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PBIHOK CEI'OHA

IloBeneHue Hallero pbIHKA B MOCJIETHUE HECKOJIBKO JAHEW y MEHSI HE COBCEM BSKETCS ¢ MOUMH Poccuiickue nHaeKchb!
oxunanusiMu. Bcé€ kak-to HemMHOro KpuBoBaro, uHiekc MMBbB nHe omHoBpemenno ¢ uHaekcoM PTC | WHpekcsl | 3nayeHue | UameHerne Jata
JIOCTUTIIM CBOMX ypOBHeW miew, a mo odepeau. Ha ¢onnoBoit cexumn MMBB 0TCKkOK, Ha KOTOpBIH s | MMBB 1313,21 1,25% | 06.06.2012 18:45
Jeniana CTaBKy, Haydaycs paHblle, OTAeIbHbIE Oymaru (Hampumep, akuuu «JIykoiina» BooOIIe MpuiInyHO | PTC 1277,54 2,50% | 06.06.2012 18:45
OTXKAINCh OT CBOMX MHHMMYMOB). TeM He MeHee, IOKa IpoJoJpkKaeTcs OTCKOK: uHiaeke MMBDB 3a AmepuKaHCKue MHAEKChI
BUepalrHiorw ceccuto npudasmn 1,25%, uanexc PTC 2,5%. DJ 1241479 2,37% | 07.06.2012 2:15

Tak kak THEBHBIE MHTEPBAIbI MOKA HE 0CO00 M300MIMPYIOT TaHHBIMH, S peurwia nepeiitm na | S&P 1315,13 2,30% | 07.06.2012 2:15
MeHbIIni uHTEepBal. Hanpumep, yetsipexvacoBoii rpaduk naaekca MMBDB celiuac npencraBisieT u3 ceds EBponeiickue nHaeKCh!
HEKYIO CYXKAIOIIYIOCS KOHCOJIUIALUIO, KOTOPYIO BBI JIETKO YBUAUTE, €CIHM COEAUHUTE MaKCUMyMbI 29 n 31 | CAC40 3058,44 242% | 06.06.2012 20:15
Mas ¢ MMKOM 5 WIOHS, U MUHUMYyMbI 24 Masd, 1, 4 u 6 mons. IToka MHAEKC He MOKMHYI IpaHuIl JaHHO# |DAX 6093,99 2.09% | 06.06.2012 20:15

FTSE 5384,11 2,36% | 06.06.2012 20:15

¢dbopmanyy, 0THO3HAYHO YTBEP)KIaTh, KyAa ke OyAeT Mmocieayromee ABMKEeHUEe Henb3s. OJHaKO MOKHO
A3unarckue WHOEKCbI

OTIPEACIHUTD JUIsl Ce0sl BaXKHBIC YPOBHU: HABEPXY - 9TO MaKCHMyM BTOPHHKA, PACIIOJIOKCHHBI Ha YPOBHE aNG

1320,61 nyHKTOB, BHM3y — 3TO MHMHHMYM, Haxojadmuiics Ha oTtMmeTke 1289,4 mynkroB. Ilo cucreme | SENG 18783,06 1,42% |  07.06.2012 8:00
YH y yM 4 myH
BunesMca 006a derbipexdacoBble (Ppakransa HrpoBbIE, TaK YTO MPOOOWM OJHOTO W3 BHINMICYKa3aHHBIX | KOSPI 1851,06 2,73% |  07.06.2012 8:04
YpOBHEHN 00s3aTENBHO MPUBEAET K YCKOPEHUIO ABWXKEHHUs, Tu00 B paitioH 1350-1365 myHKTOB, OO B | NIKKEI 8621,3 1,03% | 07.06.2012 8:04
paiton 1245-1250 myHKTOB. Shanghai
Composite 2313,55 0,17% |  07.06.2012 8:03

C unnexcom PTC Toxke He Bce Tak nmpocTo. Bece Mbl 3HaeM, uTo OJM3UTCS SKCUpanus, U Gprodepc
Ha uHjekc PTC mocrapatorcs 3axarh B omnpezenéHHble rpaHulpl. Hanpumep, Touka HammeHnsliux BbluiaT (THB) mo uioHbckuM ommmoHam ceiuac
HaxoauTcs B palioHe 135 Thic. myHKTOB, oqHako Ha ypoBHIX 100 Teic., 110 u 120 ThIC. MyHKTOB OTKPBHITO 0O4€Hb MHOTO OoNuMOoHOB PUT, U cOOTBETCTBEHHO
Ha JIBIKEHUE K YKa3aHHBIM pallOHaM PacCUUTBHIBATH HE MPUXOJUTCA. TO €CTh, BRHICOKA BEPOSTHOCTh TAaK M 3aCTPATH HA TEKYIIUX pyOexax A0 15-ro uucna.
WuBecTopaM CTOUT 00paTuTh BHUMAHUE Ha!
1. "Humeepa" npedcmasum onepayuonnvle u gpunancosvie umoau I keapmana 2012e.
2. B 15:00 MCK ¢ Benukoopumanuu - peuienue banka Anenuu no Kknioueeoii npoyenmnoil cmagke 3a uions. Tekyujee 3nauenue nokazamens -
0,5%.
3. B 16:30 MCK B CIIA Oyayr omyOJMKOBaHBI JaHHBIE O KOJHMYECTBE IMEPBUYHBIX OOpalIeHWi 3a mocoOusMu 1o Oe3paboTHile 3a HEAeNio,
3apepuuBIIytocs 2 utons. [Ipeapiaymiee 3HaueHne nokasarens - 383 Teic. oOpameHuil. OxxuaaeMoe 3HaueHre nokasarens - 379 Teic. 0OpalleHH.
4. B 18:00 MCK ¢ CIIIA - évicmynnenue 2naevt ®PC bena bepnanke ¢ IKOHOMUYECKUM RPOZHO30M.

