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E}XepaHEeBHbIA KOMMEHTapui

"MHBECTULIMOHHAA KOMMNAHUA "EBPOPUHAHCHI", www.eufn.ru

CLUA. V3 nocnenHen cTaTUCTMKK

BbllLUEN MHAEKC AEe/I0BON aKTUBHOCTW/ B
cohepe ycnyr 3a mecau, OH XOTA U HE3HAYUTENbHO, HO
yBenuumnca (c 53,5 ao 53,7 nyHkTta). KOHe4YHo, 3To He
CaMbI TNAaBHbIK MHAMKATOP COCTOSIHUA 3KOHOMMUKW,
HO B It06OM cnyyae ero NO3UTUBHAA AUHAMMKa ABNA-
€TCA XOPOLMM 3HaKOM. A BOT NMPOM3BOAUTENBHOCTb
TPy4a NpOAO/IKAET CHUXKATLCA, B MEPBOM KBapTase
Ha 0,9% (npeablaywee usmeHeHue -0,5%), oxunpa-
nocb -0,7%. Tem He meHee, ONTUMU3M OTHOCUTESIbHO
OXMAAHUI yperyanpoBaHusa eBponencknx npobniem
8341 Bepx, uHAaekc Dow Jones =+2,37, S&P 500 =+2,3,
NASDAQ =+2,4%.

Poccua. YkpenneHue pybna ctano ¢aktopom
pocta 6upxkeBbix MHAekcos: MMBBE = 1,25, PTC
=2,54%. Ha ¢oHe coBcem HeaaBHelM CUTyaLmMM C LieHa-
MW HedTU M € pybnem MHTEPECHBIMM KaxKyTcAa Uame-
HEHWs B poccuhUckmnin 6roaxkeT 2012 r., @ UMEHHO, No-
BbiWeHbl nporHosbl BBM ¢ 58,683 go 60,590 TpaH.
py6., cpepgHeroaoBoi UeHbl Ha HedTb Mapku Urals co
100 po 115 ponn. 3a 6app., cpeaHerofoBoro Kypca
ponnapa c 28,7 po 29,2 pyb. 3a gonn. Jedmumt cHu-
»eH ¢ 1,5 po 0,1% BBI. Llb B nochegHue gHu npoaa-
Ba/l Ba/lOTY, @ MOCKOJ/IbKY BaNlOTHble WHTEPBEHLUM
YMeHbLatoT pybnesyto IMKBUAHOCTb, CO CTOPOHbI LB
naeT NonoJsiHeHWe B BUAE KPeauToB, Npuyem, npesa-
NIO)KEeHMEe SBHO npeBblWwaeT cnpoc. TaKk, BYepa U3
npegaoxeHHbix 200 mnpa. py6. npamoro PEMO 6aH-
Ku B3AaM Ha 1 aeHb 176 mapa. nog 5,3%.

Ynctbih OTTOK KanuTana 3a 5 mecaues
coctasua 46,5 mnpa. gonn. uan Ha 44,4% 6onbwe
aHafNorMyHoro nokasatens npowsoro roga (32,2
Mapa. fonn.). C yyeTom MoHA MHPAALMA € Havana
roga coctasuna 2,4%.

MpaBMUTENBCTBO PACCMOTPUT BOMPOC O BHece-
HUM U3MEHEHWI B Nporpammy npusatmsaumm depe-
panbHOIO MMYLLLECTBA M OCHOBHbIX HanpaBeHWI Npu-
BaTM3auum ¢eaepanbHOro umywectsa Ha 2011-
2013rr.

Espona. Ntoru 3acepganua EUB — coxpaHeHue
NPOLEHTHOM CTaBKM Ha MnpexHem ypoBHe B 1%. YTo
KacaeTcA CTaTUCTUKM, TO, K MPUMEpPY, NO YTOYHEHHbIM
AaHHbIM, BBl B eBpo30He 3a | KBapTan He nsmeHuICA
OTHOCUTENIbHO NpeablayLLero KBapTana, Kak U oxuaa-
nm. O6bem npomnpon3BoacTBa B lepmaHum 3a mecsl,
CHM3MACA Ha 2,2% (0XKMAaNnochb CHMKeHUe Ha 1%).

