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DAEKTPOHHAS I10YTA Ilocaeanue 0630pbI H KOMMEHTAPHH:

EE AnaauTuka TexaudyeckKui anaan3. MHAEKChI akKIIui

E Yurate @ufs_ic TexHu4yeckul aHaau3. [IparoiieHHbIE METAAABL
Hamm KoHTakThI TexHuyeckuii aHasn3. baHKu

I'padgux 1. Hnoexc MMBB (uacoeoii). - Buepalnsasa HOBOCTb O CMSITYEHHH

Kuraem KPEeAUTHO-AEHEXKHOU
i moAMTHKM, o  cHuxkenuu HBK
(HapomupiM Gankom Kutas) craBok
10 AEIO3UTaM U TOJO0BBIM KpPEeIUTaM

0 ,POCT  PBIHKOB, B  T.4. POCT
CTOMMOCTH He(TH - CTAAH IIPUYHUHOHU
@#m pocra MHPOBBIX PBIHKOB,

ocaabAeHHSI [oAAApa U YBEAHMYEHHS
CTOMMOCTH HedTH, [UTO, B CBOIO
1300 odepenpb, CTaAO ApaliBepaMu pocTa
! KOTHPOBOK EEhennzezs POCCHUMCKUX
SMUTeHTOB. OgHAKO OTBIrPaATh B
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L IIOAHOH Mepe HeraTHuBHBIE HOBOCTH

i (o CHUIKEHUH PERTHHIOBBIM

124 areHTCTBOM  PEeHTHHTa  TOCHOATa

»o@ ® o w ® % v ®-_® = 8 x B ® » ® w0 ® & & & ® Ucnanun Ha 3 IIYyHKTa, a TaK¥Xe
WORCE e (RS il 060 W 0 e Conyright 2012 Bloamberg Fnence L. e wamnwzeze  HOBOCTB O TOM, 4To PPC mpomoakaeT
. Oe3meiicTBOBATD, HabAO1aTh u

I'padux 2. Hnoerxc MMBE (OHeeHOil). - NpeNIpEMEr JfeHCTBHE AWNI, B
M "cayqae HeobxomumocTu") WHAekc
Iﬂrr Ll] i - Eaad MMBE Buepa He ycrnea. Peaknua Ha
rﬂf’ r'kl f‘r'f‘w"j L HETaTUBHBIE HOBOCTH HIPOSIBUTHCS

ceronHd. 2KaeM CHHKEHHE 3Ha4YeHHs
uHnaekca K orMetrke 1310 myHKTOB.

B 1meaoM TexXHHYECKas CHTyallUsd
ocraeTcs HEeTaTHBHOMH, ecan
obparutbca K rpadukam 2 u 3,
MOXKHO yBHAETb YTO pPa3BHUBaETCH
BrOpas dasza CHHUXKeHHd (BoaHA «C»,
cMm rpacduk 3) B 3ursaroobpasHoi
1200 KoppeKIun. OpHEHTUPOM CHHKEHHS
HHIEKCa BBIPHCOBBIBAETCS YPOBEHbD
1025 nyHKTOB.
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I'padgux 3. Hnoexc MMBB (HedenvHblil).
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I'padguxc 4. HedenvHast ouHamuxa cmoumocmu @bwuepcoe Ha Brent.
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B cpemHecpouHOM IEPCIIEKTHBE, HAa
¢doHe  HeraTHUBHBIX  HACTPOEHHH
CBSI3aHHBIX C HOBBIM 00OCTpPEHHEM
npobaem B EBpore, a Takxke Ha
doHe crtama KOHOMUYECKOTO pPocTa

B Kurae LIEHBI Ha HedTH
IPOJIOASKUAY CHUIKEHUE.

B JTIOATOCPOYHOH TIEePCIIEKTUBE
BUAUM  IIPOJIOAYKEHHE  CHUIKEHUS
CTOMMOCTH Brent. Bo  BTOpoi#t
IIOAOBHHE MapTa OBIAO 3aBepIIEHO
dopmMupoBaHue ¢assr pocra,

KOTOpasl Hadaaachb C IIEPBBIX QHEH

2009 roma. B wHacrodiee Bpemsa
dopmupyercst KOPPEKIIHOHHOE
IOBUXKEHWE BHHU3, KOTOPOE MOIKET

OBITE B (popMe 3uUr3ara, Kak CAeIAyeT
us rpaduka 4. CHuzKeHHe
KOTHPOBOK Brent MoxeT JOCTUTHYTH
yposHa $75.