00630p noaroropwia UruareHko AHacTacus, Ha4albHUK aHamuTHueckoro otaena 3A0 «/lxu At Jlu UaBect»
3AO0 «/lxu Al JIu UHBecT» He HECET OTBETCTBEHHOCTH 33 TOPrOBLIE PELICHNUS, IPUHATHIEC HA OCHOBAaHUY HH(MOPMALUH, IPECTABICHHOI B aHATNTHUECKHX 0030pax



07.06.2012., yeTBepr
Kypc nonnapa 32,78 py6.
Kypc eBpo 40,95 py0.

ocHogaHa B 1992 roay

HHBECTHMLHOHHaA KOMNaHKWA

“mn An [In HaBecTt”

(8452) 39-37-00, 39-11-89

5. B 23:00 MCK B CHIA - nannbie 00 00beMax MOTPEOUTENBCKOIO KPEAUTOBAaHUA 3a anpenb. [Ipeapiayiiee n3MeHeHue rnokasarens - poct Ha 21,4
mIpa. 1ot OxkuiaeMoe n3MEHEHUE TIoKas3arTess - pocT Ha 12 Mipa. A0Jul.

ITo nanubiMm MunOHepro CIIA Ha Henene 26 mast - 1 utoHs
2012 roma pesepBel HepTH B CIIIA CHM3WINCH BIEpBBIE 32
MOCJEeHNUE JCCITh HeNlelb, pasa, Bcero Ha 0,111 miuH. Gappeneit
no 384,6 miH. Gappeneit. 3amackl OEH3WHA U 3aIachl JUCTUILIATOB,
BKJTIOYAOIIUX JM3EbHOE TOIUIMBO M TOMOYHBIA Mas3yT, BBIPOCIH
Ha 3,346 mutH. Ha 2,253 MiH. Gappernell COOTBETCTBEHHO.

Ilensr Ha HedTH TOCTE COOOIICHUH BEIOMCTBA HEMHOTO
yKpenuinchk, HepTh Mapku Brent BepHysack B paiton 100-100,5$ 3a
Oappenb, HehTh Mapku Light mogmsutack k ypoBHIO 85,5 3a
Oappenb. TexHuueckn BCE elie BO3MOXEH IMOJICKOK KOTHPOBOK K
61,8% ypOBHIO KOpPpEKIIMH, KOTOPBIM HAXOJIUTCS Ha OTMETKE
88,46% 3a Oappenb, B KayecTBE €ro TECTa, OJHAKO O Pa3BOPOTE
TOBOPUTH MOKA MPEKICBPEMEHHO.

PBIHOK HE®TH
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MMBB cmoTpute

bonee nonpoOHbIN aHamU3 UHAEKCA

B paszzene «PhIHOK ceroaHs».

NHAEKC MMBb
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TA3ITPOM T

ITo utoram Topros cpeasl Oymaru «I'azmpomax» npocenu B Taanpo Hummoky Areanoii [ B[]
Ha 0,2%. OTHIOOL HE cCaMbIil JTYUYIIUN pe3ylabTaT MPU POCTE | TAIMPOM ao [Pice] 05.05.12 ! ! ! i B

01514 '

camoro nsjexkca MMBB 6onee uem Ha 1%.

Tem HEe MeHee, U3 THEBHOTO rpaduka Oymar BUIHO, KakK
0’KECTOUYEHHO UJET 0opbOa 3a JIMHUIO MaJarlero TpeHaa (oT
15 maprta) 1 3a MPOOUTHIN paHee MOITOCPOYHBIN BOCXOISIIUI
TpeHa (oT wmuHuMymMoB 2009 roma), B KOTOpbHI IOKa
KOTHPOBKaM HE 110 CHJIaM BEPHYTbHCH.

Ha rna3 3omy 154-155 pyOneit MoXHO Ha3BaTh 30HOU
BS3KOCTH, BE/Ib MMEHHO Ha Hee MPHUXOJATCS pa3Hble YPOBHH
CONMpOTHBIIEHUS, B ToOM uHciie U 50% ypoBeHb KOPPEKIUH OT
camwkenuss 171,85-136,54 pyOneit, KOTOpbIH TMomagaer Ha
ot™eTKy 154,19 pyGuieii.

