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‘ |. PHAHCOBbIE PbIHKU

1.1. AKuuu: Temnbl PocTa OCHOBHbIX MHAEKCcOB (6a3a - pespanb 2007 roga), %
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1.2. doHpoBbIi pbiHOK CLUA B guHamuKe ¢ napoit EUR/S, FTSE, MMBB
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1.3. Poccuiickuii GoHA0BbIN PbIHOK
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1.4. AparmeTannsbl, $ 3a TPOMCKYIO YHLMUIO

dbloyepc Ha 3010TO (6AMKa MWwa A nocTaBKa ). [MHHbIE LMKAbI.

KopoTkue yuknbl. He ge nbHblie 3HaYeHuA.
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1.5. BantoTHbIii pbIHOK

JuHamuka esponelickux easntom (ed. HayuoHanbHol eaaromel 3a 1 doanap CLUA)

Loired XI9HAueHOMTIEH 190dAN-200dY

535
520
505
490
475
460

. ZT'HOIM
L zrdue
. 71 dew
i
L TTHeT
| TT'BOH
TT'H®
- TT°l8e
> TT'voin
- TT HOIM
- TT yew
- Tr°due
- 11 dew
| TT'8HE
L OTer

Chilean Peso

| zrdue
© 1 dew
Eis
| TIT
| TT'BOH

' TT'H®O

A

L TTvomn
T HomM
. TT'yew
© 11°due
- Trdew
o TT'HB

L 0T T

Argentine Peso

EeHULH31dy

| NH._M_OE : NH._M_OE | NH._M_O_S
© z1due L z1due 1 ¢ldue
: wm.ams_ ~ ; ww.ams_ = - - grdew
Lcresd T8990 S < L fread @
e g 2 S e <
: Mo LTI HO AL ©
W mm.uo: 2 | TT'BOH 2 O - TTBOH 2
T 3 o &8 e £
© TT°49e [ ITlee & A .
L TT'voImn CITvom M L TT°voIM
1 TT'HOIN > TT'HOIN o = TT'HOIMN
. T1'vew C 1T yew (s . TT vew
: p1due { 11°due ~ » 17°due
| TTdew | TTdew S | 11 dew
(118 | TT'8HB ® 1l
ot nar L OTHar 3 NIRE
smudenuasm m

S

S

o)

S

Qo

I

. . ZTHOIM 5 )
Ft ., o
Fis crden £ 8 e s
e zrams 2 S Lt &
f{vwov o TImer 5 LN S
S ITBOH & CTT'BOH ‘&b S :.uo: =2
e 2 R i S R

p  Ildee = | 5 © L ITJEe &
CTLVomM R [Trvom 2 QL CTTwom
. TT'HOIn | TT'HOIM | ITHOM
: - TTvew | TTvew g > ITuew
=5 Tl due - T due Q | {r-due
. T dew S ITdew < | tiedew
L 11aHs | TT'8HB S ~ TT'aHB
oTew oTaw o OTwew
sMHelndgoHnuag w
I
(o]
x
S
9)

. . ZTHOM S .
Bt am S T
| Z1-dew - g1 dew o [e] . S1dew =
.mwﬁv , NH.mOA_V o W .mwﬁv 1)
s ~CTEHE & CLEed 3
L crams . S L TTeHE o
CTTMeT O LIIMeT o S CIIMeY ©
I ITEOH S ~ IlBoH Z I ~ ITBOH T
LTrHa (TT'H9Y g S [TTHYD @
- TTlge i ITee = S TR
L ITrom i xn%“ » [ TTwom O
I I IT I TT°'HOIM
oo Lo o
' 1rdue | TT'due " 1T due
| 1T dew - TTdew 11 dew
+ 1T'9HE -~ TT'8HB - TT'8HB
QT e | OTver L OTver

eHogodg3

MpupocT3anepuog | %,c01.08| %,c01.11

20.10
15.74
12.58

81
15.26
29.60
42.64

27

British Pound
Swiss Frank
Swedish Krona
Norwegian Kron
Canadian Dollar
Brazillian Real
Mexican Peso
Argentine Peso

Chilean Peso

6.95

33.98

Russian Ruble

McTouHukM gaHHbix: Bloomberg. PacueTbi: UK “EBpodurHaHchl”.

