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HMHEECTHWWMOHHAR PHPMA

0030p no mupoBbIM pbiHkaMm (08.06.12)

B uetBepr cdoHaoBble nHaekcobl CLUA B cpegHeM HeMHOro noHusnnucb. «Oxnaxgatollee» BO3OeNCTBUE Ha
pbIHOK MMena peyb b. bepHaHke B KOHrpecce, B KOTOPOW He 0OHapPYXMUIOCh NPSIMbIX YKadaHU Ha BO3MOXXHOCTb
CKOPOro NPUMEHEHUS MepP «KONMMYECTBEHHOTO CMsirdeHusi». C No3uLMiM TeXHMYeCKOro aHanusa, miaekc S&P
500 3aKkpbliicss B6NIM3M NMHUM KPaTKOCPOYHOro HUCXoAsiWero TpeHaa — 3akpensieHue Bbilwe JIMHUM (a
COOTBETCTBEHHO, Pa3BOpPOT BBEPX) NOKa No4 BOMPOCOM.

Asnatckme ¢poHOOBblIE MHOEKCHl B CpefHeM 3akpbinvcb B MuHyce. AnoHckun TOPIX nonusmncsa Ha 1.8%,
roHkoHrckuin Hang Seng — Ha 0.9%, kutanckun CSI 300 — Ha 0.7%. MoBOAOM K CHWXXEHUSI CTano «OXNaXKaeHue»
ONTMMM3Ma B OTHOLIEHMU BO3MOXHbIX cTumynupytlowmx mep ®PC CLUA n noHwkeHune pentuHra WMcnanuu
areHtctBom Fitch.

Ha Toprax B EBpone HabGniopgaetcsi cCHwkeHue. MexagyHapogHoe penTuHroBoe areHtcTtBo Fitch nonusmno
penTuHr Vicnanum cpasy Ha Tpu ctynenm (¢ “A” go “BBB”), HekoTopble akcnepTbl NPOrHo3npyoT obpalleHne
CTpaHbl 3a BHELWHeW (PMHAHCOBOW MOMOLLBIO yXe B Bnwkavwwne BbixogHble. Kpome TOro, BAMSHWE Ha PbIHOK
oKasano nsMeHeHve oxuaaHun B oTHoweHun gevicteun ®PC nocne BoicTynneHns b. bepHaHke.

Ha mupoBom BanioTHOM pbiHKe napa eBpoaosfap TOpryeTtcsl Huxke ypoBHs 1.25 — ¢ MO3vUMA TEXHUYECKOTO
aHanuaa, napa «npopabaTbiBaeT» MMHUI0 HUCXOOALLEro TPeHAa, CUTHAMNOB K CUMbHBLIM ABUKEHUAM Noka HeT.
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AHnanutuueckue matepuaisl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/
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Hacrosas nHdopmauus He HeceT HUKaKUX pekoMeHAaLmnin OTHOCUTENBHO MOKYMKW UMW NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBe MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbI HaAEXHbIMU, U 33 JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oTteBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-NMMbo OTBETCTBEHHOCTM B OTHOWEHWM YObITKOB M yuepba no6oro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMONb3OBaHUA MHOPMaLmK,
coaepxalleiics B HacTosiem ob3ope.



