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BHemiHu#H doH
ITocaennee HamenHenue HM3meHeHHe 3a

3HaYeHHEe 3a meHb, % Hemearo, % ®PC CIIIA omybaukoBasa odepenHyio "BexkeByio KHHUTY' - oT4eT 00
Amepuxga SKOHOMHYECKOH curyanuu B 12 6anHkoBckux okpyrax CIIA 3a Tpu
S&P500 1315,13 2,30 0,14 Mecsa
Dow Jones 12414,79 2,37 -0,04
NASDAQ Composite =~ 2844,72 2,40 0,26 CoraacHO JaHHOMY OTYETY, C ampead 1o Mait 2012r. skonomuka CIIA
Bovespa 54156,04 3,19 0,67
IIOKa3asa TEHIAEHIIMIO K yMEPEeHHOMY pPOCTy, B TO BpeMd KakK B
Espona IpenplayllleM oTdeTe 3a | KBapTaa pPOCT SKOHOMHKH CTpPAaHBI
FUTSEE 100 5384,11 2,36 0,52 OILIEHUBAACS KaK HEBBICOKHH
DAX 6093,99 2,09 2,97 H :
CAC 40 3058,44 2,42 1,42 IIporuo3 masg skoHoMmuku CIIIA ocTaeTcss MO3UTUBHBIM, XOTd U Ooaee
Asnz CAEPKAHHBIM - OTMEYaeTCd B OTYETE.
NIKKEI 225 8644,64 1,30 1,19
Hang Seng 18724,07 1,10 0,51 ®PC 3acdukcHUpoBasa O3[A0POBAEHHE (PHUHAHCOBOTO CEKTOPa, W POCT
SENSEX 16566,7 0,68 2,15
aKTHBHOCTH B cdepe HEABHKUMOCTH. YBEAHWYEHHE aKTHBHOCTH
Pocena IIPOM30IIA0 B B o00OpabaTeIBaoIlled HIPOMBIIIAEHHOCTH. TakKe He
MMBB 1314,35 1,25 0,65 p p p :
PTC 1271,9 2,50 2,37 CHH3HMAACh AUHAMHKA IIPOAazK aBTOMoOHAeii. [JaBaeHNE HMHMAIITUN Ha
SKOHOMHUKY OBIAO HEOOABIINM OAaronapsi CHUKEHHUIO IIeH Ha TOIIAUBO.
S&P500 Fut 1318 0,19 0,67
Dow Jones Fut 12441 0,18 0,47 Banacel Hedptu B CIIIA CHHM3HAWCH 3a HEOEAIO, 3aBEepLIHBIIyIOCS 1
utoHd, Ha 111 Twic. Gappeaeit mo 384,63 MaH. 6appeaeii, COOOLTHAO B
TIpaBACHUE YHEPreTHYECKOM HH marmu (EIA).
DXY 82,266 -0,07 0,94 cpefly YpaBaenue SHepreTHieckol nupopmanuu (E14)
EUR/USD 1,2569 -0,10 1,65 ITo mauueM EIA, 3amace! 6eH3uHa BeIpocan Ha 3,35 MAH. 6appeaeil oo
USD/RUR 32,2178 0,38 3,71 ~
203,53 maH. Gappeaeii, a 3amachl AUCTUAASITOB BBIPOCAH Ha 2,25 MAH.
6appeaeii no 120,04 maH.
Light Sweet 85,35 0,39 -1,36
b, YT nacel HeTH CHHU3ATCS H TBIC. NG
Brent 100,85 0.21 1,00 OK1aA0Ch, 0 3arac edp CHH3STC! a 500 c. Oappeasett,
Urals 08,97 1,76 235 3amacel OeH3uHa BbIpacTyT Ha 700 TbeICc. Oappeaeif, a 3amacsel

JOUCTHUAAITOB ToBBICsTCA Ha 300 ThIC. 6Gappeaeti.
JuHamMHuKa pbI0oYep COB Ha aMep HKAHCKHE

14500 HHACKCBI 1450 .
Ipesunent EBponeiickoro llenTpobanka Mapmo [Iparu cYuTaeT, 4TO
14000
lago BOCCTAHOBAGHHE OKOHOMMKH €BPO3OHBI IOABEPXKEHO pACTYIHM
13500 "
puckaMm, HO ofemiaer MOPOAOAXKHUTE  IPEAOCTaBAATL  OaHKaM
13000 1 L 1350 Heobxomumoe UHAHCHPOBAHUE.
12500
192000 "OKOHOMHYECKHM POCT B €BPO30HE OCTaeTCs caabbIM, a Bo3poclas
- 1300
11500 \4 ‘ ‘ HEOIIPEIEAEHHOCTh, OKasblBalolllad JaBA€HHME Ha J0Bepue u
11000 la5p BAcTpocHHS, yBE€AWYHUBaEeT TOHUKATEAbHbBIE PHUCKH ans
"
0,3? &Q QQW QN_O 0@_0 0@0 0@,@' SKOHOMHYECKOTO IIPOTHO3a", - cKazaa [paru.
& P Ny L & o &
= Dow Jones Fur  ==——Sg&Pp 500 Fut (rp.m.) HOparu mnoobemas, dyro EIB mnpomoaxur obecriednBaTh OaHKH
AHUKBHUIHOCTEIO, B YaCTHOCTH, IIPOOAUT OEe3AMMUTHOE
JInHaMHKA P OCCHHCKHX HHAEKCOB
1800 peduHacHpoBaHUEe U KPATKOCPOYHBIE ONEpalldy pPeHHAHCHPOBAHHSI
1700 /\ — 10 (PUKCHPOBaHHBIM CTaBKaM.
1600 1 [pary TakxKe OTMETHA, YTO OAHK IIPOJIOAXKUT IPHUCTAABHO CACIUTH 3a
1500 1 pa3BUTHEM COOBITHH U OyzeT obecreduBaTh CPEIHECPOUYHYIO LIEHOBYIO
1400 CTabMABHOCTD 3a CUYET IIPHHATHS CBOEBPEMEHHBIX Mep.
1300
ELIB B cpenmy coxXpaHHA KAIOUEBYIO CTaBKy Ha orMeTke 1,0% romoBbIX,
1200
Ny g g g v g KakK ¥ OXHAAAOCh, HE€ IOAJABIINCH MEXAYHAPOAHOMY OaBACHHUIO,
& & & & & &
> ® ® * » &% HapaBACHHOMY Ha JaAbHEHIllee CHUXKEHHE CTOMMOCTH
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3aMMCTBOBAaHUN paau MOAAEP:KKH 3KOHOMHUKHU. EIIB Takke
OCTaBHA [IETIO3UTHYIO CTaBKy Ha mpexHeM ypoBHe 0,25%

TO/I0BBIX.

CHUABHBIM SKCIIOPT CIIAC €BPO30HY OT PELECCUU B IIEPBOM
kBaptasre 2012 roma, KOMIIEHCHUPOBAB COKpallleHUe
UHBECTUIIUH U CKAQJCKHUX 3alacoB, CBUIETEABCTBYIOT
nauHele Eurostat, moarBepauBime, utro BBII eBpo3oHBI B
IepBOM KBapTase He M3MEHHACS B  KBapTaAbHOM

HCYHUCACHHH.

