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HMHEECTHWWMOHHAR PHPMA

0030p no mupoBbIM pbiHkaMm (07.06.12)

B cpeny doHaoBble nHaekcobl CLUA Bbipocnn 6onee Yem Ha 2%. OCHOBHOM naeen Ha pbiHKE CTany OXWAaHus
HOBbIX CTUMYMMPYIOWMUX Mep MOHETapHOro xapakTepa — BbICKa3blBaHWS HeKOTopbix npeactaButenenn ®PC
Mo3BONWUAM MPEeAnoNioKNTb Takyld BO3MOXHOCTb. COOTBETCTBEHHO, B nuaepax pocTa okasanmucb 6aHkm —
OCHOBHble B6eHeduumapbl BnMBaHun nukemaHocTu. Akumn Morgan Stanley (MS) nogopoxanu Ha 8.4%, Bank of
America (BAC) — Ha 7.6%, Citigroup (C) — Ha 5.4%. C no3uumi TexHU4eckoro aHanusa, migekc S&P 500
3aKpbInicsi BONIU3N NMMHMM KPAaTKOCPOYHOTO HUCXOASLLEro TpeHAa — B criyyae 3akpenneHus Bbllle NIMHUN,
NoBbIWEHNE MOXET NPUHATL 6onee YCTONYUBBLIN BUA,

AsnaTtckme (PoHOOBbIE MHOEKCHI B CPEeAHEM MOBLICUMNNCE Ha POHE OXMAAHUA Mep NOAAEPXKN NUKBUOHOCTM OT
®PC n ELB. Kpome Toro, HameTumsLueecs ocnabneHme AnoHCKOW MeHbl oka3ano Nnoaaepkky KoTupoBkam Gymar
asmatckux akcrnopTepoB. B utore anoHckun choHaosein nHaekc TOPIX nosbicuncsa Ha 1.7%, roHkoHrckuin Hang
Seng — Ha 0.8%, kopenckun Kospi — Ha 2.6%. Kutarickue poHOoBblIE MHAEKCHI 3aKPbINIUCb B MUHYCE, HO YXe
nocne 3akpbITUs TOProB cTano m3BecTHo, 4yto KHP oTknagbiBaeT yxecTtodeHue perynmpoBaHnst GaHKOBCKOMO
cektopa fo 2013 roga (daktop, 6naronpuaTHbLIN AN KUTAWCKUX GaHKOB U pbiHKa B LLENoM).

Ha Toprax B EBpone Habniogaetca nosbiweHne. ELLB npoanvn nporpammy kpegutoBaHus 6aHkoB 4O siHBapS
2013 ropa, a npegctasutenn ®PC HamekHynn Ha BO3MOXHOCTb YCWUMEHWS Mep CTUMYyNUpOBaHWs — B
pe3ynbTaTe, Ha PbIHKA BEPHYNUCb (MYCTb MOKa HE CIMLLIKOM YBEPEHHbIE) OXMAAHWUSA MPUTOKa NMUKBUOHOCTW.
Mexay TeM Ha AONITOBOM pblHKE BHOBb HaMETWUSIOCb MOBbILIEHWE OOXOAHOCTM no Bymaram «npobrneMHbIX»
CTpaH — WTOrM pasMeLleHUss MUCMaHCKMX rocobnuraumnm 6Gbinn  BocnpuHATbl 6e3 3HTy3nasma. Obbem
NMPUBMEYEHHbIX CPEACTB OKasancsa Bbllwe nnaHupyemoro (2.07 mnpa. eeBpo npotusB 1-2 mnpa. eBpo), HO
CTOMMOCTb NPUBMEYeHns KanuTana ang VicnaHum ysennunnacb B CpaBHEHWUM C NpeablayLLMMN pa3MeLLeHUsMm.

Ha mupoBoM BamnoTHOM pblHKE Napa eBpoAosiiap TOpryeTcsl 3aMeTHO Bblle YpoBHS 1.25, OaHHble
TEXHUYECKOro aHanusa AonyckatoT BO3MOXHOCTb AarbHELLIEro NoBbILLEHMSI.

Anmon Cmapues, ee0yuiuii aHaIumuK
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16:30 CLUA. HegenbHble 3asBkn Ha nocobue no 03:50 AnoHwns. BBIT.

6espaboTuue. 10:00 NepmaHus. Toproseii 6anaHc.
18:00 Beictynnexue b. bepHaHke. 10:45 ®paHums. Toprosbi 6anaHc.

12:30 BenukobputaHus. PPI.

AHanmuTHueckre Matepuaibl MO "OJIMA" gocTynHbl Ha caiite http://www.olma.ru/services/analytic/

AnanuTnueckoe ynpasiaenaue U® "OJIMA" © 2012

HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMI OTHOCUTENBHO MOKYMKW UMK NPOAAXN LieHHbIX Bymar, cocTaBrneHa Ha OCHOBE MyBMMYHbIX CTOYHMKOB,
KOTOpble MPU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb MpefocTaBneHHon uHdopmauum komnaHua "OJIMA" oTBeTcTBeHHOCTU He HeceT. Komnanus "OJIMA" He
NpUHMMAaeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOLEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