Paameu.l,eHme rocobauraumit Ffrepmarun u Mop-
TYra/Mm OKa3asocb AOBOJIbHO YCMELWHbIM U NOKasano
CHUXEeHMe [O0XOO4HOCTU, YTO HeyaAMBUTENbHO AnA
fepmaHuK, HO O0CcObBeHHO MPUATHO ANA MopTyraib-
CKMXx bymar. Pe3ynbTaTbl ayKUMOHOB noAadep:Kanu
Kypc eBpo, utorn 6upkesblix Topros: FTSE 100
=+2,36, DAX =+2,09, CAC 40 =+2,42%.

A3una. Ha nHsectopoB NoNoXKnTeabHO NOBAUA-
v utorn nocnegHen ceccuun CLUA m peweHne MUHU-

CcTpoB ¢UHAHCOB M rnaB LeHTpobaHKkoB G7 coBMmecT-
HO cnocobcTBOBaTb  YpPEryiMpoBaHWI0 Kpu3uca B
McnaHum n Mpeummn, a TakkKe NPUHATb SKCTPEHHble
Mepbl B C/lyvyae 3KOHOMWMYECKOro cnaga. Topru Ha
6uprKax 3aBepwunancb npeobnagatowum pPoCTOMm,
Nikkei Ha 1,81, Kospi Ha 1,05, Hang Seng Ha 1,43%.
SSE nokasan Hebonbloe cHU»KeHue Ha 0,1%.
3onoTo. OcnabneHune gonnapa cnocob-
CTBOBaNO POCTY LeH Ha AparmeTtansbl. Kpome TOro,
BYEPA B OXMAAHUM PELUEHUN CO CTOPOHbI MOHEeTap-
HbIX BAacTen eBpo30HbI (3acegaHue ELB) 6bian cunb-
Hbl, HECMOTPA HM Ha YTO, HAZEXKAbl HA CTUMY/IMPOBa-
Hue. Ecamn yTpom cpeabl dbioyepcbl Ha 30/10TO TOPro-
Banncb no 1621,65 gonn., k 14.50 no 1637,04 gonn.,
a No UToram 3acefaHuA u ¢ y4eTom no3utmea GoHAo-
BbIX MNJIOWAAO0K CErofHA C yTpa LEeHbl CHUXKAloTCA,
¢dbtovepcbl Ha 301010 = 1621,94, cepebpo = 29,23,
nnatnny = 1463,7, nannagnn = 626 7 ponn. /yHu,Mﬂ

Hedtb. LI,eHbl HedTN B NPUHUMMNE OYEHb Heyc-
TOMYMBBI, HO 3a MocneaHue cyTKM 0603HAUNNOCh MX
nosblleHKne. Tak, B cpeay yTpom ueHbl Brent u Light
Bbipocan o 99, 38 1 84,95 ponn., k 14.50 yxe no
29 ,29 1 85,41, ytpom cerogHa 100, 96 1 85,5 ponn./

app.

Ecnv He 6paTb B pacyeT PyHAaMeHTasbHble
napameTpbl, TO AeTann TeKyllen cuTyaumm Becbma
npoTusopeumsbl. Tak, ocnabaeHunto gonnapa n pocty
HedTAHbIX KOTMPOBOK CMOCOOCTBYIOT  OXMAAHUA
yAyylweHua ¢uHaHcoBoM O6CTaHOBKM B €BPO3OHeE.
Kpome TOro, B TeyeHMe gHA BYepa AehcTBOBan dakK-
TOp OXMAAHMA COKpalleHua 3anacos HedTu B CLLA.
®akTop MPeuun BaAMAeT HEO4HO3HAYHO, BbIXOA CTpa-
Hbl U3 €BPOCOIO3a NPUBEAET K CHUKEHUIO LieHbl, No-
NOXKUTE/IbHBINA Pe3ynbTaT MOXKeT yKpenuTb HedTb. C
LPYroi CTOpoHbl, U3BECTHO, YTO KnTai He oTKasasncAa
OT MPAHCKOWN HedTH, a 3TO — OYEHDb BaXKHbIA NapTHep
M cam ¢$aKT COXpaHEeHMA ero MaclTabHbIX 3aKynok
aBnaeTca GakTopom, AEUCTBYIOLMM B MOJIb3Y CHUKE-
HUA LEeH Ha HedTb.