Onnako, Kak s yXe Mucalla paHee, TJaBHas OopnOa
Oyzner pa3BopauMBaTbCs, KOHEYHO ke, 3a 61,8% ypoBeHb
KOPPEKINH, yKa3bIBalOIMUKA Ha oTMeTKy 158,36 pyOmeii, Beap
UMEHHO OT €ro B3ATHUS W 3aBHCUT MPOJOJDKHUTEIHHOCTD
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JYKOII

ITo nroram BuepamiHero aHs akuuu «JIykoina» BeIpociu
Ha 0,91% u, XOTs JeHb OHM 3aKOHYWJIM POCTOM KOTHUPOBOK, C
yTpa LEeHbI JOCTUranu oTMeTk 1691,3 pyodieii.

K coxanenuto, paspeiB oT 29 mass Ha ypoBHe 1678,6-
1681 pyOneii, cHOBa ocTayics HE3aKPHITHIM, a «OBIKH» YKe
IBKIBl  HCIOJB30BAIA CIIYCK K 3TOMY  «IDITY», JUIA
BOCCTAHOBJICHHSI «UTMHHBIX) TTO3ULIUH.

Tem He MeHee, paHee OTKPBIThIE «KOPOTKHE» TO3UIIUHU B
akiusx «Jlykoiina» B paiione 1740-1750 pybneit y Hac 10 cux
op UMEIOTCs. Sl IpoI0IDKaK0 UX YAEPKUBATh M Jlaliee B pacueTe
Ha 3aKpBITHE JAHHOTO «T3Ma», M BBICTABISIO «CTOM» 3a
MakcumMyM 4 wutoHs. Jlake eciu oH cpaboTaer, yOBITOK IO
«mopram» OyneT MHUHHUMalIbHBIM M 0CO00 HE HaBPEIUT
JETIO3UTY.
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I'MK HopHuxenn

Axmmuu I'MK  «Hopunbsckuit Hukenb» celiuac Buepa
nojopoxxasii Ha 0,4%, W Kak s y)Ke Mucajia, TakKe MBITAITCS
POOUTH JIMHUIO HUCXOISIIEro TPEH A HaBepPX.

B cnyyae ycnexa, Oymaru MOTYT MPOJIOJIKUTD TIOABEM 0
5050-5080 pybneit — BepxHsis mosioca bommmHmkepa Ha THAX. B
cllyyae eclii «OBIKM» COBCEM pa3OiIyTcsi, OHH MOTYT BHOBB
MOTECTUTh MPOOHUTYIO JIMHUIO JOJITOCPOYHOTO TPEHJA, KOTOpas
ceityac HaxoauTcs B paitone 5200 pyoiei.

OnHako eciy MONBITKH «OBIKOBY» OKaXyTCs HEYJAauyHBIMHU,
TO BCTyNaTh B Hrpy MblI OyzaeM, Jumb 1o (akty mpodos
HE/leNbHOTO (paKkTana Ha MNpoJaxy, Haxojsmierocs Ha 4680
pyOnsiX, Tak Kak €ro IMpeojoJieHHEe OTKPOET HOBBIE TOPHU3OHTHI
CHIDKEHHUSL.
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CBEPBAHK

OueBuano, uto akuun «COepOaHKay HE J0XKIABIINCH
(UHATBFHOTO TOTPYXEeHUS B pailoH 74-75 pyOneid, rie ux MmoKynku
BBITJIsIENI Obl OoJiee O€30MAaCHBIMU, YK€ BuU€pa Hayalid CBOMU
MObEM, TI0Ka3aB 0 UTOraM JHA npupoct B 3,2%.

AKIIMM MOTYT CKOpPpEKTHpOBaTh majaeHue 2-18 Mas Ha
38,2% u 50%, W TOAHATHCA COOTBETCTBEHHO K CIEAYIOIIUM
ypoBHsiM: 83,08 u 85,49 pyOmsim. Buepa 1eHBl CKOpPpEKTHUPOBAIIN
JaHHOe cHuxkeHue Ha 23,6%, noabemoM a0 80,11 pybnei. B
paiione ~81 pyOusell mposieraeT MemJieHHAs CKOJB3SIIAs CPEIHSS
EMA100 na gacax, a B paiione 83,5 pyoneit — EMA200 Ha yacax.
O0e 3TH CKOJB3AIINE CPEeIHHE TAKKE MOTYT BBICTYIHTDH LEISMH
MoIbeMa.

VYuauTheiBasg, YTO TaKk MW HE JOXKJIAIaCh TOSBICHHA
KOHBEPreHLU| B 3T0I Oymare, «IJUHHBIX)» MO3ULUI Y MEHs B HEll
HeT. OIHAaKO €CTh «IOHT» B NMPUBHIETHMPOBAHHBIX AKIIHSIX, HENBIO
KOTOPOTO Sl CYUTAIO TIOJJhEeM B paiioH 57-58 pyoneit.
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