7

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




Loired XI9HAueHOMTIEH 190dAN-200dY

8

®UHaHCOBbIE PbIHKU

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

OUHOMUKQ G3UaMCKUX U MUXOOKeaHCKUX 8asatom (e0. HayuoHanbHol eaatomel 3a 1 donnap CLUA)
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Major Currencies Dollar Index, 1973
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1.6. MOHUTOPUHT AOXOAHOCTEN rocyAapCcTBEHHbIX 40/roBbIX 6ymar

locynapcTBeHHble f0roBble bymaru:
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Eapomempesl amepuKkaHcKoz20, eeponeUCKoeo U a3uamcKo-muXOOKeaHCKO20 pecUuoHa
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‘ [I. CblpbeBble pbIHKU

2.1. luHamMKa UeH Ha HePTAHOM pbIHKe

EBponeiickas mapKa He dTH, AJIMHHbIE LUKbI, KOpOTKMe LMK/bI, HE A€ IbHbIE 3HauYeHus,
$3a bappenb $3a Bbappenb
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CooTHOLEeHMe CNpoca U NpeasioXKeHUs Ha HePTAHOM pbIHKe
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2.2. Metannsbl, $ 3a MeTpP. TOHHY

CbipbeBble PbIHKU

KopoTkue yuknbl. He ge nbHblie 3HaYeHuA.

CBOAHbIN MHAEKC cTOMMOCTU MeTannos LME. [JivHHbIE UWKAbI.
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‘ lll. EBpo/donnap B AUuHaMUKe C PUHAHCOBLIMU U CbiPbEBLIMU PbIHKAMM

3.1. KopoTKkue uuknbl
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McTouHukm gaHHbix: Bloomberg (LME, COMEX) . Pacuetbi: K “EBpoduHaHchl”.

POCT LleH Ha aKkuuu, HedpTb K
MeTaNNbl  XapaKTepusyerca
TaKXe GUHAHCOBLIMM acneKTa-
mn. OH He OCHOBaH Ha Nnoabeme
¢du13nyeckoro cnpoca Ha ToBapbl
N MHBECTUUUN.

MNoBblweHne ueH oTparkaeT na-
neHne Kypca gonnapa CLUA no
OTHOLWUEHUIO K KOP3WHE Ba/IOT.
LieHbl, popmunpysacb Ha pUHaHCO-
BbIX PbIHKax (HedpTb M meTanNbl —

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

b6upKeBble TOBapHble ¢bloyep-
Cbl), PacTyT, KOMMNEeHcUpyA norte-
pu oT obecueHeHna Aoanapa
CLIA.

B cpeaHecpo4yHOM peTpocnekTu-
BE LEHbl Ha K/IOYEeBblE Cblpbe-
Bble TOBapbl GopmuUpytoTCA Ha
B6UPIKEBbIX PbIHKaX AepUBaTUBOB
(6e3 peanbHoi mocTaBku). LieH-
Tpbl LeHoobpasoBaHMA — Hblo-
Mopk, NloHAoH, YvKaro v apyrue

Beaylme bUpKeBbIe LEHTPbI.

dakTopbl cnpoca, 3anacos, No-
NINTUYHECKUX CO6bITVIl‘/lI OTHOCATCA
K KPaTKOCPOYHOM KOHBIOHKTYpE.
q)pr,aMEHTaIIbeIe n3mMeHeHunAa
B TexHoMorMyeckon 6ase obuye-
CTBa, KOTOpble MOrAn 6bl npu-
BECTU K pafuKa/bHbIM M3MeHe-
HUAM B LEHaxX Cblpbs, TOJIbKO
HaKan/nealoTcs.

