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I'padgux 1. Hnoexc MMBB (uacoeoii). HacTpoeHua Ha pbIHKE YAYYIIAIOTCH,
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F1400

@mn MMBB  mokasaTk  CyLIlecTBEHHOe
yBEAUYEHHUE. OpueHTHp pocrta
. HHAeKca B Oamzkaimue qau — 1370
s IIyHKTOB.
B 1meaomM TexHUYecKasd CHUTyallus
P ocraeTcs HEraTUBHOM, ecan
obparutbca K rpadukam 2 u 3,
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KoppeKIuu. OPUEHTUPOM CHHIKEHHUS
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1025 myHKTOB.
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HedenvHast Ounamukxa cmoumocmu cpoiouepcoe Ha Brent.
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I'pagux 6. Odueenas ounamuxa EUR/USD.
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B cpemHecpouHOM IEPCIIEKTHBE, HAa
¢doHe  HeraTHUBHBIX  HACTPOEHHH
CBSI3aHHBIX C HOBBIM O00OCTpPEHHEM
npobaem B EBpore, a Takxke Ha
doHe crtama KOHOMUYECKOTO pPocTa

B Kurae LIEHBI Ha HedTH
IIPOJIOASKUAY CHUIKEHUE.

B JTIOATOCPOYHOH TIEePCIIEKTUBE
BUAUM  IIPOJIOAYKEHHE  CHUIKEHUS
CTOMMOCTH Brent. Bo  BTOpoi#t
IIOAOBHHE MapTa OBIAO 3aBepIIEHO
dopmMupoBaHue ¢assr pocra,

KOTOpasl Hadaaachb C IIEPBBIX QHEH

2009 roma. B wHacrodiee Bpemsa
dopmupyercst KOPPEKIIHOHHOE
IOBUXKEHWE BHHU3, KOTOPOE MOIKET

OBITE B (popMe 3uUr3ara, Kak CAeIAyeT
us rpaduka 4. CHuzKeHHe
KOTHPOBOK Brent MoxeT JOCTUTHYTH
yposHa $75.

6-r0 UIOHA OBIAM  OILyOAMKOBAHBI
OaHHBIEe TII0 TemnaMm pocta BBII
€BpO30HBI 32 IIEePBBI KBapTaa
Tekylero roga. Kaxk M 0XXHOaA0Ch
9TOT IIOKa3aTeAb OKa3aACHd HYAEBBIM,

€BpPO30HA [IPOIOAIKAET
0aAaHCHPOBATh Ha TPAHH DPELECCHH.
Yyre  1O3%Ke  ObIA0  OOBIBAEHO

peuteHue EIIB coxpaHUTh CTaBKYy
peduHaHCHpOoBaHUA Ha ypoBHe 1%.
Y4yacTHUKHU PBIHKA KIaAU
KOMMEHTapHeB raaBbl EBpomnetickoro
HeHTpobarka, 1 Mapuo [paru cymea

IopazioBaTh HWIPOKOB CKas3aB, YTO
EILIB TIPOOOAXKUT HaCBIIIATH
GaHKOBCKYIO cucremy

aukBHUAHOCTHIO. EIIB  mpoaoHTruUpyeTr
6e3ANMUTHOE pepUHAHCHPOBaHHE U

KPaTKOCPOYHbIE omepanuu
pedHrHaHCUPOBaHUSI o
(bUKCHPOBaHHBIM  CTaBKaM, T.€.

EBponetickuit IIB Takum o6paszom
MPOAOAKUT OCYILECTBASITH ITOAUTHKY
KOAHYECTBEHHOTO CMATYEeHUS.
PeIHKH oOTpearnpoBasn Ha OaHHOE
cobrITHe pocToM. [lo TOTO MOMEHTa
HayaBllagd ObIAO CHHXKATbCA Hapa
€BpO/oAAap M JOCTHUIIIAS OTMETKH
1,2441 - Hayasa pacTH, AOCTUTHYB
IO30HO BedepoM 3HauveHus 1,2577.
Hamo ormerwmTh, HOBocTu u3 CIIIA
noanep:kKaAu IIO3UTUBHBIM HacTpoi

