHUK 10 KimodeBoro yposus USD1600 3a yaumro,
TaK KaKk MHBECTOPBI TOPTOBAJIM Ha (POHE HANEKI Ha JEHCTBUS MUPOBBIX IIEHTPOOAHKOB H IPYTUX OPTAHOB
BJIACTH 110 CTUMYJIHPOBAHUIO SKOHOMHUYECKOTO POCTA U TIOBBILICHUIO TEMIIOB POCTa MUPOBOU
HKOHOMHUKH.

[Ipesunent PenepanbHoro pezepBHoro 6anka Yukaro Yapip3 DBaHC BO BTOPHUK B OUEpEIHON pa3
MOATBEPANII, YTO MOJJCPKHUBACT JOTIOJIHUTEIBHOE CTUMYIMPOBAHUE B MOHETAPHON TOJIUTHKE
LEHTPaJbHOr0 0aHKa, HAKaHYHE BCTPEUH Ha cieAymouei Heaene denepabHOT0 KOMHUTETA TI0 OTKPBITHIM
pBIHKaM. DBaHC, OJHAKO, HE SBIsIETCs WieHoM rojiocoBanus FOMC.

Tem He MeHee, Tpelaephl He KeTaloT OTKPHIBATh HOBBIC TIO3UIINH Ha (OHE pacTymield 00eCIIOKOCHHOCTH
10 TIOBOJTY pocTa 3aTpart 1o 3aiimam B Mcnanauu u Utammu, a Takke BEIOOPOB B BRIXOAHBIE B [ pernn,
KOTOpPBIE MOTYT OTIPEACSIUTH OYYIIee CTPAHbBI B 30HE €BPO.

JoxomHocth 1o 10-netHUM oOmmramnusM Mcnanuu BeIpociia BO BTOPHUK 70 6,86%, peKopHO BBICOKOTO
YPOBHS C MOMEHTA BBEJICHHUS €BPO. 3aTparThl M0 NOJA00HBIM 3aiiMaM MTamuu yBenmauiuch 1o 6,22%,
CaMoro BBICOKOTO YPOBHS C STHBApSI.

Vcnanus B MUHYBIIHME BBIXOJHBIE CTajla YETBEPTOM CTpaHON €BPO30HbBI, 00OpaTUBIICHCS 3a TOMOIIBIO,
nocne I'penun, [loptyrammu n Upnanauu. Hekotopsle HHBECTOPHI onacaroTcs, 4To Mtamus ctaHeTt
CIIeIYIOIEeH cTpaHoi, KoTopas 00paTUTCS 32 PUHIMOIIEPIKKOH, ITO BCETO JIMIIH BOTIPOC BPEMEHH.

HHBecTOphI OCTAIOTCS OCTOPOKHBIMH, TaK KaK MO3THEE B ATOT XkKe JeHb MUHHUCTEPCTBO (PMTHAHCOB
Wranmiu rotoButcs npoaats 10 EURG.5 mnpn. 364-1HeBHBIX 00T TTOCTIE TIPOIaXKH rocoymar ¢
JUTATEIBHBIM CPOKOM IOTAILICHHSI B YETBEPT.

Hecmotps Ha 10, yTO 0OpalueHue 30J0Ta B KauyecTBe 0€30MacHOr0 yOeKHUIIa YCUINBAETCS B IEPHUOABI
9KOHOMHMYECKOW HEOTPEACICHHOCTH, IOJITOBOM KPU3HUC B €BPO30HE HE YKPEIHIII CIIPOC Ha 3TOT
JParoLeHHbIN METaJJ B MOCIEAHUE MECSILIBI.

Ocnabrnenue eBpo M yKperIeHne 0JuIapa MOBIMUIM Ha JMHAMUKY IIeH Ha 30JI0TO, TaK KaK JIPAaroleHHbIH
METaJUT IBIKETCS B TAHAEME C PUCKOBAHHBIMU aKTHBAMH, JOCTUTHYB PEKOPIHO BBICOKOTO YPOBHS $
1920 B cenTsAOpe MpoONULIOro roja.

