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POCCUINCKAIN PbIHOK

YyTPEHHMIN0O30pP

RTS fut S&P fut Brent Nikkei MMBB
123955 1291.70 98.65 8535.69 1297.04
-0.06% 0.51% 0.30% 1.83% -0.68%

B OXKNOAHVN OTKPBITIAA
MVIpOBble CDOHI0BbIE PHIHKI IEMOHCTPVPYIOT POCT Ha

POHE HEMMOXOM MakpOCTaTUCTUKM MO AenoBOW akTvBHOCTM B CLUA, a Tarke no BBl Ag-
CTpanun. AMeprKaHckue MHaexcsl npuoasmnv 0,2-0,7%, B A3vm NpupocT gocturaeT 1,9%.
Dbtodepc Ha S&P yTpom nprbaenseT 0,5%. HeddTe AEMOHCTPUPYET Cnaboe M3MeHeHMe 1 Ha-
xoamMTCes Ha oTMeTKe $98,7 3a 6apperb Brent, Ha sToM GboHe Mbl nonaraem, YTo POCCUMCKIM
PbIHOK Ha OTKPbITUM NOKaXKET POCT A0 1%. ConpoTmenenvie no MMBE nexxut Ha yposHe 1310
nyHKTOB. CerofHs MHBECTOPaM CTOMT 06paTUTh BHUMaHWe Ha 3acedanve ELIB no kntovesor
MPOLIEHTHOM CTaBKe, a Tarxe Ha ctatucTuky no BBl EBposoHsl. B CLUA 6ymyT onybnmko-
BaHbl aHHble MO MPOM3BOAMTENBHOCTM TPyda M 3anacam HedpTw. [locne 3akpbITys OCHOB-
HOW POCCUINCKOW CECCUM BBbIMAET OTHET MO aMEPVIKAHCKOM SKOHOMMKE «bexerad KHura».
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POCCUA

POCCUCKUE CDOHLOBbIE MHOEKCH 3aBEPLUMIM TOPIOBYIO
CECCUI0 paHOHaNPaBNeHHO. YTPEHHWIA NO3NTYB OblkiA CMOMTIV ICMOMb30-
BaTb NMLLL B NEPBE aCbl TOPIOB, MOCHE Yero BH1MaHe MHBECTOPOB ObINO
MPVIBMEYEHO Ha Mpobnembl EBPO30HbI, PaccTpommM yHacTHMKOB PbiHKa
CTaTnCTUYECKME NaHHble 13 EBPO30OHbBI — CHIDKEHME PO3HUHHBIX MPOAaXK
B EBpO30OHE 11 0ObeMa NPOM3akasoB B [epmaHuy. [pasaa, B EBPO30HE He
OCTaNoCh 6€3 NO3UTKBHBLIX HOBOCTEM — Tak [epmMaHid 6nnska K cormacuio
Ha BbIMYyCK eBPOOOHAOB MPW YCNOBUM YCUNEHNSA BIVAHIS COBMECTHbIX €B-
DOMENCKIX OPraHoB, Ha ycuneHvie ponm pykosoacTtea EC cornacumnack 1
l\cnanms, KOTOpOM, MO CNoBam MECTHOTO MUHCDVHA, B Onvxarillee Bpe-
M MOXXET NMOTPEOOBATLCA BHELLHEE (DVHAHCUPOBaHVIE OIS peKanuUTanii-
3aLM HaLUMOHambHBIX 6aHKOB. [0 1Toram aHd Haeke MMBB cHramncsa Ha
0,7%, B TO Bpems kak Haexc PTC ykpenncs Ha 0,5%.

Cnabyto avHaMm1Ky MPOAEMOHCTPMPOBAIV NPEACTaBUTENV HedDTeraso-
BOW OTpaciv. [laBneHne Ha CeKTop OkadblBaeT HECMOCOBHOCTL HEADTAHBIX
dhetoYepcoB nepetuarHyTsb yposeHb $100 3a Gappens cmeck Brent, Axuym
lagnpoma cH1aummes Ha 0,7%, 6ymark PocHeddTv nopewesenm Ha 3,3%,
KOTUPOBKM JTykoMna cHmames Ha 1,1%.