EBpormeiickoe craTUcTHYecKoe OI0po, B TO K€ BpeEMs,
COOOIIHAO, YTO IIEPECMOTPEAO B CTOPOHY CHUIKEHHS POCT
BBII B romoBoM BbIpaxkeHHH. COrAaacHO NepeCMOTPEHHBIM
naHHbeIM, BBII eBpO30HBI COKpaTHACS B IIEPBOM KBapTaase
Ha 0,1% 10 CpaBHEHHIO C AaHAAOTHYHBIM II€PUOZIOM

IIPOLIIAOTO TOMA.

OKOHOMHKA 30HBI €BpPO, BKAloualome# 17  crpaH,
cokpartuasack Ha 0,3% B nocaenHeM kBaptase 2011 roma 1o
CpaBHEHUIO C IMPEABIAyIIMM KBaprasoM. Ecau  6bl
9KOHOMHKA PETHOHA COKPATHAACh BTOPOI KBapTaA IOAPS,
39TO 03HA4YaAO0 OBI, UTO PETHOH IIOTPY3UACS B PELIECCHIO.

I[Io mauueiM Eurostat, skcmopt mo6aBua 0,5% mnyHKTa K
duHasvHOM 1mudpe BBII, KoMmeHcHpoBaB CHHUXKEHHE
WHBECTHUIIUH U CKAQJCKUX 3aracoB, oTHaBmux 0,3% u 0,2%

COOTBETCTBECHHO.

Haunnpile Eurostat ykazaam Ha To, 4uyto Ucnanug,
Hunepaaunpl, Ilopryraamsa, [I'peumsa, HWraana wu Kumnp
npeObIBAIOT B PELIECCHH H3-3a COKpAllleHHs pocTa Ha
IIPOTSI?KEHUH ABYX UAH OoAee KBapTaAOB.

Pacxonpl rocymapcTB €BpO30HBI, OrpaHUYEHHBIE H3-3a
KECTKUX Mep JKOHOMUM, HAIIpaBACHHBIX Ha HaBeAcHUE
Hopsiika B TOCYJApCTBEHHBIX (DHHAHCAX, HHUKaK He
oTpasnuauck Ha pocte BBII B mepBoM KBapTaase, TaKXkKe Kak
norpebAeHHe JOMOXO3SHCTB.

[IpaButeabcTBO Mcmmanuum He MAQHHUPYET  OKasbIBaTh
(PMHAHCOBYIO IIOMOIIBL 0OaHKaM CTpaHbl [0 pPe3yAbTaTOB
ayauTa 3TOro CEKTOpa, HEOOXOAMMOTrO [Ad JaAbHEHIITHX
11aroB, CKa3aA MUHHCTD SKOHOMUKH Ayuc ae M'mamoc.

[To caoBam pme T'mamoca, Mcrmanua oXXuaaeT Ppe3yAbTaTOB
oTyeTa O OaHKOBCKOM cekTope or MB®, kotopwle OyayT
ony0AMKOBaHBI 11 HIOHS, a 3aTe€M - OTYETOB HE3aBHCHMBIX

ayaHUTOPOB.

"TTocae atoro, He Goaee yeM depe3 10-15 nmHelt, y Hac Oymer
OTYET OT HE3aBUCHMBIX ayaUTOPOB... U Mbl YBEPEHBI, OH
Oymer cxox c orderoM MB®, - ckazaa me T'mumoc. - Ha
OCHOBE 3TOTO IIPABUTEALCTBO lcraHWHM INpHMET pelleHwue,
KOTOpOoe  HeobOXOoaWMO, B  IAaHE  pEKaIlUTaAW3aIluN

HHCTHUTYTOB.

ArenrcrBo Moody's Investors Service B cpemy COKpaTHAO
KPEOAUTHBIC peﬁTHHI‘H IIIE€CTH HEMEIIKHX 6aHKOBCKI/IX TPy
U Tpex KpymHeHmnx 6aHKOB ABCTPHH, 3adBHB, YTO HM
YTPOZKaIOT PUCKH B CAydae YCHACHUA KPHU3HUCa €BPO30HEI.

Moody's 3agBHAO, YTO Ka4eCTBy aKTHBOB OaHKOB ['epMmaHuM
yIpozxKaeT OIacCHOCTB, €CAU KPH3HUC €BPO30HBI YTAYOUTCS HAU
MHpOBasi SKOHOMHKAa 3aMeIAHUTCs ellle CHAbHee. OmHaKoO
areHTCTBO OTMETHAO CPaBHHUTEABHYIO YCTOMYHBOCTH
HEMELIKOH U aBCTPUMCKON 5KOHOMHUK.

Petituur Commerzbank AG, BTOporo Io BeAHYHHe OaHKa
lepMaHuM, CHHU3HUACA Ha OOHY CTyHeHb - go "A3" ¢ "A2" - u
TIOAYYHA HETATUBHBIM IIPOTHO3.

PefiTuHrM Opyrux HeMelKHxX OaHKoB, Landesbank Baden-
Wuerttemberg u Norddeutsche Landesbank GZ, 06bian
cokpamieHsl 10 "A3" ¢ "A2" co cTaOHMABHBIMH IIPOTHO3AMHU.
Hemenkoe mnompasmeseHme wurasbsHcKoro 6Oanka UniCredit
TaKKe IOTEPSA0 OAHY CTyIeHb. Ero peHTHHT OIIyCTHACH MO
"A3" ¢ "A2", HOAyYMB HETraTHUBHBIN IIPOTHO3.

AreHTCcTBO OTAOXKMAO pemeHue o Deutsche Bank AG u ero

OApa3IeACHUSIM.

Yto kacaercss ABcTpuu, To Moody's CHH3HAO IOATOCPOYHBIH
petitunar Erste Group Bank AG Ha aBe crymenu, go "A3" c
"Al", TakxKe [aB €My HeraTHUBHBIM IIporHo3. PeMTuHr
UniCredit Bank Austria AG ymaa mo "A3" c¢ "A2" ¢
HeraTUBHBIM IIporHo3oM. Raiffeisen Bank International AG
noAy4HA pedTHHT "A2" BMecTo "Al" 1 cTaOHABHBIM IIPOTHO3.

B oTHOIIIEHMH aBCTPUMUCKUX 0aHKOB Moody's OTMETHAO HX
YS3BHUMOCTH CO CTOPOHBI OIIEPAIIMOHHON OOCTAHOBKU B
LentpaabHoit u Bocrounoit EBpomnie u CHI.

ATEeHTCTBO TakKe yKas3aA0 Ha OTpPaHHUYEHHBIE CIIOCOOHOCTH K
TOTAOIIIEHHUIO YOBITKOB KaK y HEMELKHX, TaK H ¥
aBCTPUHCKUX OaHKOB.

LenTpaabHbiti 6ank PP omybamkoBaa GAOK BasKHBIX
MaKpPOIKOHOMHYECKHX JaHHBIX. TakK, YHCTBIH OTTOK YaCTHOTO
Kanurasa u3 P®, 110 npeaBapUTEABHBIM JaHHBIM, 34 SHBaPhb-
mait 2012r. BeIpoc Ha 44,4% B TrOJOBOM BBIPpaXKECHUH U
cocraBua $46,5 MApA., cOOBLIMA KypHaAUCTaM raasa Banka
Poccun Cepreit HraateeB Ha XXI MexayHapoaHOM
6aHkoBCKOM KoHrpecce B Caukr-Ilerepbypre.