PBIHKA, ObIAa orybAMKOBaHa
"BexkxeBasg kHHra' - oTdeT 12-THm
OKPY?KHBIX 6aHKOB o6

9KOHOMHYECKOH curyaruu. Hcxonsa
U3 JAHHOI'O OTYeTa POCT SKOHOMHKH
"mmraroB” TIIPOIOAXKAETCS
YMEPEHHBIMU TEMIIaMH, YAYYIIAEeTCs
CIIPOC Ha KPEAUTHI, PACTYT IPOIAAKU
aBTOMOOMAEH - moTpebAeHME pacTerT,
a 3HAYUT IlepBasg SKOHOMUKA MHUpPa
moka "B nopsake". Ceronusa
NO3UTHUBHBIN HACTPOHl yYaCTHUKOB
pBIHKA COXpaHHUTCS, KOEeM
BaAIOTHYIO IIapy €Bpo/mossap Ha
ypoBHe 1,2600 - 1,2630.

Ecan B3ragHyTE 0OoAee MaciuTabHO,

3Ha4YeHue BaAIlOTHOM napel
3aKOHYHAO (DOPMHPOBAHHE «IIAOCKOH
roppekuum»  A-B-C  (rpacdux  6).
BasrotHasa napa IPOJIOAYKAET

OoCTaBaThbCd B pPaMKaX HHCXOAAIIETO
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I'padux 8. Yacoeasi dunamuxa USD/RUB.
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I'pagpux 9. Aneenasi ounamurxa USD/RUB.
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KaHasa. KoHeyHad IleAb CHHIKEHHS
3HAYEHUS COOTHOIIECHUS €BpPO U
aMepHUKaHCKOH BaaloTel — 1,2100.
IIpenrnosaraemas CTPYKTypa
JBUKEHHA KOTHPOBOK €BPO/moarapa
uzobpakeHa Ha rpadukax 5 u 6.

BrIicokas cTeneHb PEIHOYHBIX PUCKOB
cTasa  IPUYMHOH  IIpEeKpalleHHS
afeHus KOTUPOBOK 30A0Ta Ha (hOHE
IIOBaABHOTO MAaJeHHUS Ha pPbIHKaX.
[lparolieHHbI MeTaAA BHOBL CTaA
BBIITOAHATDL  (DYHKIIMIO  3aAIIHUTHOTO
aKTUBa, 4TO MOZKET naTh
3HAYUTEABHBI  HMIIyABC  POCTa.
IlocaemHye OHHU KOTHPOBKH 30A0Ta,
IocAe PE3KOTO [IBHUKEHHS BBEPX,
KOHCOAUZUPYIOTCSI BOKPYT OTMETKH
$1620, szareM KIEM NPOMOAIKEHHUS
BOCXOXK/IeHHUsI. B HacTOAIINi MOMEHT
dopmupyercss BoaHa pocta «B» B
paMKax «IIAOCKOH KoppeKuum» A-B-
C. [IpennosaraeMass  AWHaAMHKAa
pPasBUTHS CHUTYallUM H300parkeHa Ha
rpacuke 7, OPHUEHTHPOM
MOBBIIIEHHST ~ KOTHPOBOK  30A0Ta
CAyKUT ypoBeHb $1800.