PbIHKM KaK eauHblii GUHAHCOBbIN aKTUB
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®uHaHCOBbIE PbIHKK

lNpeBpalleHne TOBAPHbIX PblH-
KOB B QUHAHCOBble MPUBOAUT K
TOMY, YTO Ha LEHbl Ha Cbipbe
HaYMHAET aKTUBHO BAMATb KypC
pesepBHOI Ba/OTbl — AOA/MApa
CLLUA, B KoTOpON npoussBoauTcA
npeobnagatollas YacTb MeKay-
HapOA4HbIX PacYeToBs.

Meab v napa EUR/S

12
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OcnabneHune ponnapa CLUA Be-
LEeT K POCTy LEeHbl aKTMBOB Ha
PbIHKAX, K TOMY, YTO yBe/In4YeHune
LLeH CTaHOBUTCA KOMMeHcaumen
nagatoliero gonnapa.

Ycunenne ponnapa CLIA cBasa-
HO C OTpuuaTenbHbIMK ABUXKe-
HMAMU B CTOMMOCTUN aKTUBOB.

YKasaHHble B3aMMOCBA3M, Kak
YKecTkne, chopmMmMpoBainCb Ha
pybexe 2000-x rr. (o aToro
OWHamuKa gonnapa CLWA n gpy-
rMX akTMBOB 6bla Koppenupye-
MOM TO/IbKO Ha 3KCTpPeMyMmax).
OHuM gemoHcTpupytotca B 2000 —
2010 rr. Ha nNpumepe LeEH Ha

HedTb M MeTanbl.
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McTouHukM gaHHbix: Bloomberg (LME, COMEX) . Pacuetbi: K “EBpoduHaHchl”.
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®uHaHCOBbIE PbIHKK
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3.2. ANUHHbIE LUKAbI
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‘ IV. DKOHOMMYECKaa aKTUBHOCTb

4.1. MpombliineHHOEe NPOU3BOACTBO

Temnbl NPUPOCTa NPOMbILLIE HHOTO MpYPOCT NPOMbILLIE HHOTO NPOU3BOACTBA
Nnpou3BOACTBa pa3BuTbIX cTpaH, YOY, % 20 pa3BuMBaOWMXCA CTPAH OT MecAua K mec., %

—L— AnoHwus
—&—epmaHua

—&&— PpaHums

MpoMmblwwie HHOe NPOU3BOACTBO Pa3BUTbIX Mpomblwne HHOe NPon3BOACTBO
CTpaH K 6ase 01.2007, %

pa3BMBa OLWUXCACTPAH K H6ase 01.2007, %
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MpoMmblwaie HHoe NPOU3BOACTBO
pas3BuMBatowmxcacTpaH K 6ase 01.2007, %

Poccusa = bpas3uua

e pma Hua = ®paHuua

CTOYHMKM AaHHbIX: Bloomberg (HaumoHanbHble ctaTuctnuyeckne segomctsa). Pacuerbi: BpOodMHaHCbI”.
n Bl b H P MK “E ”
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KwuTai: 06be M NpoMmbILWNe HHOTO NPO-Ba, KwuTaii: 06be M NpoMbILL/Ie HHOTO NpO-Ba,
M/IPA. toaHe MAPA. toaHew
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McTouHukM gaHHbix: Bloomberg . Pacuetbi: K “EBpoduHaHcb”.
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4.2. PO3HMYHbIE NpoAaXu

CLUA (exemecsayHble AaHHble) CLUA (eskeHeaenbHble AaHHble)
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McTouHUKM faHHbIX: Bloomberg (HaunoHanbHble MUHWCTEPCTBA TOPrOB/IM U NpoYumne opraHusauun) . Pacyetsl: UK “EBpoduHaHcb”.
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4.3. Undnauma / fednauma, PMI, Housing starts