IIpu aTroMm, IO ero caoBaM, OTTOK KamuTaaa 3a mai 2012r.
cocraBua $5,8 MaApa., uTo Ha 45% BhIle, yeMm B Mae 2011r. B
auBape-mae 2011r. YHCTBIM OTTOK YaCTHOTO KalluTasa
cocraBua $32,2 MApZ,.

Mexny Tem bBank Poccun CKOPPEKTHPOBaA [JaHHBIE II0O
OTTOKY KaIlluTasa 3a Ipeaplayliue deTbipe Mecana 2012r.
Tak, 1O yTOYHEHHBIM MOaHHBIM, B gHBape 2012r. oTTOK
Karnurasa cocrasua $15,2 map., B depane - $11,3 mapa., B

mapre - $7 Mapa., B anipeae - $7,3 MApA.

Tem BpemMeHeM 3aMraaBbl MHHHCTEPCTBA SKOHOMUYECKOTO
pasButua PP Annpeitt Kaemau coobima, 9YTO OIleHHBaeT
OTTOK Kammurtasa u3 Poccun B ampeae 2012r. B o0BeEMe OKOAO
$8 mapz. OH TakzKe OTMeTHA, 4To 3a I kBapTaa 2012r. oTTOK
KalluTasa COCTaBHA OKOAO $35 MAp/I.

I[lo mamsbiM MOP, orTok Kamnutasa u3 Poccuu B sgHBape
2012r. cocraBua mopsanka $17 mapa., B despane - $11-12

MApPA., B MapTe - OKOAO $6 mapz. ITo uroram 2012r. MOP
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IIPOTHO3UPYET OTTOK Kamurasa u3 Poccuu Ha yposue $10-20
MApPZ.

Kpome Toro, IleHTpoGaHK coOOLIMA, YTO IIPOPUIUAT
naarexkHoro 6asanca B mae 2012r. cocraBua $8,7 Mapa.

Wupnekc poasapa DXY 1o wutoramM BuepallHUX TOProB
cHusuaca Ha 0,61%. CeromHsa HHAEKC Topryercsa 82,266
nyHkra (-0,07%). Baatornas mapa EUR/USD B cpeny
BbIpocaa mo 1,2582 (+1,04%), B HacrosIllee BpeMsd
Topryercd Ha ypoBHe 1,2569 (-0,10%).

EBpomnefickue WHOEKCHI 3aBEPILIMAM IPEAbIAYLIMH OeHb
cuabHBIM poctoM. FUTSEE 100 mpub6asua 2,36%, DAX
noxHsiacs Ha 2,09%, dpaninysckuii CAC 40 moBBICHACS Ha
2,42%.

AMepuKaHCKHe HHAEKCHl II0 HTOraM BdYEpaIlIHHUX TOPLoOB
TaKKe 3Ha4YUTEeABHO IIOAHAAMCH. S&PS500 yBeamdnaca Ha
2,30%, Dow Jones BbIpoc Ha 2,37%. Aydlle pbIHKa
HedTerazoBada orpacab (+3,20%), B ayrcaiinepax KOMIIaHHH,
IPENOCTaBAAIOIIE  KOMMYyHaAbHble  ycayru  (+1,25%).
Bpasuasckuit unnexkc Bovespa BrIpoc Ha 3,19%.

dproyepcrl Ha aMEPHUKAHCKHE HHAEKCHI B HACTOSIIEE BpPeMs
II0Ka3bIBaIOT IIO3UTHBHYIO0 AUHaAMHUKY. KoHTpakT Ha S&PS500
npubasasger 0,19%, drrouepc Ha Dow Jones momHUMaeTcCs
Ha 0,18%.

Asuarckue tmaomiaaku B maroce. AnoHckuit NIKKEI 225
pacrer Ha 1,30%, B T'omkonre Hang Seng mnpubasaser
1,10%, unautickuit SENSEX nosrimraercsa Ha 0,68%.

Poccusa

Unnekc MMBE Buepa yBeanumacd Ha 1,25%, Mugekc PTC
Ha OCHOBHOM ceccum mpubaBua 2,50%. Aydie pbIHKa Ha
MMBE aaekTposHepreTHKa (+2,58%), B ayrcaiizepax ceKTop
MeTaaayprug u nobsrda (+0,64%).

Hacrpoenuss Ha pbIHKE YAYYIIAIOTCS, HE(MPTH pPaCTeT, 4TO
CO3MaeT YCAOBUS [AG POCTA KOTHPOBOK aKIUM POCCHMCKHX
3MUTEHTOB.

KaroueBass CTaTHCTHKA Ha CErOAHSA:

Ypoens 6e3paboruiipr Bo dpaunuu (09:30)

Unnekc pmesoBodt akTuBHOCTH PMI B cekTope ycayr
Beaukobpuranuu (12:30);

Pemenue no craBkam Banka Anranu (15:00);

[lepBuyHble 3agBKH Ha Ilocobue 1mo Gespaboruie B CIIA
(16:30);

Brictyniaenne 1percenaress Espomnetickoro Cosera B.
Pomnes (19:00);

Brictyniaenue npeacraBureas @PC 1. Aokxapra (20:10);

Brictyniaenue npencrasureasg PPC P. dumepa (23:30).

KoprniopaTHBHBIE COGBITHSI HA CETOAHA:
T'omoBoe ob1iee cobpaHye aKIIMOHEPOB YpPasKaAHs;
T'omoBoe ob6i1tiee cobpanue akimonepoB 'K ITHK;

[My6aukarus ordyera Cobepbanka Mait u 5 mecanes 2012 rona
o PCBY;

[Tybankanmsa (UHAHCOBBIX M OIEPAIlMOHHBIX IIOKa3aTeAeH
Hurerps! 3a 1 kBapraa 2012 rozaa;

3acemaHue coBeTa JUPEKTOPOB AspodaoTa.

COepbaHK: NIpPeRHHM KypCcOM (HeHTpPaABHO)

Yucras npubbiab COepbanka 3a S5 MecaneB 2012 rozma mo
PCBY BwIpocaa Ha 13% wu cocraBuaa 154,9 mapa. pybdaeit
npotuB 136,9 mapa. pybaed 3a aHasoruuHbelil nepuox 2011
roga, TOBOPHUTCS B COOOINEHHH KPEIUTHOH OpraHH3allHH.
[TpubeIAL [0 yIIAQTBI HAAOTOB M3 IPHOBIAM cocTaBHAa 194,2
MADPA. pyOaeit.

YuCTBIH IPOLIEHTHBIM NOXOJ II0 CPaBHEHHIO C 5 MecsSIlaMH
2011 roma yBeamuuacd Ha 25,7%. YHUCTBIE KOMHCCHOHHBIHN
mgoxond BbIpoc Ha 21,6% 3a cyeT HapalllMBaHUs o00BeMa
IPENOCTaBAIEMBbIX Ha KOMHCCHOHHOH OCHOBE OaHKOBCKHX
ycayr. OCHOBHO# IIPUPOCT AOXOAA IIPHUILEACS Ha OIEPAaIlUH C
6aHKOBCKHMH KapTaMH U SKBaHPUHT.

YucTele [0XOABI IIO OIEpalnusaM Ha (DHHAHCOBBIX PBIHKAX 3a
5 wmecaueB 2012 roma cocraBuam 13,1 Mapa. pybaeit u
obecrieyeHbl TAAQBHBIM obpaszom JO0XOAaMHU o

KOHBEPCHOHHBIM OIl€pPaAIULAM.