HeoxupmaHHbIM ~ 0OBIAO  BuepalHee
peurenre Hapomuoro 6anka Kuras
COKPATHUThb C CEromHsIIIHETro aHda (8
UIOHS) CTaBKM IIO AEMNO3uTaM MU IO
TOOBBIM KpeauTaM. CraBku
cumxkensl Ha 0,25%, Temepp OHHU
Oynyr cocraBaate 6,31% u 3,25%
COOTBETCTBEHHO. PBIHOK oTpearmpo-
BaAa Ha pelleHue Kuradickoro B
bompeIM pocToM. BaatoTHas mapa
eBpo/moarap K Bedepy JJOCTHUTAA
ormeTrku 1,2625. OmHakKo masbHEH-
IIMe HOBOCTH TOABKO pPa30odyapoBBI-
BaAM YYaCTHHKOB TOPTOB. PelTHHTO-
Boe areHTCTBO Fitch BHOBBR Hamom-
HHAO HWIpOKaM O  €BPOIIEHCKOM
JOATOBOM Kpu3uce, 06 McnaHuu u o
BBICOKOM YPOBHE PBIHOYHBIX PHUCKOB
CHU3UB PEHUTHHI TIOCYyZapCTBEHHOI'O
noara HMcmaHum cpady ax Ha 3
crynnenu g0 "BBB" u mpucsonso emy
HeTraTUBHbBIN TIIPOTHOS3. pyrum
pasodyapoBaHHEM AT PBIHKOB CTaAO
BBICTyIIA€HHE TaaBel PPC  Bena
Bepnanke mepen  Konrpeccom, Ha
KoTopoM bBepHaHke BHOBB CKaszaa
yro PenepasbHas pe3epBHas CHCTe-
Ma CAEOUT 3a 3KOHOMHYECKOU
cutyalyedi M roToBa IIPEAIPUHSTH

mIard II0 3allUTe JSKOHOMHUKH B
cayyae Heobxommmoctu, T.e. BB
BHOBB IOATBepAuA To, uTo PPC

IPOAOAZKAET 3aHUMAaTh B HACTOSIIEE
BpeMsl IIaCCHUBHYIO IO3ULuI0. B
HUTOTe UTPOKH Pa304dapoBaHbl, ObIYHi
HACTPOU CAOMAEH, PBIHKH HAYT BHU3.
Ilapa  eBpo/moarap  CHHIKaeTCsd,
HaYWHAas CO BYEPAIIHETO Bedepa II0
MCK mapa motepsiaa 1 durypy u
Topryercss Ha ormetrke 1,2520. Cero-
JHS JKIEM IIPOJOAXKEHUS 0CAabAeHUS
€BPO K IoArapy 10 ypoBHA 1,2450.

Ecan B3ragHyTh Oosee MaciITabHO,
3Ha4YeHHe BAAIOTHOH ITapbl 3aKOH-
9UA0 (DOPMHPOBAHHUE «IIAOCKOH KOP-
pekuum A-B-C (rpaduk 6). Baarot-
Had Iapa IIPOAOAIKaeT OCTaBaThCH B
paMKax HHUCXOMLIIETO KaHasa.
Koneunas IIEAb CHHZKECHHA 3HAYCHHUA
COOTHOILIIEHMS €BPO U aMEPUKAHCKOMH
BaaroTsl — 1,2100. IIpennosaraemas
CTPYKTypa [BHUKEHHUS KOTHPOBOK
EUR/USD u3o6pazkena Ha rp. 5 u 6.
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BbIcOKas CTeleHb PHIHOYHBIX PUCKOB
cTasa  IPUYWHOH  IIpEeKpalleHHS
afeHus KOTUPOBOK 30A0Ta Ha (hOHE
IIOBAABHOTO ITaZIEeHHWs Ha pPBIHKaX.
[lparolieHHbIM MeTaAA BHOBL CTaA

BBIIIOAHATE  (PYHKIIMIO  3aIUTHOIO
aKTUBa, 9TO MOKET naTh
3HAYUTEABHBIH HMIIYABC pocra.

