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CLUA. AmepurKaHCKME MHOEKCbI Ceroans

HOYbIO 3aKpblancb poctom, Dow Jones
=+1,31, S&P =+1,17, NASDAQ =+1,19. MNMpepgocTasne-
Hue B BbIXoAHble McnaHun ¢UHAHCOBOM MOMOLLM B
100 mnpa. eBpO B KaKoW-TO mepe nopaepkusaet
ONTUMMU3M BUPIKEBbIX MNAOLWAAO0K, HO HaAcTpoeHuA
WHBECTOPOB HAYMHAKOT CMEHATbCA 06ecnoKoeHHo-
CTbtO, YTO NPUHMUMAEMbIE B €BPO30OHE MEPbI Y¥XKe He
MOFYT CAep}KaTb PacnpoCcTpaHeHMe JOArOBOro KpUsm-
ca.

Poccua. Kak mbl 1 NpOrHo3npoBanan B Beyep-
HEM BblIMyCKe OTHOCUTE/IbHO X04a TOPros B cybboTy,
no UToram TOProBOl CECCUU MHAEKChI MOKa3aau pocT,
MMBB Ha 0,39, PTC Ha 1,13%. Hawwu 6upKu nepsbl-
MW OTpearnposBasM Ha cybbOTHIOW CTaTUCTUKY MO
KuTato (CM. HMXKe), OLEHUB ee MO3UTUBHO, NOCKO/IbKY
NnoBbILWaeTcA BEPOATHOCTb HOBbIX MepP MO CMATYEHMIO
OEHEXHO-KPeaAUTHON MNOMTUKM B LEeNAax noaaepia-
HWA SKOHOMMKM.

MHTepecHo, 4TOo He pacwmdpoBaHHbie B ba-
naHce UB 3a AHBapb-anpenb Tekywero roga npo4yuve
aKkTuBbl (bonee 1 TpaH. py6.) NpuMepHO paBHbI AOXO-
Aam Poccun OT akcnopTa HedTenpoayKToB 3a 3TOT
nepuog (34 mnpa. aonn.).

B KabapauHo-bankapuu BbiABAEH NEpBbIN Ha
poccuitckom KaBkase 30/10TOPYAHbIN 0O6bEKT C Mpo-
MbILUNEHHBIMM 3aMacamm.

EBpona. bup»Kn BTOPHWKa 3aKPbIICb POCTOM
uHaekcos, FTSE 100 =+0,76, DAX =+0,33, CAC 40
=+0,14%. Xopowaa HOBOCTb COCTOMT B TOM, YTO Ha
¢doHe npepgoctasnenna EC UcnaHnn w3 obuieespo-
nenckux poHO0B KpeamTa B pasmepe 100 mnpa. eBpo
ONA peKkanuTanu3aunm 6aHKOBCKOM CUCTEMbI, areHT-
ctBo Standard & Poor's NpuHANO pelleHne He CHuU-
KaTb CYBEPEHHbIN KpeauTHbIN peuTuHr WcnaHum
(HaxoaunTca Ha ypoBHe BBB+). CBOe pelueHue areHTCT-
BO 0OBACHAET TeM, YTO 06beM CpeacTs, KOTOpble pe-
LIeHO BblAENNTb Ha NOAAEPKKY BaHKOBCKOro cekTopa
CTpaHbl, COBMaZaeT C NpenBapUTENbHOM OLLEHKOM
CaMOro areHTCTBa.

[lnoxue HOBOCTHU, yBbl, TOXe ecTb. Tak, Bcnes
3a UcnaHwuelt 3a nomowpto K EC B 6amKaliwee spemsa
MoKeT 0bpatnuTbca MU Kunp — ToxKe 3a AeHbramum Ha
pekanutanusauuilo  BTOPOro Mo BeanynHe 6aHKa
cTpaHbl Cyprus Popular. CerogHa Moody's TyT e no-
HU3MNO PEUTUHIM ABYM KUMNPCKMM BaHKam. Kpome
TOro, peuTnHr 6aHka Cyprus Popular noctaBneH Ha
NepecmoTp C BOSMOXHOCTbIO MOHWUMKEHUSA.