AxTuBpl COepbaHKa c Hadasa roja BBIPOCAH Goaee deM Ha 1
TPAH. pybael maum Ha 9,9% u mocrturam 11,5 TpaH. pyOaeit.
Kanmraa 6anHka 3a Mail yBeaMduacd Ha 16 mapa. pyo. u
cocraBuA 1,6 TpaH. pyOael. [locTaTOYHOCTh KamuTasa Ha 1
Mag 2012 roga HaxoauTcsd Ha ypoBHe 14,4%.

B yenom omuemHocmb omparkaem npesKHue meHOeHYUUU.
BaHik npo0osikun azpeccusHo Hapawueams nopmegens, u Kax
8 NPOULIOM Mecsiye ONnepayloHHble 00XxX00bl NPOOOSIKUNU
onepexxamb pocm pacxo0og. Omo npusmuHas MeHOeHYUsL.
CnopHblil MOMEHM — OMUUCNEHUS. 8 pe3epsabl, Komopble sI8HO
He ycnesarom 30 POCMOM BblCOKOPUCKOBAHHBLLX Kpeoumos &
nopmaene. Tarxxe Mol no-nperxHemy obecnokoeHbl memnom
pocma pacxodos — 22,7%. Kpome mozo, Hamemunocb sieHoe
3ameosieHue 8 pocme 00x0008 b6aHKa 3a cuem YOOPOIKAHUSL
gorouposarus. IlpoueHmHble pacxodbl 8bLPOCAU CUSbHEE
npoyeHmHblx 0oxodos. B umoee, pocm uucmoili npubbLiu 8
200080M conocmaenieHuu 3ameonuncss 0o 13%, umo no-

npexKHemy siesistemest OUeHb CUWibHbM pe3y/iemarmom.

Mpbl oyeHueaem omuemHocms HelimpanioHo. OHA omparkaem
MeHOeHYUU, YrKe 3aN0XeHHble 8 UeHbl bymae. B nHacmosiuuii
MomeHm dsurkeHue KOMUpO8oK onpedesnsiemcs
npeumyuecmeeHHo eHewHuMU gakmopamu. Iloka mbl
noomeepokoaem HAWY OUEHKY Ccnpasedsu8oii Cmoumocmu
Céepbarka Ha yposHe 120,3 pybns 3a akyuro.
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HUsmenenue, % 52-Hen 52-Hen
3HauyeHue 3a meHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O0&G 2774,33 1,00 0,02 -5,65 -16,27 -10,64 2503,4 3475,3
RTSog 165,85 2,67 3,48 -13,13 -23,15 -26,10 152,3 234,5
Hedts Brent 100,85 0,21 -1,00 -10,88 -18,75 -13,64 95,6 128,4
Hedts WTI 85,35 0,39 -1,36 -12,85 -19,60 -13,87 74,9 110,6
Heds Urals 98,77 1,97 -1,87 -11,01 -18,45 -11,66 H.I. H.I.
IIpuponHeIil ras 2,42 0,00 -0,04 3,64 5,17 -49,89 1,9 5,0
Gas oil 865,8 0,03 -0,57 -9,01 -13,94 -9,30 825,0 1045,3
Maayt 267,6 0,15 -1,12 -10,25 -16,89 -13,04 256,4 331,8
Beunsun 269,6 0,20 -4,57 -9,36 -18,00 -9,90 244.4 344,5

OTHOCHTeABHAas AHHAMHKa oTpacAeBoro

HHAekca Ha MMBB
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JnHaMHKa He(hTAHBIX KOTHPOBOK

PBIHOK 5HeproHOCHTeAeH

Ilo wroraM BuepallHero AHS KOHTPakT Ha Light Sweet npubaBua
0,87%; Brent momopozxkaa Ha 1,82%. Ceromgusa Light Sweet Topryercs
$85,35 (+0,39%); Brent crout $100,85 (+0,21%). Cripen mexay Brent
u Light Sweet pacmmupuaca no $15,50.

IIpuponmHeIli ra3 1o uToraMm BuUepaurHeil ceccuu cHu3uacd Ha 1,02%, mo
$2,421.

AKIHH KOMIaHHH HedTerazoBoro cekTopa

Unnekc Hedrauex komnaunudi MICEX O&G Beipoc Ha 1,00%, RTSog

130 npubaBua 2,67%.

120 1 B aunepax Ha MMBB mnpuBuaerupoBaHHble akuuu CypryTHedrerasa

110 (+2,28%) wu axkummu TasnpomuedTn (+2,04%). B ayrcaiimepax

100 obpikHOBeHHbIe akiuu CypryrHedrerasa (-0,83%) u axkiuu 'azmpoma

(+0,01%).

90

80

70 76

o @ @ @
o'b'\ Ng 0“'\ e“'N N 0%"\ 0“"\
" P NY e NY g &
DXY (Ip.IIK.) s yT] Brent e Urals

MM BB
Tazmpom GAZP RUR 150,34 0,01 2,11 -12,27 110 051,4
HOBATO3K NVTK RUR 302,00 1,76 3,81 -23,34 28 353,8
Pocuedrs ROSN RUR 199,26 1,51 -3,96 -6,88 65 299,5
AYKOMA LKOH RUR 1727,10 0,89 -0,12 1,40 45 423,7
FazmpomuedTh SIBN RUR 131,27 2,04 -0,93 -11,41 19 245,1
CypryTHedTeras (ao) SNGS RUR 25,02 -0,83 0,66 -1,14 27 645,0
CypryrHedreras (arm) SNGSP RUR 16,42 2,28 2,72 -0,50 3910,0
Taruedrs (ao) TATN RUR 169,10 1,37 1,12 6,29 11 391,9
TaruedTs (am) TATNP RUR 85,27 1,80 3,40 -3,15 H.I.
TpancHedTs (am) TRNFP RUR 42560,00 1,28 -4,08 -14,20 H.I.
ADR/GDR
Tazmpom OGZD LI UsD 9,25 5,53 3,06 -13,23 109 490,0
HOBAT3K NVTK LI USD 100,00 5,26 3,09 -20,13 30 363,1
PocuedTh ROSN LI USD 6,14 -0,16 3,37 -6,97 65 072,8
AYKOUA LKOD LI USD 53,45 2,99 2,49 0,94 45 462,6
FazmpomuedTh GAZ LI UsD 20,12 0,80 -0,94 -14,38 19 079,0
CypryTHedreras SGGD LI USD 7,74 2,99 -3,49 -1,15 27 651,9
TarHedTH ATAD LI USD 31,94 4,82 2,47 7,91 11 600,2
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Namenenue, % 52-Hemx 52-Henmx
3HauyeHUe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX FNL 4414,57 1,15 -0,53 -0,53 -18,96 -9,81 4301,9 6291,9
RTSfn 240 3,02 1,84 1,84 -26,00 -16,57 221,9 451,4
PybGaeBasi craBka oBe pHANUT, % 5,1250 -22,5 6.11. -160 6.11. -75,56.1. 61,67 6.r1. 187,5 6.11. H.I. 12,9
emno3uTkl 6aHKOB B LIB, Mapa. py6. 74,717 -16,29 -33,44 -33,44 -65,84 -10,83 H.IO. H.I.
Cpeacra Ha KopcyeTax, MAPI. pyo. 556,978 3,96 -6,48 -6,48 -8,90 -17,64 H.IO. H.I.
30A0TOBAAIOTHBIE PE3€EPBBI, MAPA. $ 513,2 H.I. -0,20 -0,20 0,70 -1,20 H.IO. H.O.
BuBaaroTHadg Kop3uHa 35,9381 2,47 -2,83 -2,83 5,82 5,11 32,9 37,8
EUR 40,4961 -0,30 -2,07 -2,07 3,70 3,25 38,3 43,8
USD 32,2178 -0,38 -3,71 -3,71 8,04 6,88 27,4 34,1
OTHOCHTEABHAsI AHHAMHKA OTPAaCAEBOT0
uHaexkca Ha MMBB
59 AHKBHAHOCTB
0
0% 1N Pybap 3a mpoireninuii meHb 3HAYHUTEABHO YKPEITHACS. BHBasloTHast
-5% '~ KOp3uHa IofemieBeaa Ha 1,73%, cerogHa TopryeTcd Ha YpPOBHE
-10% 35,9381 (-0,38%), npu 3ToM pybAb YKpenuacd K mgoasapy Ha 2,20% mo
-15% 32,3401 py6.; eBpo moHusuaacek no 40,6186 pyb. (-1,26%).
-20%
5 CpencrBa Ha KopcueTax 0aHKOB yBeanduauch Ha 41,2 mapa. py6.,
~-25%
29% N & NS 9o 9 9@ nernto3uTel B LIB cokparuaucek Ha 23,97 Mapa. pyo.
O’b‘ Q’b' 0% va Q<:r &
i o S bl N b
N CraBka oBepHalT cHHU3HAACh Ha 22,50 6.11. u cocraBaseTt 5,1250 m.o.
e MICEX <====MICEX FNL
Aguuu 6aHKOB
AHKBHAHOCTH
1200 9
s Nupekc 6ankoBckoro cekropa MMBB MICEX FNL BrIpoc Ha 1,15%), Ha
1000 7 PTC RTSfn npu6asua 3,02%.
800 6
600 5 B ampepax Ha MMBE o6bIKHOBeHHBIEe akluu Banka BospoxkneHmue,
N4 KOTOpble BbIpocAM Ha 3,27%, a TakXke OOBIKHOBEHHBIE aKIUKU
400 A A A A 3
, Cbepbanka, mpubasusmme 3,17%. Xyxe phIHKA NPHUBUACTUPOBAHHEIE
200 1 akuuu bBauka Bo3poxkaeHHe, KOTOpble B XOJe TOPIOBOM CECCHH He
0z 0 mperepriean u3MeHeHMM B IleHe, a Takke Oymarn Homoc Bamka,
o