OxugaHue TIIPOIOATKEHHUST
HAaCBIILIIEHUS ELIB 0aHKOBCKOM
CHUCTEMBI AWUKBUIHOCTBIO,

IO3UTHUBHBIE HACTPOEHHS II0 HUTOTaM
nybankarmu 'BekeBoit KHuru', a
TaKKe pPOCT CTOHMMOCTH HedTH Ha
doHE YAyYIIEHUS HACTPOEHHUH Ha
rao0asbHOM pBIHKE, a TakKXkKe Ha
doHE  CHHIKEHHSI KOMMEDPYECKHX
3arnacoB yraeBomopomoB B CIIA
OanyT TOAYOK POCTY CTOHMMOCTH
HedTH U JasbHEHIIeMy YKPEIACHUIO
pybasg ceromHsa, 7 wuioHA. Buepa
pyOAb IIPOOAZKUA pe3koe
ykperaeHue. Ilapa moasap/pyGab
TPEeTHUH [EeHb TIOAPST, Pe3Ko
CHHUZKaaach, BEYEPOM  JJOCTHUTHYB
yposus 32,34 pybasa 3a $1. Pybab K
€BpPO TaK¥XKe YKPEHASeTCs, TOCTHUT
otMmeTKH 40,62 pyoab 3a €1. Ceronnsa
OKHUIa€M IIPOJOAXKEHUS YKPEIIACHUS
POCCHUHCKOM BaAOTBI K OOAAADPY [0
ypoBHa 32,20, K €BpO K OTMETKE
40,50 - 40,60.

IIpearnosaraemast CTPYKTypa
OUHaAMHUKUA COOTHOIIICHHUS JoAAapa
CIIA u poccuicKodl BaAlOTbl B
CpeIHECPOYHOM IIEPCIIEKTUBE
uszobpazkeHa Ha rpaduke 9.

BrI MozkeTe moAnucaThCd Ha Hallu MaTepHaAbl, OTIIPaBUB ITHCHEMO
Ha anpec research@ufs-federation.com B cBobogHOH hopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

Bacunnaam Masen AHaTonbeBUY Ten. +7 (495) 781 72 97
Banakupes Unba AHapeesny Ten. +7 (495) 781 02 02
Kosnos Anekcei AnekcaHapoBuy Ten. +7 (495) 781 73 06
Hasapos Amutpuin Cepreesmy Ten. +7 (495) 781 02 02
Koponesa Buktopus CepreeBHa Ten. +7 (495) 781 02 02
MwunoctHoBa AHHa BaneHTMHOBHa Ten. +7 (495) 781 02 02

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM o0 HX IIOKyIIKe HAM Ipoaake. Hacrosiuit 0630p cOAepKUT HH(OPMALHIO, IIOAYYEHHYIO W3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OymMar M 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUsS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHU
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHbIe Ha MH(MOPMALMK, CoAepIKalllelcss B HacrosieM aokymeHte. OOO «MuBecruumonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYQHHMKH TaKXK€ HE HECyT OTBETCTBEHHOCTH 3a IIpPsAMBIE HAM KOCBEHHBIE IIOTEPH H/HAM yIIepO, BOSHHKIIHN B pesyAbTaTe
HCITOAB30BaHUSI KAUEHTOM HH(OPMAIMH MAM KaKOiH-AHOO ee JacTH IPH COBEPIIEHHH OIepaluil ¢ meHHbIMH Oymaramu. OOO «HBECTHIIMOHHAS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. clIeAKI/I, COBEPILIEHHBIE B IIPOILIAOM M YIIOMSAHYTBIE B HACTOAIIEM [JOKYMEHTE, HE BCEraa
ABASIIOTCS MHAWKATUBHBIMH JIASI OIIPEIEACHHS PE3yABTATOB OyQyIIMX CAeAOK. Ha cTOMMOCTB, IEHY HAM BEAMYHHY JOXOAA IT0 IEHHBIM OymaraMm HAU
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIEM [OKYyMEHTE, MOTYT OKAa3bIBaTh HEGAArOMPHSITHOE BO3ZEHCTBHE KoAeOaHUsI OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAu3 PBIHKA U UCCAEIOBAHHE HAIEKHOCTH SMUTEHTOB [0 COBEPIIEHHS CAEAOK. HacTodmuii JOKyMEHT He MOXKeT ObITh BOCIIPOU3BEIEH IIOAHOCTEHIO
HAHM YACTHYHO, C HETO HEAB3fl JEAATh KOIIHH, BBIAEPKKH U3 HErO HE MOTYT HCIIOAB30BATHCH AAS KAaKHX-AHOO IMyOAMKanuii 6e3 mpeaBapHTeABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunonHas Kommanus «HO 9¢ Oc Punancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
9acTH.