Jedunumnt rocbrogxeta Utannm 3a mecay, yse-
nnunnca ¢ 2,3 po 4,3 mapga,. espo, Bo ®paHumm ¢ 29,4
00 59,9 mnpa. espo. lNpomnponssoactso Benuko-
6pUTaHMMN NOKa3ano HyNeBYO AMHAMUKY, OXNOANOCH
yBenuuyeHue 3a mecay, Ha 0,1% (npepplaywee nsme-

MSCI Indeces, NyHKTbI
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HeHue -0,3%).

A3sus. Ha ¢oHe pocta AOXOAHOCTM MUCNAHCKUX
rocobauraumn go 6,5% n onaceHuit yrnybneHuns es-
ponelickux npobnem (Kunp, cm. Bbile) Ha nocnea-
HUX TOprax CHU3UAUCb BCE OCHOBHble GUpPXKeBble
nHaekebl, Nikkei=-1,02, SSE Comp=-0,66, Kospi=-
0,66, Hang Seng=-0,43%.

B Kutae Bce xopowo c uHbnaumein, no no-
cnegHUM OaHHbIM coKpaleHue ¢ 3,4 no 3% B ropo-
BOM WM3MEPEHUM, AMHAMMKA PO3HUYHBIX MPOAAN
nokasana +13,8% (mecsau Hasag 6bino 14,1, xpanu
14,2%), pocT NpomMnpou3BOACTBa yBenmumuaca ¢ 9,3
0o 9,6% (oxuaann 9,8%). Cuntaem, Yto pasBuTUE
3KOHOMMWKM NPOXOAMT B NIaHOBOM pycie, oTBevaeT
3a/,a4e CHUMKEHUA SKOHOMMYECKOro pocTa U paclim-
peHuA BHyTpeHHero notpebneHus.

3on0T10. [parmeTansibl NPOAOKAOT POCT Ha
OnaceHmAX 3KCNaHCUM AeHEeXXHOM MaccCbl B €BPO30HE
npu cnaceHnn McnaHum un, BO3MOXKHO, peumn. YT-
pom ¢btovepcbl Ha 3on0Tt0 = 1609,5, cepebpo =
28,77, nnatuHy = 1451,2, nannaamii = 622,0 gonn./
yHUMA.

HedTb. LleHbl MoOryT pactu us-3a onaceHui
CHUXKeHMA npeanoxkeHusa Hedptn (Nnpobnembl BaAnK-
Hero BocToka, BO3MOXHOe ymeHblleHne A06blun co
ctopoHbl OMNEK). CeroaHa ¢ ytpa Brent =97,03, Light
Sweet =83,14 gonn./6app. CLUA ncknounam Uuguio,
Manaisuto, HOxKHyto Kopeto, HOxHyto Adpuky, Wpu-
NaHky, Typumto 1 TaBaHb U3 CBOErO CMMCKa CaHK-
LM B CBA3K CO CHUXKEHMEM 3aKYMOK 3TUMW CTpaHa-
MW MpaHcKoh HedTU. PaHee B MapTe U3 CMMCKa yKe
66111 nckntoveHbl benbrua, Yexus, PparHums, Nepma-
HuAa, Ipeuna, Utanua, AnoHna, HuaepnaHgbl, Monb-
wa, UcnaHus n BenmkobputaHums.

CTaTMCTMKA M NPOrHO3. V3 OCHOBHOM CTaTU-
CTUKM KAeM nocnegHue AaHHble no uHbAuMM B
FepmaHuun, @paHummn n Ntanum, a Takke no obbemy
npomnpoussoacTea B 30He espo (10.00 u 13.00),
3anacbl HepTH 1 HedpTenpoaykTos B CLUA (18.00).

BHewHWn ¢OH HeogHO3HauYHbIM, Dow B nato-
ce, HO ocTasibHble ¢btovepcbl Ha MHAeKcbl CLUA cHu-
»KatoTca, Asua Topryetca B natoce. Ecav LeHa HedTH
0603HAuYUT POCT, HaLIM BUPXKKM TOXKE MOFYT NOKa3aTb
NO3UTUBHYIO ANHAMUKY.

MonHan Bepcus exeaHEBHOro aHaANTUYECKO-
ro o63opa, 13.06.2012
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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MIB Index: e)kxegHeBHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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Shanghai Composite: exxeaHeBHble aHHbIE -
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecauyHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 7
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




