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ITo3uuuoHHasA 6opuba

Buepa Ha poccuBcKOoM (pOHAOBOM pPBIHKE YTPEHHSS IIOIIBITKA IIPOJOANKUTH POCT
IIOHENEABHHKA HE€ IIOAyYHAa CBOEro pa3BUTHS. boaee TOro, Ha4YaA0oCh CHHUIKEHUE,
IpoaoAXKaBIIIeecd 40 OKOHYaHUud ceccuu. B pesyaprare mHaekc MMBDB 3akpsiaca B MHUHYyCE,
xotsa PTC 3a cuét ykperniaeHUud pyOAsi BbIlieA B IAIOC. OOBEMBI TOPrOB IIPU 3TOM CHU3HUAUCH
emi€ OoAblIle, YTO TOBOPUT O TOM, YTO arpeCCHUBHBIX NPOAasK He OblA0 (Kak, BIpodYeM, U
IIOKYTIOK AHEM paHee), U UTPOKHU II0Ka 3aHAAN BbIXKUIATEABHYIO ITO3UIIHIO.

HUccaenysa 2-gacoBoii rpacduk mHaekca MMBB, BUAMM, 4TO OTKPBIBUIUCH HaA IMO3UTHUBHOM
BHeNIHEM (QOHE C T'3IOM BBEpPX, KOTHPOBKH MPOMOANKUAM pocT. Ho mopbiBa ObIAO Maao, a
cTouAo prIOYEepcaM Ha aMepPUKaHCKHE WHIEKChI, a TaKKe He(PTAHbBIM KOTHPOBKAM HadaTb
npuragaTh, Kak SHTY3Ha3M B psgaX POCCUHCKHUX «OBIKOB» U BOBCE YAETYYUACS, U IIEHBI
IIOILIAM BHHU3. Kakoe-To BpeMd yTPEHHEE OKHO CIIPABASIAOCE CO CBOEUM POABIO IMOAAEPIKKHU, HO
TIOCA€ TIOAYAHS OHO OBIAO OKOHYATEABHO 3aKPBITO, M PBIHOK YyINEA B MUHYC. OIHAKO «OBIKOBY
CITaCAO TO, YTO CHHUKEHHE 3a0KEaHCKUX (PBIOUYEPCOB OBIAO HEarpPeCCUBHBIM, U II€HBI HeE
OOHOBUAU IIPEABIAYIIIME MHUHHMYMBI, a IIOocA€ 3 4acoB MOHA U BOBCE Hadaacsa poct. B
pe3yAbTaTe U y HaC KOTUPOBKH, He MOUASA A0 KAIOUEBOM IOAAEPKKU B AUIlE MUHUMyMa «b»
(1278,5 11.), pa3BEepHYAUCHh HaBEPX U IOMNBITAAHUCH pacTH. [IpaBma, xopoleii KOHTpPaTaKH Y
«OBIKOB» HE IIOAYYHAOCH, U 3aKPbITHE IIPOU30IIIAO B 3aMETHOM MUHYCE.
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Takum oOpasoM, AeHb, MOXKHO CKa3aTh, 3aBEPIIUACS BHUYBIO — POCTA HE IIOAYYHAOCH, HO U
TIOCAEMyIoIllee CHUKEHHE OBIAO HECHABHBIM. TaK YTO TIIOKyIIaT€eAH He CyYMEeAHU
BOCIIOAB30BAaThCA IIEPEXBAYEHHON B IIOHEAEABHUK UHUIIUATUBOM.

B 11eaoM ke MO3KHO 3aMETHUTD, YTO 3a IMOCAEIHHUE JHU aMIIAUTyAa KOAeOaHUH yMeHbIIaeTcsd,
U [EeHbl KOHCOAUIHUPYIOTCSI. A 3TO 3HAYHUT, YTO TNOTOBUTCS CHABHOE [ABUKEHUE B OIHY H3
cropoH. OgHAKO maxke ecAu OyaeT MPeolOAeH KPATKOCPOYHBIM Madarolluil TPEeHI, «ObIKaM»
OAS peasr3alii 0oAee CHUABHOTO OTCKOKa (TpEéXBOAHOBKa «a-b-c») Hamo mpeomoaeBaTh u
KAIOUEBOE COIIPOTHUBAEHUE B AUIIE CPEIHECPOYHOTo mnagaroinero tTpeHzaa (7). B aTom cayuae
POCT IpoOAUTCS A0 patioHa 1365 1.

OagHaKo U «MUIIKW» HEIPOYb CHOBA HAKPYTHUTH «ObIKAM» XBOCTBI. TaK 4TO IMMOCA€OIHUM HAI0
He 3a0bIBaTh IIpo 00OOpoHY. Bamxkabimeil mnoamepskkoidl Oyner BuUepalllHUE MUHUMYM X
(1291 11.), KAIOYEBOM ocTaéTcd MUHUMYM «b», & OCHOBHOM — MUHHUMYM Tofa.

CerogHsa c yTpa BHeHIHUM (pOH Ha CTOpoHe «ObIKOoB». Buepa priHku CIIA mompocau (ecam
naaekc DJIA mpubaBua 0,2%, To S&P500 u Nasdag Comp. — o 0,6%), npaBoa AaTuHCKas
Amvepuka B aune Bpasuaum He paszmeanaa sToro ontuMusma (Bovespa ymasa 6oaee 1,7%).
Ceiltuac (prodyepchbl Ha aMEPHKAHCKHE UHIEKCHl TOPTYIOTCH B IIAIOCce, A3Ud TaKXKe BCd
«3eaeHeeT» B parioHe 1% (Toapko Kuraii B «Hyae»). HedpTh 3a BuepalltHUM OeHb ITOAeIIeBeAa
Ha $0,1 mo $98,9 (Brent), HO B HACTOSIIINE MOMEHT HAXOAUTCS B IIOAOKUTEABHOM 30HE.

Buepa MBI pEKOMEHIOBAAU yAEPKUBATh JAMHHYIO IIO3UIIHIO C BO3MOXKHBIM II€EPE3axX0q0M U
«CTOIIOM» YyTh HHUIKe BeuepHero MuHuUMyMa moHeneabHuKa (1300 m.). «Crtom» cpabortaa.
CeromHa peKoOMeHAyeM HalAlooaTh 3a PbIHKOM CO CTOPOHBI M IIOKyIaTh HAM B pabioHe
Oamkaed moaaep>KKU HUAU IIOCAE IIPEOIOAEHUT KPATKOCPOUHOTO Iasarolrero TpeHaa. Ho
ecAu OyZeT yBepEeHHO MPEOIOAEH MUHUMYM «b», TO IIepeBoOpadyruBAaTLCS B (IIIOPTY.
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