30JI0TO HEMHOTO MOTEPSIIO MPUBIEKATEIBHOCTH KaK 0€30TaCHBIN aKTHUB 110 OTHOLIECHHUIO K A0JIIapy
CLIA, rocoymaram CIIA u ['epmanun, Tak Kak OTYaCTH YKPEIUICHUE J0JUIapa JeaeT METall MeHee
MPUBJIEKATEIBHBIMU AJIS1 IOKYNATeJIeH B APYrUX BaJTIOTax.



Ha Comex cepebpo ¢ mocraBkoii B utone ynano B riene Ha 0,15% no USD28.90 3a tpoiickyro yHImio, a
Meb ¢ TocTaBkoi B utone npubdasmia 0,6% u Toprosanace Ha USD3.356 3a ¢yHT.

EBponenickue (pOHIOBbIC PHIHKH BBIPOCJIU B X01€
ocTopo:kHoii Toproiau; DAX moausiiicss Ha 0,83%

EBpomneiickue (hoHIOBBIC PHIHKH BEIPOCITH B X0JI€ OCTOPOXKHOI TOPTOBIM B Cpeay Ha OHE pocTa B
(MHAHCOBOM CEKTOpE, HECMOTPS Ha CTOWKYIO 00€CIIOKOEHHOCTH IO IOBOAY (PMHAHCOBBIX TPOOIIEM B
Ucnanuy, B To BpeMsi KaK HHBECTOPBI 0KHUIAIOT ayKIIMOHA 110 PAa3MEILECHUIO 00 IMramus
rocynapcTBeHHoro nonra Urammu u I'epmaHuy no3aHeEE B 3TOT K€ JEHb.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 nmoansincst na 0,89%, dpanmysckuiit CAC
40 Bripoc Ha 0,67%, a repmanckuit DAX 30 nomusiics va 0,83%.

Omnacenwust, 4ToO IJIaH 1O CIIACEHUIO OAHKOBCKOTO cekTopa Mcmanum MokeT 100aBUTh (PUCKATBHBIX
mpo0JieM CTpaHe, MOBBICHIIH JTOXOAHOCTE 10 10-neTHrM oOymranusM Mcnanuu 10 abCOMIOTHOTO
MaKCHMyMa ¢ MOMEHTa BBe/IeHUs eBpo 6,82%0 Bo BTOPHUK, UyTh HUKE KPUTHIECKOTO 7/%-HOTO mopora,
KOTOpBIi moOyaui npasutenbeTBa ['pernn, Upnananu u [lopTyranuu npocuTh MEXIyHApOIHON
MOAJEPIKKU.

B 10 e Bpemst HHBECTOPHI COCPEIOTOUIIIM BHIMaHUE Ha pe3yJbTaTaXx BEIOOPOB B BOCKPECEHBE B
I'penuu, rae napTuu, BEICTYNAOIIKE 33 U IPOTUB MNOJYYCHUS [TAKETA CIIACECHUS, HAYT HApAaBHE B OIPOCaxX
00IIIECTBEHHOTO MHEHW S, BBI3BIBASI OMMACEHUSI, YTO CTpaHa MOXKET MOKUHYTH 30HY €BPO.

DuUHAHCOBBIN CEKTOP MOKA3all POCT, TaK KaK aKI[UH UTATBIHCKOTO Kpeautopa |ntesa Sanpaolo monusuck
Ha 1,51% u Unicredit Beipociu Ha 1,01%, B T0 Bpemsi Kak PbIHOK MEJICHHO TIEPEMECTHII CBOS BHUMAHHE
Ha (uHaHCOBBIC IPoOIeMbl Utanmiu. JloX0aHOCTH 10 HTanbsHCKUM 10-1eTHIM 00HranusM BBIPOCIa J10
6,27% BO BTOPHHK, MPUOIIKASICh K KPUTHYECKOMY 7%0-HOMY MOPOTY, KOTOPHIiA 3acTaBm [ penutio,
Wpnanmuio u [MopTyramiro oOpatuThcs 3a GUHIIOMOIIBIO.