npubasusme 0,06%.

s Mermo3uTk! 6aHKOB B LIB, Mapza. pyo.
CpeznctBa Ha KOpcUeTax, MAPA. PyO.
e CraBka O/N, % (p.1xK.)

BaAloTHBIE pe3epBbl H GHBaAIOTHasI KOP3HHA

525 33,9
520 — - 33,8
515 4 - 33,7
L 33,6
510 ~+
r 33,5
505 1 - 33,4
500 1 - 33,3
495 33,2
@ o @ o @ o
& & & > & &
& R & > & P

30A0TO-BaAIOTHBIE pe3epBbl, Mapa. USD

e BH BaAIOT Hasd KOP3HHA (IIpP.IIK.)

MM BB

Cb6epbark Poccuu (ao) SBER RUB 80,64 3,17 -1,37 1,63 53 827,0
Cb6epbank Poccuu (arm) SBERP RUB 56,31 1,46 -7,28 -4,87 1741,2
Bauk BospoxkaeHue (ao) VZRZ RUB 495,50 3,27 -2,65 -9,07 363,9
Bauk BospoxxaeHue (ar) VZRZP RUB 188,17 0,00 -6,86 -24,13 7,5
BTB VTBR RUB 0,05 1,89 0,77 -9,29 17 262,7
PocBauk ROSB RUB 79,84 1,17 -1,36 -19,52 3 830,0
Bauk Caukr-IleTepOypr BSPB RUB 57,00 0,92 3,64 -21,39 530,0
Bank MocKBbI MMBM RUB 858,40 0,60 -1,22 -5,73 4 777,7
.HOMOC Bank NMOS RUB 710,40 0,06 -3,35 15,51 2 030,2
ADR/GDR

BTB VTBR LI USD 3,28 4,46 -2,67 -9,14 17 155,3
Homoc Bank NMOS LI USD 10,90 -1,54 1,40 14,74 2 014,8

CbGepbank SBRCY US USD 10,07 5,67 -0,49 1,31 54 345,1
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HUsmenenue, % 52-Hemx 52-Hen
3HayeHHe 3a neHb 3a Henmearo 3a 1l mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX M&M 2781,18 1,10 2,26 -3,49 -19,69 -47,21 2598,5 5348,5
RTSmm 178,84 2,56 5,26 -11,57 -26,73 -49,44 163,2 371,9
CTasbHasi 3aroToBKa 417,5 -3,47 -4,02 -14,80 -20,48 -25,71 417,0 601,0
Yroas 54,82 -0,78 -2,33 -5,35 -5,53 -28,78 54,3 79,1
3o0a0TO 1621,88 0,30 3,94 -1,02 -3,74 5,03 1478,8 1921,2
Cepebpo 29,30 2,67 5,75 -2,54 -12,35 -21,17 26,1 44,3
ITaaTuHa 1464,25 1,82 3,44 -4,23 -10,20 -20,13 1344,3 1916,8
ITasnamuit 630 0,90 2,90 -2,59 -8,26 -22,13 536,8 849,0
Mens 7406,5 -0,37 -3,97 -10,26 -10,62 -18,81 6784,3 9827,2
Hukeanb 16028 -0,81 -5,32 -8,47 -14,06 -29,13 16015,0 25100,0
uuk 1871,25 0,31 -1,66 -6,07 -6,01 -16,94 1748,8 2495,0
CBuHeIL 1890,5 -0,87 -1,95 -10,00 -7,21 -24,41 1790,5 2745,0
AAIOMUHUH 1939,25 -0,83 -2,26 -4,38 -11,53 -26,69 1930,2 2664,5

OTHOCHTeAbHAasA AHHAMHKA oTpacaeBoro

HHAekca Ha M MBB
5% PBIHOK MeTaAAOB

0%

s a [lparolieHHble  METaAABI IIOKa3bIBAIOT HEUTPAABHYIO AHHAMUKY.
- o

Lo CTOMMOCTb TPOMCKOM yHLMH 30a0Ta cocraBasier $1621,88. Cepebpo
-10% -

15% \,\ BBIpOCAO 0 $29,295. COOTHOIIEHHE CTOMMOCTH 30A0TA U cepebpa
-15% \
N oo

COKpPaTHAOCH 110 55,36.

-20%
-25%

Mens Buepa monmsusack Ha 0,37%, ceromus Topryerca $7406,5

-30%

v 9 & 9o K 9 (+0,45%), Hurear B cpemy mnotepsa Ha 0,81%, ceromgHsa Ipocea Ha
o & & ™ & &
N o N b N 4 0,02% mo $16028. LIMHK B Xo[e BUYEPAIIHHUX TOPLOB IIOAOPOXKAA HA
e MICEX === MICEX M&M 0,31%, ceitgac Topryerca Ha ypoBHe $1871,25 (-0,73%).