Jlyylue peiHKa BoImapen MeTarlypryeckiii CEKTOP Ha (hOHe MOSUTYBHBIX
cTataanHbIX 13 Kitag. KoTrposky CeBepcTani BoIpoCin Ha 2%, bymMary
HIMMK v MMK nonopoxkani Ha 1,1% 0,1% CoOoTBETCTBEHHO. AKLM Meena
OKasanmchb B Mioce Ha 2,2%.
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31 man 1 vioH 4 vioH

BbILIEHVIS MOLUMVH Ha Hikers 10 $1447,6
3a TOHHY. Tarke KOMOMHAT MOXET He
NOMYYUTb JOCTYM K MEAHO-HUKENMEBOMY
MecTopoxaeHuio Ban Phuc Bo BeeTHa-
Me.
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MIPOBbBIE PbIHK

HA aMEPVIKaHCKVX MMOWAAKaX PELUMM B3sTb NepebILKy Ha
POHE HEKOTOPBIX MO3UTMBHBIX HOBOCTEN 13 EBPOMbI, a Takke 6naronpusT-
HOW MakpOCTaTUCTVIKM, Bepylime nHOEKCh! 3adhmukerpoBani NprupocT: Dow
Jones npubaein 0,2%, S&P500 — 0,6%, Nasdaqg oxkpen Ha 0,7%.

IHBECTOPLI NO3UTVBHO BOCMPUHANM MHADOPMaUMIO O TOM, YTO EBpONEncKmm
PoHA PUHAHCOBOM CTAOWMBHOCTY MOXKET MPEAOCTaBNTE KPEAWTHYIO NIVHMIO
\cnanmn ana noanep<kin 6aHKOBCKOW CCTEMBI STOW CTRaHbI.

Tarke PbIHOK BNaronpUSTHO BOCIPWHAN AaHHbIE O AEN0BOM aKT1BHOCTM. CO-
OTBETCTBYIOWMIA MHAEKC, pacCcHUTbiBaeMbld ISM ans cabepbl yCyr, HEOXM-
JaHHO MoAapoc B Mae ¢ 53,5 00 53,7 NMyHKTOB. AHaIMTVKIA MPOrHO3VPOBaSTM
CHWKeHMe nokasatensa A0 53,1 NyHKTOB. HanoMHVM, YTO ONy6nvKOBaHHbIA Ha
NPOLLNON Hefdesne MHAeKC ISM ong NPOMSBOACTBEHHOIO CEKTOpa CHU3ICY,
pa304ap0oBaB MHBECTOPOB.

B nuoepax pocTa Mo utoram AHa okasdancs oHaHCOBbIM CEKTOP Ha CDOHE
HEKOTOPOro OcnabneHyst onaceHuin B oTHoweHun Esponsl: JPMorgan Chase
(+3,2%), Bank of America (+2,9%).

Bymarv HedoTerasosbIx KOMMaHWi BeIrManenu cnadee peiHka Ha (poHe He-
BHATHOV AVHaM1Ki Hedd Ty, Bappens Brent otckoumn k $99, nocne yero npu-
TOPMO3WMIT POCT.

HecmoTpst Ha HEeNNOXoW AeHb MNA akUMIA, CHYDKEHWE Ha aMEPUKAHCKOM PblH-
Ke HeNb3A CHMTATb 3aBepLUEHHbIM B CBETE COXPaAHAOLLIMXCA PUCKOB CO CTO-
POHbI EBPOMBI, @ Tawke yxy[AeHns MakpO3KOHOMUYECKX MoKasaTener B
CLUA.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 04.06.2012

