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B natHuuy ronybbie pUWKKM 3aKpbIIMCb pa3HOHanpaBneHo. MosaBUAMCL NPU3HAKKM cripoca B HedTerasoBOoM CeEKTOpe.
Faznpom HedTb (SIBN) Bbipocna Ha 3.9%, CyprytHedTera3s (SNGS) - Ha 1.5%. Tem BpemeHeMm Meuen (MTLR) notepsan
3.5%, C6epbaHk (SBER) - 2.5%. BbictynneHue rnasbl ®PC, cocTosiBlweecsa AHEM paHee, 3aMeTHO yMepwsio ONTUMWU3M
YYaCTHUKOB pblHKa B OTHOLUEHWM BO3MOXHbIM Mep «KOJIMYECTBEHHOro0 CMSryeHuss» (@ MMeHHO noAoOHble OXuaaHus
66111 DaKTOPOM MOBbLIWEHMS Ha pblHKE B MpeallecTBylolwmne aHM). KpoMe TOro, yCUIWIWCH OMaceHus B OTHOLUEHMMU
McnaHnn, nocne Toro Kak MexayHapoAHOe pelTMHroBoe areHTcTBo Fitch moHW3uno peiTuHr cTpaHbl Ha Tpu CTyneHu, a B
npecce NosiBUINChL CO0bLLEHMS O BO3MOXHOCTM obpalieHns MicnaHum 3a BHEWHUM (MHAHCMPOBaHMEM Yxe B bnmxanwme
BbIXOAHble. MeXxay TeM <«BHeypO4HbIN» TOProBbl AeHb AaeT POCCUMICKUM TpehaepaM HEKOTOpOoe MpeuvMyLLecTBO — B
Ccy660Ty y HMX ByaeT BO3MOXHOCTb OTpearnpoBaTb Ha HOBOCTU M3 MicnaHnn, ecnmn TakoBble NMOSIBATCS.

Bo BTOpOM 3wWenoHe Habnwaanocb NoBbllWeHMe MO OoTAenbHbIM 6yMmaram. Tak, obblkHOBeHHble akuum OIMK-2 (OGKB)
nogopoxanu Ha 11.5%, 3.0H Poccus (EONR) - Ha 8.1%, npusunermpoBaHHble akumn PAO 3C Boctoka (VRAOP) - Ha
7.5%.

®oHpoBble nHaekcbl CLUA npubasunm B npeaenax 1%. EBponenckme nHAEKChI 3aKpbIJIMCb Pa3HOHaMNpaB/eHo.

CerogHsa aKTMBHOCTb Ha pbIHKE, MO BCEM BEpOSATHOCTM, ByaeT HU3KOW M3-3a OTCYTCTBUS HEPE3MAEHTOB. TeM He MeHee,
HEKOTOPYIO peakuuio MOryT Bbi3BaTb COOOLLEHUS MO uToraMm ob6CyXAeHUs eBpONencKuUxX AOAroBbIX NMpobaeM MUHUCTPaMu
(UHAHCOB CTpaH €BpO30Hbl, @ TaKXe pa3BuMTUE CUTyauum B McnaHumm, obpallueHme KoTopon 3a nomowbi k EC u ELB
BbIMSANT BCe 60see BEepOSATHbIM. T€M BpeMEHEM MeXAYHapoAHOe PEerTUMHroBoe areHTcTBo Moody’s npeaynpeausno o
BO3MOXHOCTU CHMXXEHUS peUTUHIra HEeCKOJIbKMX €BPOMEencKUX CTpaH, ecnu cutyauus B WcmaHuum wn peumn 6yaper
YXYALWAaTbCS.

Astexcedi BbICTPOB, 3aM. FeHEPa/IbHOIro ANPEKTOPA
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npefocTaBrieHHON nHpopMaumm komnanmsa "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNONyYeHHbIX Ha OCHOBaHUMU
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