Axtnu kpynueimux kpeautopos @pannun BNP Paribas u Societe Generale taxoke mogusutuce Ha 0,85%
u 1,43%, a nemerkoro kpeautopa Deutsche Bank 1 Commerzbank seipociu xa 1,10% u 0,67%
COOTBETCTBEHHO.

Jlom Mozb! INnditex 6bu1 OHUM U3 JTUIEPOB POCTA HA CECCHU, aKIUK BeIpocin Ha 8,29% mociie
coobmienus o 6ospieit Ha 30% nMpuOBUTH B TEpPBOM KBapTasie Oarofapsi OTKPBITHIO Mara3uHOB B A3UH.

Axtnu Air France Taxoke Beipocin Ha 1,27% nociie Toro, kKak ¢paniry3ckas rasera Les Echos coobmmina
BO BTOPHHUK BEYEpPOM, YTO KOMITaHHs BeJeT reperoBopsl ¢ Etihad Airways o kommepueckom
COTPYAHUYECTBE.

Bpuranckuit FT SE 100 npu6aswn 0,63%, Tak Kak KpeIuTopbl BenrmkoOpuTaHny mocie10Bam 3a
eBPONEHCKUMU KOJUIETaMH BBEPX.

Axuuu Barclays Beipociu Ha 1,78% u Royal Bank of Scotland - na 1,49%, a Lloyds Banking u HSBC
Holdings nponsunymuce BBepx Ha 0,94% u 0,32%.

Axinn ropHogoObiBatoiux rurantoB Rio Tinto u BHP Billiton nponemonctpuposanu pocr Ha 0,71% u
0,36%, moka akmuu npousBoauteneii meau Xstrataun Kazakhmys npubasumu 0,18% u 0,57%
COOTBETCTBEHHO Ha ()OHE POCTA IIEH HA ME/Ib.



Kpome Toro, akituu HererazoBoro ruranta Anglo American noausuincs Ha 1,10%, noka akuun BP
BbIpocyn Ha 0,10%.

Mexny Tem Benrkobputanuu po3audnoro J. Sainsbury Plc. ynamu Ha 2,47% mnocie Toro, Kak KOMITQHUS
3asBUJIA JOXO/IbI B Mara3uHax, OTKPBITBIX HE MEHee ro/1a, Beipociu Ha 1,4% B Teuenue 12 Henenb
3aKOHYMJIACH 9 MIOHSI, UCKITIOYas TIPOAaXKy OCH3MHA.

B CHIA ¢oHm0oBBIC PBIHKH YKa3bIBAIOT Ha YCTOWYHBBINA OTKpbITBIM. MHIexec Dow Jones Industrial
Average rrouepcsl yka3siBatoT Ha Beipociio 0,06%, S & P 500, ¢prrouepcsr mousts, 0,09% npupocra, B
to Bpems kak Nasdaq 100 derouepcoB ykasbiBatoT Ha 0,07% pocra.

[Tozgnee Uranust Hamepena npoaars Ha aykunoHe EUR4.5 mupa. rocynapcTBeHHBIX 00imrannii. 30Ha
€BpO BBITYCTUT O(UIIHAIBHBIC JaHHBIE IO TPOMBIIIICHHOMY IPOU3BOICTBY, B TO BpeMs Kak [ epmaHus
MPOBEAET ayKIMOH 110 pa3MenieHnio 10-IeTHUX rocyJapCTBEHHBIX 00IMTaIni.

Kpowme toro, CIIIA BeIycTAT 0QUIMATIHLHBIC JAHHBIC IT0 PO3HUYHBIM MPOJIaXKaM U POCTY IIeH
MPOU3BOAUTENCH.

Honnap CHIA ToproBsaJicsi B Y3KOM AHAana3oHe,
noka B (poxyce curyauus B eBpO30He

Homnap CHIA ToproBascsi B y3KOM AHaria3oHe MPOTHB OCHOBHBIX BATIOT B CPEAY, TaK KaK
BO300HOBHUBIIHNECS HAASXK bl Ha cMsrdyeHne nouTuku @PC oOpymmim HacTpOeHHs B OTHOIIEHUN
J0Jutapa, Ho 0ECIIOKOMCTBO MO MOBOAY KPU3KCa B 30HE €BPO OTPAHUYMIN POCT Ha PHIHKAX.