3o0a0T0, S/yHu. H HHAekc 3anmacoB 3oa0Ta, T

LleHa Ha CTaABHBIE 3arOTOBKH B AOHAOHE ymasa mo $417,5 (-2,91%),

1800 1300 KOHTPaKT Ha yroAab Buepa cHu3uaca Ha 0,78%, B Hacrosllee BpeMs
1700 1200  Topryercd 1o $54,82 (-0,54%).
1600 1280 ARIMH METaAAyPrHYECKHX KOMIIaHHH
1500 1270 Uupekc ceipbeBoro cekropa MMBE MICEX M&M Beipoc Ha 0,64%, Ha
1400 1260 PTC RTSmm npubasua 2,56%.
1300 1250 B aunpepax Ha MMBB 6ymaru BeaoHa, koTopwle BbIpocau Ha 4,68%, a
& S . " : : TakxKe akiuu Pacragckoi, npubasusiime 2,92%. Xyke pbIHKa aKIIHH
’ il NS bid NS Ud &
NN 1 ek C 3ar1acoB 30A0Ta === Gold, $/0Z PYCAAa, koropele motepsial B xozae ceccuu 0,65%, a Takske akKIMU
Cepebpo, S/yuu. u 3anacst Ha COMEX IToaumMeTansa, ynasmue Ha 0,49%.
TBIC.TPOHIIKHX YHIM . IIK.
40,0 poru yHuud (np ) 145 000
140 000
135 000
130 000
125 000
120 000

: : : : : &
& P & o NS L &
BN 3anacel cepebpa Ha COMEX === Silver, $/0Z
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MM BB

I'MK HopHABCKHI HHKEAB GMKN RUR 4905,00 0,51 -0,39 -0,77 28 912,4
q3 CHZN RUR 63,43 0,70 -4,53 -10,71 106,3
BCMIIO-ABHCMA VSMO RUR 4855,80 0,33 6,84 -8,09 1731,1
IToaroc 30a0TO PLZL RUR 1030,00 1,68 1,77 0,82 6 071,3
IToaumeTana PMTL RUR 523,40 -0,49 -0,15 -0,36 6 463,6
CeBepcraab CHMF RUR 375,10 0,24 2,07 2,74 11 687,9
MMK MAGN RUR 9,30 0,03 0,36 -24,60 3214,4
HAMK NLMK RUR 52,67 0,69 0,06 -16,22 9 760,7
TMK TRMK RUR 92,11 1,26 1,97 26,35 2 670,4
Pacrnagckas RASP RUR 76,75 2,92 6,07 -22,47 1 853,0
Beaon BLNG RUR 7,65 4,68 3,20 -20,33 272,0
.PyCAA RUALR RUR 196,21 -0,65 1,40 0,10 9 217,7
GDR

I'MK HopuaAbBCKHH HHKEAB MNOD LI USD 15,19 2,50 1,95 -0,78 28 956,4
qI3 CHZN LI USD 2,40 0,00 19,94 11,63 130,1
CeBepcTaab SVST LI USD 11,56 5,76 3,77 1,49 11 649,0
MMK MMK LI USD 3,65 3,34 -1,22 -25,01 3 137,4
HAMK NLMK LI USD 16,32 3,42 1,37 -16,90 9 780,9
TMK TMKS LI USD 12,78 3,15 6,06 42,00 2 995,6
PycAa 486 HK HKD 4,65 0,43 1,30 -5,08 70 951,4
IToaroc 30A0TO OPYGY US UsD 14,66 2,23 -2,91 -4,31 5 589,2
Meuea MTL US UsSD 5,66 4,81 2,54 -33,41 2 356,1

Iuux, $/T, 1 3anacet Ha LME, T (np.mxK.) Banacer merassoB Ha LME, T
2150 1 000 000 400 000

350 000

300 000
900 000 [ —— —_—

250 000 =

850 000 200 000
150 000

950 000

800 000

100 000

750 000 50 000

700 000 0
Q%be’ \69(5- &9%'\{:99'50&&'{»09"'@89“'%(?9""W&&'(b@p"f {\9«0» & %\9%
—Menp = CBHH eIl "™ HHUKEADb CT aAp === OAOBO
Craa. 3aroroBka Ha LME, $, u nena na yroas, $/1
170 000 540 1 (rp.mK.) 60
165 000 520 (N
160 000 500
- 155000 480
- 150 000 460
- 145000 440
- 140 000 420
- 135000 400

. 130 000 380
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Hs3meHeHue, % 52-Hen 52-Hen
3HayeHUue 3a neHb 3a Hengeato 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4252,95 1,09 -1,40 -1,40 -11,92 7,44 3806,4 5562,5
RTScg 294,1 2,63 1,80 1,80 -19,40 -14,99 266,4 454,3
MieHuna 624,75 0,08 -2,95 -2,95 -1,30 3,05 565,3 777,0
Kykypyaa 587,75 0,26 5,85 5,85 -8,70 -11,62 551,0 799,8
CoeBble 600b1 1392,25 0,43 3,90 3,90 5,35 -4,87 1094,3 1509,0
Puc 14,075 0,07 -1,05 -1,05 0,54 -5,95 13,1 18,3
OsBec 204,5 0,08 4,90 4,90 -8,82 -11,16 262,3 402,5
Kaxao 2203 1,85 6,43 6,43 -4,88 -4,71 1898,0 3249,0
Kodpe 155,9 -0,19 -5,17 -5,17 -19,20 -10,14 154,6 201,8
Caxap 19,9 4,41 2,16 2,16 -17,26 -4,37
XAOTIOK 70,94 1,50 -0,85 -0,85 -22,37 -16,38 66,1 166,7
OTHOCHTeAbHasI AHHAMHKAa OTPacA€BOTO c - -
anxexca mza MMBB €ABCKOXO3AHCTBEHHBIH CEKTOP
5% CroumMocts IlmeHunp BYepa yBeanduaach Ha 1,79%, ceromus pacretr
0% W Ha 0,08% wu cocraBaser $624,75. KoTupoBku Prca Ha BYepaliHux
-5% V—AM’\ Toprax BhIpocan Ha 1,92%; cetiuac npubaBagiorT 0,07% u cocTaBASIOT
~10% \ $14,075. Kykypysa 3a MpOLIENIINM AeHBL Momopoxkasa Ha 3,30%;
15% L’\M ceromHsi LieHa cocraBasieT $587,75 (+0,26%). CroumocTs CoeBbIX
o \\ ?M 6060B momHAAACH Ha 2,72%; cefidyac KOTHPOBKH pactyT Ha 0,43% u
_20% \/
5% cocraBasifor $1392,25. KotrupoBky Ha Kakao K 3aKpBITHIO B3AETEAH HA
- (]
W W o o g g 5,21%; ceromus mpubaBasgior 1,85% wu cocraBasior $2203. B
Q Q Q Q Q Q
N ® > P > g Hacrosumit Moment Caxap pacrer Ha 4,41%, uena $19,9, Ha
e \[[CEX == MICEX CGS BYEpaIIHEH CecCHM OH ImoAopoxkaa Ha 5,29%.
790 Mmennua, $/6ymean AXIHH KOMIIaHHH IIOTPEeOHTEABCKOrO CEKTOpa
700 ‘\ Wnnekc kommaHuii norpebureasckoro cekropa MICEX CGS BwIpoc Ha
680 A ‘A 1,09%, RTScr npubasua 2,63%.
660
640 / > \r\ N A \ Ha MMBB ayumie pbIHKa CMOTPEAHCH aKIUM MarHura, KOTOpbIe
V, e
620 _’ BbIpocAM Ha 3,66%, TakKKe XOpOIIO TOpProBaAHch Oymaru [Iukcu
600 (+2,60%). B ayrcaitnepax 6ymaru Cunepruu (-4,25%) u akiuu ['pymnmsr
Pasryaati (-0,38%)
580 Ty 2870).
be»\q' 0@-0 ow\q' Qu-\q’ 0@@ 0@0 Q«w\q'
& P N g N g &
MM BBE:
AnTexu 36.6 APTK RUR 29,69 0,64 -0,84 -22,82 96,4
BaaTuka PKBA RUR 1504,60 0,31 -0,36 20,84 7 631,9
Bepodapm VRPH RUR 701,80 0,07 -7,54 -20,56 217,0
I'pymnma Pasryasit GRAZ RUR 18,29 -0,38 -3,48 -24,79 89,4
I'pynma YepKu30BO GCHE RUR 501,30 -0,34 -1,76 -10,18 681,5
Jukcu DIXY RUR 312,00 2,60 1,63 6,13 1 203,5
M.Buneo MVID RUR 212,04 0,15 -3,07 16,92 1178,7
MarsHuTt MGNT RUR 3414,20 3,66 2,63 21,25 9 983,0
7 KOHTHHEHT SCON RUR 98,10 0,10 -0,12 -31,41 227,5
CuHepruga SYNG RUR 463,70 -4,25 -7,24 3,20 368,1
ADR/GDR:
X5 Retail Group FIVE LI UsD 22,85 3,44 2,77 0,04 6 205,4
Maruut MGNT LI USD 25,67 4,35 -0,81 21,31 12 137,0
YepKH30BO CHE LI USD 10,15 -7,73 -14,71 -7,73 669,3
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WsmeHneHnue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom Muu. Maxc.
MICEX PWR 1648,7 2,58 2,35 2,35 -31,21 -12,54 1548,9 2945,2
RTSeu 128,62 4,42 4,77 4,77 -37,66 -20,43 115.,4 262,3
OTHOCHTeABHAsS AHHAMHKA OTPACACBOTO AKIIHH 3A€KTPOIHEPreTHYECKHX KOMIaHU

