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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

B cy660Ty Mbl 0OXMAaem OTKPbITUSA TOProB Ha Halux bupxax B
3eneHon 3oHe. CerofHsi yTpoM Hall PbIHOK akuuii ByaeT oTbirpbiBaTh
[ABa OCHOBHbIX MOMEHTA: 3aKpbiTue pbiHKa B LLTaTax B NnSTHULY 1
cBexas ctatuctuka no Kutato, Beiweawas B cyb6oty ytpom. Utak,
doHaoBsble HAekckl CLUA 3aBeplumnu aTy TOprosyto 5-gHEBKY
yAapHbIM POCTOM, CyMEB BbIKYNUTb BCE CHWKEHWE, KOTOPOE MMENO
MeCTO B KOHLe npeAaplaywien Hegenu. LieHbl Ha HedTb Brent He cymes
BYepa npobuTtbes Hxke $97/6app, BEpHYNUCH cenvac K OTMETKe
$100/6app. CBexas kutaickas ctaTUCTVKa nokasana, Yto B Mae
06beM PO3HWUYHOM TOProBnu Belpoc Ha 13,8%, NpoTuB pocTa Ha

1A 104 naaralian NnAauAA” ANARMLINTIAALLAA ANAIASDAAATDA AArasann

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Mupekc PTC 122765 -1,19% -3,54% -17,30% -34,81%
WHoekc MMBB 1298,08 -0,59% 1,29% -6,21% -21,73%
FTSE 5260,19 -1,14% -1,71% -4,88% -10,05%
S&P 500 1278,04 -2,46% -3,02% -5,65% -2,66%
Dow Jones Avg. 12 118,57 -2,22% -2,70% -5,58% -1,06%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

Cesepcranb-aBTo 11,2000 -25,33% -46,67% -24,07%

HwxHekamckHedTEXUM 0,8000 -8,05% -19,24% -13,04%
Cb6epbaHk 2,3300 -5,93% -26,84% -31,17%
BawHedTb 46,0000 -5,15% -17,12% -10,68%
Mupekc MSCI

3Havenve A, geHb A, mec A, ytd
WHpekc MSCI EM 893,86 -1,37% -8,59% -22,87%
NHpekc MSCI BRAZIL 2477,57 -2,18% -10,41% -31,85%
NHpgekc MSCI RUSSIA 656,61 -1,22% -14,97% -34,25%
WHaoekc MSCI INDIA 344,35 -1,32% -6,59% -31,37%

NHoekc MSCI CHINA 52,93 -0,69% -7,31% -21,72%

NMPOCIEKT

BPOKEPCKASd TPYNNOA
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An Tu NHBecCT

O030p pbiHKa

B cy660Ty Mbl 0XXMaeM OTKPbITWS TOProB Ha Halumx Gupxax B 3eseHow 30He. CerogHs
YTPOM HaLl PbIHOK aKL Wi 6y €T OTbIrpbiBaTh 4Ba O CHOBHbIX MOMEHTA: 3aKpbITHe
pbiHka B LLTaTax B NATHMLY ¥ CBeXas CTaTUCTMKa no KnTato, Beilwealuas B cybboty
yTpom. Utak, poHaoBble nHAekchbl CLLIA 3aBepLunan 3Ty TOProByio 5-AHEBKY yAapPHbIM
POCTOM, CYMEB BbIKYMUTb BCE CHUXKEHWNE, KOTOPOe MMeJI0 MeCTO B KOHLLe NpeAblAyLien
Hegesn. LleHbl Ha HepTb Brent He cymeB Buepa NpobuTbCs HUXe $97/6app, BEpHY NCH
celyac kK oTMeTke $100/6app. CBexas KMTanckas CTaTUCTUKA MOKa3ana, YTo B Mae
06beM PO3HNYHO M TOProBAW BbIPOC Ha 13,8%, NPOTMB pocTa Ha 14,1% MecsLeM paHee;
NpOMbiILL/IEHHOE NMPON3BOACTBO NOKa3an0 NoAbeM Ha 9,6% Mo cpaBHeHMto ¢ 9,3% B
anpene; MHAEKC NOTPebUTENbCKIUX LieH NoKa3a CAepXaHHbIN pocT Ha 3,0%, NpoTuB
3,4% B anpesie. Mbl pacL,eHMBaeM 3TH JaHHble, Kak CMeLLaHHble.

3T PpakTOpbI Aat0T OCHOBaHUE 0XMNAATb, YTO B cy660Ty Ha MM BB 6y ayT
npeobsaZaTb yMepPeHHO NMO3UTUBHble HACTPOeHU . B caMoM gee, elye Buepa Ha poHe
HeraTMBHOM AMHAMUKN Ha €BPOMEeNCcKMX BUpxax oTeyecTBEHHbIE UTPOKU CyMenn
BbIKYMUTb 1% CHUXEHWE B HALMX MHAEKCax. YcuaeHue Kypca pybas k goanapy
(USD/RUR 32,43) npunogHsno ¢pbtodepc PTC (+1,4%) Kk oTMeTke 130600 Ha BeUYepHei
ceccumn. CooTBETCTBEHHO MHAekc MMBB 3akpenvBLUMCb MO UTOraM NATHULLbI BblLle
1330 N. 3aKPbIBAET POCTOM YyXe TPeTbio HeAeslo K psaay. bamxainwas yenb pocta—
1350 M., HO HEBHble TOPr B Cyb60Ty TPaAMLMOHHO ByAyT OUYeHb BA/IBIMU.