Bo BpeMsi yTpeHHUX €BPOMEHCKUX TOPTOB JOJUIAP HECKOJIBKO YIIaJ 10 OTHOIICHHUIO K eBpo, EUR/USD
no6asmna 0,15% no 1,2522.

Homnap ocnab nocie Toro, kak npe3uneHT deaepanbHoro pesepBHoro Oanka Yukaro Yapip3 DBaHC B
O4YEepeHON pa3 BO BTOPHHUK MOAAEPKaA JOTOJIHUTEIBHOE CTUMYIHPOBAHUE SKOHOMUKH.

Ho omacenws, uro man ciacernst Ha cymmy EUR100 mpa it 6ankoB Mcnannn 100aBUT PUHAHCOBBIX
po0JieM CTpaHe U 3aTPYIHUT AOCTyn Mazapuna K KpeAUTHBIM PhIHKaM, MPOAOJDKAIOT OKA3bIBATh
JaBJICHUE Ha HACTPOCHHUSI HHBECTOPOB.

Hoxomrocts 1o 10-netHuM obmuranmsm Vicanuu onycruiack 10 6,66% mocne pocra BO BTOPHUK 10
abcomoTHOTO MakcuMyMa 6,82% ¢ MOMeHTa BBECHUS €BPO, UYTh HI)KE KPUTUIECKOTO 7%0-HOTO MOpora,
KOTOPBIM 3acTaBuil NpaBuTensCcTBa I'penny, Upnanauu u [lopTyrammm npocuTs MEXIyHApOAHON
TIOJIICPIKKH.

HHBecTOpHI Takke 0CTaBAIMCh OCTOPOXHBIMU Mepes BbiOopamu B ['periuu B BOCKpeceHbE, KOTOPBIE
MOTYT OIIpEJeUTh Oynyliee CTpaHbl B 30HE EBPO.

Jlosmap He3HAYMTEIbHO YITaj 1Mo oTHolreHuio K pyuty, GBP/USD noausiiack Ha 0,02% 1o 1,5572.



Jloynap BBIPOC MO OTHOILICHUIO K HEHE, HO CHU3MJICS OTHOIICHHMIO K InBeiapckomy ppanky, USD/IPY
Beipocia Ha 0,07% o 79,56 u USD/CHF ymnana xa 0,15% g0 0,9591.

B [Iseitmapuu odunmansHple TaHHBIE TIOKA3aJId, YTO MHIEKC IIeH pousBoauTeiei Beipoc Ha 0,2% B
Mae, B COOTBETCTBHU C OKUJaHUSIMH, rtociie cHbkeHus Ha 0,1% B nmpeapinyem mecsie.

Homnap CHIA He3HauuTenbHO ynan npotus gojuiapos Kananbl, ABctpanuu u HoBoii 3enananu:
USD/CAD ynamna na 0,03% mo 1,0259, AUD/USD noausinace Ha 0,11% m0 0,9968 u NZD/USD
naoupaet 0,29% no 0,7793.

Panee B cpeny rnaBa PesepBHoro 6anka ABctpanuu ['nen CTUBEHC OTMETHII, YTO MEPCIIEKTUBBI
OTEYECTBEHHON SKOHOMHUKHU ONTUMUCTHUYHBI, U CKa3aJl, YTO MOTPEOUTENHN AOKHBI HCIIOJIB30BATh
CHJIBHBIM KypC aBCTPAIMICKOTO A0JUIapa, KOTOPHIH, IO €ro clIoBaM, OMYCTHJI EHbI HAa OCH3UH U APYyTHE
HUMITOPTHBIE TOBapHI.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIIapa IPOTHB KOP3WHBI M3 IECTH JIP yIUX
OCHOBHBIX BamtoT, ynai Ha 0,06% mo 82,82.

[To3xe B cpeny CLLA BemycTsT 0(UIIHATBHBIC JaHHBIE MO0 PO3ZHUYHBIM POJAKaM B POCTY LIEH
MPOM3BOIUTENCH, a TAaKXKe JOKIIa] O 3amacax ChIpol HedTH.
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