MNHAeKcbl noTpe bUTe NbCKUX LeH NHpeKcbl noTpe bUTe NbCKUX ueH
pa3BMBa IOLLMXCA CTPAH

, roa/ron, %
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McTouHuKM gaHHbIx: Bloomberg (HaunoHanbHble cTatucTMyeckme Begomctsa). Pacuetsl: UK “EBpoduHaHcb”.
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4.4. CoumanbHblie paKTOpPbl, BO3geicTBYOWME HA SIKOHOMUKY CLLA

Bbe3paboTtuua B CLA, c aHBapa 1948, %
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McTouHuKM aaHHbIx: Bloomberg (Department of Labor, Bureau of economic analysis).
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YpoBeHb 6e3paboTulbl B Ppa3BUTbIX CTPAHAX

Be3paboTuua B AnoHuun, c AHBapa 1953, %
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McTouHUKM faHHbIx: Bloomberg.
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4.5. NMpupoct umnopta Kutaa (no macce mmnoptupyemoro Tosapa) B CPaBHEHUM C aHaNOrUY-

HbIM NepMoaoM NPoLIIOro roaa, %
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McTouHukM gaHHbix: Bloomberg . Pacuetbi: K “EBpoduHaHcb”.
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4.6. UHpeKcbl MOPCKUX rpy3onepeBo30oK

The Baltic Dry Index: the baltic capesize, panamax, handysize and The Baltic Dry Index.
supramaxindices. J/IMHHbIE LUKNbI. KopoTkue umknbl.
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Tanker Index. [inuHHble bl
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McTouHukM gaHHbix: Bloomberg (BE) . Pacuetbi: K “EBpoduHaHcbl”.
HARPEX Index (MHAEKC NepeBO30K rpy30BbiX KOHTelHepoB Yyepe3 Fambypr)
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McTouHuKM gaHHbIX: Harper Petersen &Co.
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4.7. Unpekcol MexxayHapoaHoii Accoumaumm BosaywHoro TpaHcnoprta (IATA)

NHaeKebl MexayHa poaHon Accouma uum BosaywHoro TpaHcnopTa
(oTpacnab B uenom), YOY, %
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McTouHuk: IATA (International Air Transport Association) .

230 aBMakomnaHui 3 126 ctpaH
BO BCEX YacTAX 3eMHOro wWapa.
ObbeguHaemble  accoumaumei

C anBapa 2010 roga cratUcTMKa
Accoumaumm BKAYaeT B ceba
AaHHble low-cost nepeBo34nKkos,

H a MOMEeHT co3ganusa B 1919
roay IATA obveguHana 57
aBMakomnaHuuii 13 31 cTpaHbl
KOMMaHun ocyuiecteasatotr 93 %
BCEX MEMKAYHAPOAHbIX PENCOB.

MWpa, rnaBHbIM 06pasom, w3
EBponbl u CeBepHoli Amepuku.
Ceilyac ee 4YneHamu ABAAOTCA

a TaKKe pacyeTbl N0 aBMaKoMMa-
HUAM, He npeaoCTaBALLMM
CBOM OTYETbI.
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‘ V. JeHeXXHO-KpeaUTHaA NONUTUKA

Temnbl pocta M2 (pa3BuTble CTPaHbl), Temnbl pocta M2 (pa3BuBatoLWmMeCs CTPaHbI),
6a3a - saHBapb 2008 roga, % 196 6a3a - saHBapb 2008 roga, %
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‘ VI. Poccumnckaa aKoHOMUKA
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CpeaHee 1 COBOKYMHOE eXXemecayHoe notpebneHune anektposHeprum B 2010r. (cpaBHeHue ¢ 2008 r.)
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McTouHukm gaHHbix: CO E3C. PacueTbl: UK “EBpodurHaHChl”.
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Mpupoct akcnopTa (N0 HaKONNEHHOM ¢ Hayana roaa macce IKCNOPTUPYEMOro ToBapa) B Cpas-
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HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