IlocaemHye OHHU KOTHPOBKH 30A0TA,
II0CA€ PE3KOro [OBHXKEHHS BBeEpX,
KOHCOAUZIUPYIOTCSI BOKPYT OTMETKH
$1620, szareM KIEM NPOMOAYKEHUS
BOCXOKIeHUd. B HacTogaimii MmoMeHT
dopmupyercss BoaHa pocrta «B» B
paMKax «IIAOCKOH KoppeKuum» A-B-
C. [Ipennosaraemast IUHaAMHUKa
pasBUTHS CHUTyallMH H300pazkeHa Ha
rpacuke 7, OPHUEHTHPOM
[OBBIIIEHUS  KOTHPOBOK  30A0Ta
CAyKUT ypoBeHb $1800.

BuepalHas HOBOCTH O CMSATYEHHH
Kuraem KPEeIUTHO-ICHEKHOM
TIOAUTHUKH, o CHUKEHHUH HBK
(Haponusim Gankom Kurast) craBok
110 AEIO3UTaM U I'OJOBBIM KPEeIuUTaM
, POCT pBIHKOB, B T.4. pPOCT
CTOMMOCTH HE(ITH - CTAAU IIPUIHUHOHN
JaAbHEHUIIero yKpelnAeHus pyoad. B

XoZe BYEpPAIIHUX TOProB I1apa
noasap/pyoan CHHZKaAaCh u
BIIAOTHYIO npubaususach K

sHauenuto 32 pybas 3a $1, mapa
€BpO/pyOAb CyMeaa CHH3UTBCS MO
ypoBHa 40,35. OnHaKo OTBIrpaTh B
IIOAHOH Mepe HeTaTHBHBIE HOBOCTH
(o CHUZXKEHHUN PEHTHHTOBBIM
areHTCTBOM  pPEMTHHra  TOCHOATa
Hcnanuu Ha 3 IIyHKTa, a Takxke
HOBOCTB 0 ToM, 4yTo ®PC npomoakaeT
Oe3meiicTBOBATD, HabAIOIATH u
OpearnpuMeT JOeHCTBHUS AWIIL B
"cayuyae HeobxomumocTu') pyOAEBbIE
BaAIOTHBIE Hapbl BUepa HE YCIIEAH.
Peakiss Ha HeraTWBHBIE HOBOCTH
IPOSTBUTHCH CETOHH. CeromHsa
OXXHUZaeM OCAabACHHUS POCCHUHACKOM
BaAIOTHI K J0AAAPY 0o ypoBHA 32,50-
32,60, ¥ eBpo K ormerke 40,65 -
40,75.

IIpeamnosaraemas CTPYKTypa
OUHAMHUKHA ~COOTHOIIEHUS JoAAApPa
CIIIA u pOCCHHCKOH BaAlOTHI B
CpeaHEeCPOYHOH IEPCIEKTHBE
uzobpazkeHa Ha rpaduke 9.

BrI MozkeTe moAnucaThCd Ha Hallu MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha anpec research@ufs-federation.com B cBobogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYUTEABHO B HH(OPMAIIMOHHOM IIOPSIIKE U He SBASIETCS IIPEIAOKEHHEM O IIPOBEEHHH OIlepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpuBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH M He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBSI3HM C €€ HCIoAb30oBaHHeM. OLIeHKH K
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OymMar M 3MHUTEHTOB. BosHarpaxKieHHe aHaAMTHKOB HE CBsI3aHO M HE 3aBHCHT OT COAEPXKAHMUsS AHAAHTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeALCTBa CHEIIMAABHO YBEAOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHTe. OOO «MuBectuumonHas Komnaunus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(OPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH OIlepalMii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAas
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOAIIUEM [JOKYMEHTE, HE BCEraa
SBASIOTCS MHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM IOKYMEHTE, MOIYT OKa3blBaTh HEOAATOIPHUSITHOE BO3[eHCTBHE KoAeOaHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAM3 PhIHKa U HCCA€OBaHUE HaIEeKHOCTH SMHTEHTOB JI0 COBEPLIEHUS CIeAOK. HacTosImil JOKyMEeHT He MOXKeT ObITh BOCIIPOM3BEAEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Ic dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