HHAeKkca Ha M MBB
10%

Wnnexkc komnauuy saekrposHepretuku MICEX PWR Breipoc Ha 2,58%,

0% Ha PTC orpacaeBoii naaekc RTSeu npubasua 4,42%.
&
_1@3/2%; V-gy\ Ha MMBEB ayume perHra axkuuu Xoanmara MPCK, KoTopble BBIPOCAU
ok A Ha 9,35%, Takxke xopouo cMmorpeaucst oymaru ®CK ESC (+8,53%). B
‘—\\\:'7 ayrcaiimepax 6ymaru TI'K-13 (-1,76%) M IpHUBHACTHPOBAHHEIE AKIIMH
-30% \’_\u Aensnepro (-0,57%).

-40%

e MICEX e MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH

Pyclunpo HYDR RUR 0,81 1,20 1,58 -16,25 7 288,1
PCK EBC FEES RUR 0,19 8,53 10,23 -32,76 7 359,383
HWHTEP PAO EBC IUES RUR 0,03 1,12 -0,70 -20,97 8 246,0
Xoaguuar MPCK MRKH RUR 1,63 9,35 7,54 -29,53 2 158,8

OnToBasi reHepalHus

OTK-1 OGKA RUR 0,63 2,23 1,36 -3,91 1 270,6
OT'K-2 OGKB RUR 0,40 0,80 0,50 -46,45 740,0
OTK-3 OGKC RUR 1,01 1,06 0,39 17,74 1 483,4
OTI'K-4 EONR RUR 2,25 1,45 0,88 5,44 4 389,6
OT'K-5 OGKE RUR 1,64 0,66 -0,57 -10,13 1 789,0

TeppHTOpPHAABHAS e HEPAIHA

TTK-1 TGKA RUR 0,01 -0,43 -3,48 -32,90 751,2
TTK-2 TGKB RUR 0,00 0,74 -2,25 -25,31 86,3
TT'K-2 mpus. TGKBP RUR 0,00 0,16 2,45 -32,09 H.I.
Mocanepro MSNG RUR 1,37 -0,08 -0,23 -19,63 1 682,6
TTK-4 TGKD RUR 0,00 3,10 -2,60 -36,43 263,2
TTK-4 npus. TGKDP RUR 0,00 1,00 -6,07 -17,32 H.I.
TTK-5 TGKE RUR 0,00 1,06 -4,57 -40,66 145,3
TTK-6 TGKF RUR 0,00 1,71 -3,05 -45,92 212,2
Boaxkckaga TT'K VTGK RUR 1,35 1,37 -4,19 -29,03 1 251,8
TTK-9 TGKI RUR 0,00 1,49 0,85 -47,04 346,5
TIK-10 TGKJ RUR 22,22 5,52 5,81 -8,47 604,9
TIrK-11 TGKK RUR 0,01 0,02 0,02 55,74 230,0
Kysb6accaHepro KZBE RUR 0,13 3,00 -0,31 -38,09 277,5
TTK-13 ETGK RUR 0,04 -1,76 -0,78 -34,34 200,1
TTIK-14 TGKN RUR 0,00 3,00 -2,39 -34,52 44,7
M ezkperHoOHaABHBIE pacIpenfeAHTEAbBHbIE ceTeBble KomnaHuu (M PCK)

AeH3Hepro-ob. LSNG RUR 6,92 0,33 -3,66 -30,14 198,0
AeH3Hepro-mp. LSNGP RUR 17,50 -0,57 -0,36 -20,38 H.A.
MOBCK MSRS RUR 1,30 2,35 -0,01 -18,77 1 957,9
MPCK Cubupu MRKS RUR 0,08 2,58 2,60 -29,43 231,6
MPCK CeBepo-3amana MRKZ RUR 0,06 -0,34 -0,34 -19,03 192,5
MPCK LlenTpa MRKC RUR 0,43 2,12 -3,77 -29,96 560,3
MPCK Boaru MRKV RUR 0,06 3,42 6,34 -36,62 320,7
MPCK LlenTpa u I[IpHuBOAXKBL MRKP RUR 0,11 5,67 -1,57 -24,37 383,3
BamkupsHepro BEGY RUR 31,95 -0,19 -0,75 -4,91 1 030,1
HoBocuOHUpPCKIHEPTO NONG RUR 221,20 - -3,41 -26,14 H.I.
ADR/GDR

MocaHepro AOMD LI USD 4,45 0,00 -25,21 -25,34 1 768,8
PycTunpo HYDR LI UsD 2,47 5,28 3,08 -18,89 7 182,1

DCK EBC FEES LI USD 2,70 1,12 -40,00 -38,65 7 359,3
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HNzmeHneunue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.

MICEX MNF 1784,85 0,95 -0,20 -0,20 -11,49 -6,73 1558,9 2518,2
RTSin 126,62 3,54 3,08 3,08 -19,35 -14,50 116,6 217,0

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

uHzaexca Ha MMBB WHIeKC MAaITHHOCTPOHTEARHEIX Kommaumit MICEX MNF Beipoc Ha

. 0,95%, sa PTC otpacaeBoit nuaaekc RTSin npubasua 3,54%.