Ye ceryac BUAHO, 4TO robanbHble UTPOKM B MEPBYIO HEAEIO UIOHSA NpeAnoyYnTatoT
3aKpbIBaTb arpeCccuMBHbIE HAaNPaB/IEHH ble MO3UL MM MO BCEM TUMaM akTVBOB, BbIBOAS
PbIHKM B KOHCOMMAaLMI0. HOBBIN MOLLHbIN UMY /ILC K ABUXKEHWUIO BUpXu noayyaTt
VWb B cepeAnHe Mecsaua. Ha cnedytoleit Hefee 15 MIOHS UCTEKaeT CPoK AeNCTBUS
OMLMOHOB 1 $bloYepCcoB Ha MHAEKChI U akuyum (Quadruple Witching Day), ypoBH#M LieH
K KOTOPOMY Yy>e B OCHOBHOM CPOpMUpPOBaHbI. [lasiee, Ha 17 UIOHA Ha3HaYeHbl HOBble
BbIGOpPbI B 3aKOHOAaTe/IbHble opraHbl [peL U — BaxkHas OTNpaBHas TOuKa A9
cubl/cnabocTu eBp onencko v BasitoTel. HakoHel, 19-20 UIOHSA NpoiAeT oyepejHoe
3acegaHve OPC, oT KOTOPOro psif KPYMHbIX aMepUKaHCKUX 6aHKOB X/eT Laros no
CMSIFYEHMIO L€ HEXHOM MO IUTUKMN.

- MpocnekT

9 moHsa 2012r.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 361,00 -0,86% -3,64% -8,60% -17,48%
LinHk, $/t 1 890,00 1,04% -0,97% -2,73% -14,86%
Hukens, $/t 16 100,00 -0,80% -5,57% -6,37% -28,68%
Onoeo, $/t 19 395,00 -1,05% -1,85% -5,87% -27,09%
AntoMuHni, $it 1972,50 -1,08% -2,04% -3,73% -24,60%
CsuHel, $/t 1 900,00 -1,09% -2,56% -8,35% -21,00%
Cepebpo, $/0z 28,51 2,92% -0,05% -2,38% -21,19%
3onoTo, $/0z 1624,10 4,08% 3,25% 2,17% 5,90%

HedTb Brent, $/ 98,81 -3,20% -8,47% -12,08% -14,66%

HedTb Urals, $/ 96,86 -2,96% -7,59% -12,38% -14,74%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

MOTZ
TNBP

BANE
GAZP
LKOH
SNGSP
TATN
TRNFP

IRGZ
MSRS
OGKB
OGKC
MSNG

KRKO
SVAV

AMEZ

BRZL
VSMO
CHMF

VZRZ
VTBR
SBER

AFLT
FESH

DIXY
MGNT
GRAZ
PHST
GCHE

' NKNC
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 rasp |

0,135 | 0,00% | 0,00% 6 750
2,060 | -15,92% | 0,00% 227 000
HedTb 1 ras
46,000 | -5,15% | 0,00% 92 000
4,480 | 0,00% | 0,00% 450 000
53,650 | 0,00% | 0,00% 105 650
0,500 | 0,00% | 0,00% 177 500
4,750 | 0,00% | 0,00% 118 750
1315,000 | 0,00% | 0,00% 305 580
OnekTpo3HepreTuka
0,440 | 0,00% | 0,00% 88 000
0,040 | 0,00% | 0,00% 40 000
0,013 | 0,00% | 0,00% 13 344
0,030 | 0,00% | 0,00% 36 000
0,042 | 0,00% | 0,00% 160 451
MawunHocTpoeHue
0,300 | 0,00% | 0,00% 30 000
11,200 | -25,33% | 0,00% 33074
MeTtannyprus
0,200 | 0,00% | 0,00% 10 000
18,500 | -7,50% | 0,00% 13542
149,000 | 0,00% | 0,00% 6 705
11,644 | 0,00% | 0,00% 46 390
BaHku
15,200 | 0,00% | 0,00% 7 600
0,002 | 0,00% | 0,00% 9983
2,330 | -5,93% | 0,00% 3617 466
TpaHcnopT
1,300 | 0,00% 0,00% 26 000
0,292 | 0,00% | 0,00% 43 845
MoTpebuTenbCcKknn pbIHOK
9,220 | 0,00% | 0,00% 31 697
102,000 | 0,00% | 0,00% 102 000
0,647 | 0,00% | 0,00% 35 388
44,730 | 0,00% | 0,00% 10 064
15,750 | 0,00% | 0,00% 1000 125
HedTrexnmma v HedbTenepepaboTka
0,800 | -8,05% @ 0,00% 8 000
XuMuyeckasi NPOMbILLNEHHOCTb
33,700 | 0,00%  0,00% | 203 885
Yronb
2,050 | 0,00% = 0,00% 82 000

134
30 894

7828
106 057
45 633
3851
10 349
2 045

2097
1948
1146
1425
1678

64
384

100
130
1718
11733

361
18 306
50 298

1444
863

1150
9 645
102
1690
692

1289

1607

1601
UcmouHuk: PTC, Bloomberg
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Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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1,939
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51,850
41,635
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25,000
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7,230
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3,73%
-0,10%
-29,41%
0,00%
-3,87%
0,31%
0,00%
-0,27%
-0,42%
19,57%
0,00%
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Oo0bewm, k$

2,26

16 287,10
0,49

13 466,15
1803,51
1,56

264 127,60
482,90

7 245,66
53 705,97
7,18

0,61

19 931,05
204,37
161,79

81 035,48

371 962,70

5916,78
0,46
17,32
48,31
7,44

2 363,44
41,53

20 750,63

22 123,43
30 198,87

HemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