CobbiTUA, CTaTUCTUKA, NPOTrHO3. 13 OCHOBHOW
MeXAYHapOAHON CTAaTUCTUKM KAEM  pe3ynbTaTbl
3acegaHua baHka AHramm (15.00, ceityac npoueHT-
Has CTaBKa paBHa 0,5%), AaHHble NO PbIHKY TPyAa B
CLUA (16.30) 1 BbicTynneHue rnasbl PPC ¢ sKOHOMM-
Yyeckum nporHosom (18.00).

BHewHWn PoH ana Hawmux Gupxk cen-
4yac No3MTUBHbIN, dblovepcbl Ha BUpKeBble NHAEKCDI
CLLA ToprytoTca B natoce, A3na Toxe, HedpTb pacTerT,
pyb/ib yKpennaeTca — Bce NMoA03pUTE/IbHO XOPOLIO.
OnHamnka 6upKeBo TOProBAN K KOHLY AHA onpe-
OeNnTCA B 3aBUCUMOCTM OT BeYEpPHEN CTaTUCTUKM.

MonHan Bepcus exeaHEBHOro aHaANTUYECKO-
ro o63opa, 07.06.2012
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

b
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1 GO'HPD

15 ner,

S/6appensb

OaHHble - nocAeAHUIA rog,

—AONCONONTMAN—HONONVLNTNANHO
ANNAAA A A AT A AT OO O OO OO OOONINO

[e)(exle)le)}

HedTb mapku WTI: mecayHble

HedTb Mapku WTI: HeaenbHble

HedTb Mmapku WTI: exke iHEBHbIE AaHHbIE -

b

-nocn. 15 ner, 5/6appen

OaHHble

S/6appensb

nocaegHuii roa,

$/ 6_a_p_p_e_

Nb,

ne wectb Heje

cnep,

no

“T 140

OaHHble

ncnpag,

TpaHCKOHTUHEHTabHbI

TpaHCKOHTUHEHTaNbHbIV CNP34,

penb

$/62p

MHEHTaNbHbIA CNP34,

T

TpaHCKOH

S/6appenb

S/6appensb

O

O

McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

Mras

5
T
g
o
Q
s
Q
c

- BenukobputaHusa:

MpupoaHbIl ras

Espona: exxeHepgenbHble

nras-

MpupoaHbl

neHcos/Tepm

.

le AaH

AeNbHbl

He,

Br/u

M

AaHHble, eBpo /

neHcos/Tepm

T
©
<
o
3
T
Ex
S
S
(]
=

)
b

CLUA: mecayHble

nras

MpupoaHbl

CLWA: HepenbHble

MpupoaHbIl ras

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

AaHHble $/MJ1H.6p.T.e.

S/MnH.6p.T.e.
LOLNLNLN LNLNLNLN LOLNLNLN LNLNLNIW O W WOW
> Q000 9000 0900 Q000 9990
O-EIN OO ANNLN NO i STLNWOMN
AT AT ANNANNANNNO OOO0O

nocneagHue wectbHeaenb,

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

MapKam K permoHam, S/rannox

MapKamu permoHam, $/rannoH

4205
oo 325

42000 r. 1 NYHKT

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -
I'lOCﬂe,CI,HIAe wecTb Heﬂ,eﬂb $/M€Tp TOHHy

®bloYepPC Ha HUKEeb: He e NbHble
AaHHbI 4, S/MeTp. TOHHY

-nocn

DbloYepc Ha HUKeb: MecAYHble

aHHbIe, S/M
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dbloYepc Ha aIOMUHMIA: He Je NbHble
AaHHble, S/MeTp. TOHHY

dbtoyepc Ha aIHOMUHUIA: Me CAYHbIE
AaHHble, S/MeTp. TOHHY

McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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http://www.cbsnews.com
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