0% \/\ W\\ Ayume priHKa armmu I'pynmer A3, Kotopsle Bblpocan Ha 3,84%,

-5% V—‘ xopolo cMoTpeanck 6ymaru KamA3a (+1,14%). B ayrcatinepax bymaru
o % PKK Oneprusa (-2,10%) u akuuu OAK (-1,93%).
-15% \/
-20% \'A v
“25% & @ &> & & &>

b .\ bl N N N
& & & # & +

e MICEX e====MICEX MNF

JHHaMHKA IleH 1P OM3BOAHTEAEH H HHBECTHLMIA
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MM BB:

ABTOBA3 (ao) AVAZ RUR 16,28 -0,15 -2,52 -17,94 917,3
ABTOBA3 (am) AVAZP RUR 5,55 0,91 -5,50 -4,48 917,3
Ipynma FA3 GAZA RUR 856,70 3,84 9,61 -0,27 917,3
Kamas KMAZ RUR 42,53 1,14 -5,95 20,69 930,1
PKK DHeprus RKKE RUR 4651,00 -2,10 41,11 -25,08 161,6
COAAEPC SVAV RUR 388,00 -0,79 -3,48 27,67 411,2
Kasanckuii B3 KHEL RUR 111,96 -1,01 2,25 7,81 533,5
OAK UNAC RUR 0,18 -1,93 4,29 -0,65 1139,5
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 655,9
UpKyT IRKT RUR 5,89 2,26 3,75 0,22 212,5

OM3 OMZZ RUR 27,98 -1,79 6,03 -26,37 30,7
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N3menenue, % 52-Hen 52-Hen
BHaueHHUe 3a neHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.
MICEX TLC 1959,3 1,51 0,81 0,81 -15,25 -6,21 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua

OTHOCHTEABHASI AHHAMHKA OTPACAEBOTO
s unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC
('

BbIpOC Ha 1,51%.

0%
s Ayume peIiHKa ToproBaauch akimu MTC, koTopble BeIpocau Ha 4,13%,
5% -

TaK¥Ke XOopouro cMorpeauch arumu MITC (+1,52%). B ayrcaiinepax

-10%
’ oymaru llentpassHoro teaerpada (-0,23%) u OOBLIKHOBEHHBIE AKIIUK

-15%

Bammadopmesasu (-1,93%).

-20% V’

e MICEX === MICEX TLC

MM BB

MTC MTSS RUB 228,22 4,13 1,16 24,38 14 582,4
PocTeaekoM (ao) RTKM RUB 108,10 1,00 1,66 -29,05 9 838,1
PocreaexkomMm (arm) RTKMP RUB 76,01 0,77 1,82 -20,24 570,7
A®PK Cucrema AFKS RUB 23,16 0,70 -3,45 -1,07 6911,6
MITC (amn) MGTSP RUB 473,86 1,52 0,88 -1,28 233,9
.Ba_LL[I/IHQJOpMCBHG}L (a0) BISV RUB 9,71 -0,01 -0,92 -23,00 284,9
BamludopmCBa3s (am) BISVP RUB 3,70 0,00 -6,71 -24,47 4,1
TarTeAeKoM TTLK RUB 0,16 0,12 0,61 -18,26 105,7
Teaerpad CNLT RUB 22,00 -0,23 -1,48 -27,08 113,0
PBK RBCM RUB 16,17 0,34 -0,27 18,28 159,5
Apmana ARMD RUB 240,00 0,00 -4,11 -23,46 106,9
ADR/GDR

MTC MBT US USD 17,70 7,34 4,67 20,57 18 287,8
PocreaekoMm ROSYY US USD 19,49 0,74 -9,75 -31,96 9 562,6
A®PK Cucrema SSA LI USD 16,60 -2,81 -1,60 -1,25 8 009,5
BreiMrieAkoM VIP US USD 7,62 5,25 1,06 -19,54 12 406,9
CHTPOHHUKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US USD 8,76 0,11 -2,23 -0,11 1 385,5
Yandex YNDX US UsSD 18,79 -1,52 -7,98 -4,62 6117,0
Mail.ru MAIL LI USD 30,10 -4,05 -8,79 15,77 6 292,7

BrI MokeTe rmognucaThCd Ha HaIld MaTepPUaAbI,
OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacununagum Nasen AHatonbeBny Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekceit AnekcaHapoBuY Ten. +7 (495) 781 73 06
Hasapos Omutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopua CepreeBHa Ten. +7 (495) 781 02 02
MwunocTtHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

HacTosmmii 0630p IPeIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM ITOPSIIKE M HE SIBASETCS IIPEAOKEHHEM O IIPOBEIEHHH Olepaluil Ha
PBIHKE LIEHHBIX OyMar, H B YaCTHOCTH IIpeIAOXKEHHEM 00 MX ITOKYIIKe MAM ITpojaske. Hacroammit 0630p comepKUT MH(MOPMAIIHIO, IIOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTunuonHas Kommauus «tO Od Oc dunaHCc» paccMaTpHBaeT B KadecTBe AOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Komnauus «HO 9¢ Sc dunHaHC», €ro PyKOBOACTBO U COTPYAHHKU HE MOTYT rapaHTHPOBATL aOCOAIOTHEIE TOYHOCTD, IIOAHOTY U
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE ITIOTEPH KAMEHTAa B CBSI3M C €€ HCIOoAb3oBaHHeM. OLIEeHKH U
MHEHHs, IIpPE/ICTaBACHHbIE B HACTOSAIIEM 0030pe, OCHOBaHBl EIHMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAMTHKOB KOMIIAHHMH B OTHOIIEHHUH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COAEPXKaHHs aHAAUTHYECKHX 0030pOB,
KOTOpPbIE OHHM TOTOBST, HMAM OT CyILIeCTBa JAaBaeMbIX UMH pekoMeHzauwmii. OOO «HMuBectuimonHas Komnanusa O Od Oc dunaHce», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsiiKe 6e3 00s3aTeAbCTBA CIIELIMAABHO YBEIOMASITH KOI0-AH00 O
Takux u3MeHeHHax. OOO «HMuBectnumonHasa Kommanua «O O¢ Oc duHAHC», €r0 PyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMH, coAepzKalleiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLMOHHAS
Kommnanuss «HO O Oc duHaAHC», €ro PyKOBOACTBO M COTPYAHHKH TaK¥Ke He HECyT OTBETCTBEHHOCTH 3a IPsIMble HAM KOCBEHHBIE ITOTE€PH H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommnanms «O B¢ Oc duHaHc» He GepeT Ha cebsl 00S3aTEABCTB PETYyASIPHO OOHOBASITH MH(OPMALHMIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI peByAbTaTOB GYIWLLH/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHU
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTI:lM B HAacCTOsSAIIEM ]IOKyMeHTe, MOI‘y’l‘ OKa3bIBaThb
He6GAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpPOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBS3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOE[LLU/Iﬁ }IOKyMeHT HEé MOXKeT GLITL BOCHpOl/I3BeI[eH IIOAHOCTBIO HAH YACTH4YHO, C HEro HEAb3s A€AaThb KOIIHHU, BI:I]Iep)KKH H3 HEro He MOI'yT
HCITOAB30BAThCS A KaKHUX-AMGO0 IMybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenuss OO0 (AuBectuimonnas Kommauus «O O Oc
dunanc». OO0 «MuBecTurmonHas Komnanusa «tO 3¢ Oc dunaHC» HE HeceT OTBETCTBEHHOCTH 38 HECAHKI[HOHHPOBaHHbIE NeHCTBUS TPEThUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 0630pa MAM AIOGOM ero 4acTH.