Haseanue Tunl  Tun2 Tun3  Baniwta Mait, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Abconior — [losepue 0O C P R 1987.71 341.09 0.71% 0.90% 550%  -9.34%  -10.03%  -9.83%  61.34%
Batik a Kpactbix Boporax — O C P RWIR 1348900 29.37 000%  0.00% 595%  -1113%  -853%  -1671%  2048%
YHuBepcanbHbIi
["a3npombaHk — ArpeccuBHbIt* [0] A P RUR 18576.87 364.66 0.00% 1.08% -5.83% -15.19%  -10.44%  -12.21% 27.49%
Fasnpom6ark — Koxcepsavsrbi® M O P RUR 520347 38.90 0.00% 0.15% 0.21% 192%  172%  431% 5.36%
Ezzzsg“b’:éa”" — Crpaxossie m o P RUR 4925.02 227 0.00% 0.70% 1.38%  -470%  57.34%  1.21%  28.44%
3eHUT — BeuyHble LeHHocTH* 0 T r RUR 53014.13 410.50 0.00% 1.97% 0.43% -9.89% -2.90%  -12.36% 27.86%
3ehut — OcHosa kanuTana* 0] A P RUR 1979.70 58.01 0.00% -4.17% -14.13% -1723%  -13.07%  -28.22% 52.52%
3eHuT — Tuxas rapatb* 0] 0] P RUR 57558.20 104.31 0.00% -1.48% -4.27% -5.51% -1.85% -3.26% 41.83%
Kpocc — KoHcepearueHsit* O A P RUR 11093631 28.99 0.00% 0.00% -1.06% 124%  152%  -1939%  76.63%
Kpocc — C6anaHcupoBanHsii* O A P RUR  45157.88 2.41 0.00% -0.06% 3.04%  -329%  -429%  26.36%  62.19%
MeTpokommepy — 1* O C P RW 1768.93 133.68 0.00% 0.08% 087%  -172%  -026%  0.06% 5.45%
MeTpokommepy — 2* 0O C P RW 2619.68 588.85 0.00% 0.04% 476%  -347%  1.75%  -1.09%  6.20%
MeTpokommepy — 3° 0O C P RW 1105.96 35.06 0.00% 0.06% 289%  -634%  -461%  -321%  0.67%
[MetpokommepL — AKLmn* 0] A P RUR 504.71 45.84 0.00% -0.33% -7.83% -18.13%  -13.03%  -14.47% 11.49%
rlerporonvepi — 0 C P RW 483.36 2.66 0.00%  0.06% 197%  53%%  286%  553%  -295%
KopnopatuBHbIi
MeTpokommepy — Obnnraumm* [0] 0 P RUR 106.79 0.08 0.00% -1.52% 6.14% 1.74% -84.67% -87.11% -87.62%
Tarqoupbank — Gowpaonoro#* O C P RUR 139149 6.21 0.00% -0.05% AT1%  726%  -611%  -10.94%  49.43%
TardporgGaxk — Goup o A P RW 948.94 16.67 000%  030%  531%  -1528% -1412% -1739%  3453%
DOCCUUCKMUX aKLMn
TarthorgGatk — Dok 0 0 P RWR it 8.13 000%  -012%  -020%  130%  -648%  509%  9.09%
CTabMNbHOrO 10X0Aa
TpancKpeputbank — Maructpans* O 6] P RUR 1143.21 0.01 0.00% 0.00% 0.00% -0.42%  -1.30% -2.58% 20.07%
TpaxcKpeantbark — Aspopa* 0] A P RUR 667.72 2.51 0.00% 0.00% 0.00% -0.12% -0.52% -5.07% 10.39%
TparcKpeautBank — Nlokovois' O C P RUR 1215.08 142 0.00% 0.00% 0.00% 007%  -050%  7.01%  20.74%
LieHTp-iBect — Bropoi* 0O O P RW 1597.09 18.17 0.00% 0.00% 0.00% 0.00%  210%  145%  5298%
LlenTp-nHBect — MepBblit* 0] A P RUR 162.77 41.45 0.00% 0.00% 0.00% 0.00% 0.09%  -11.11% 11.96%
SHeproTpancsank — uraps - O A P R 1204.18 19.91 0.00% -0.20% 99%%  2546% 21.74% -2084%  10.76%
DOCCUMUCKME aKLIMIA
SHeproTpaKcari — Suraps - 0O A P RUIR 76069057 447 0.00% 423%  -1168%  -19.26% -1083%  -7.99%  485%
9Hepropecypchbl
M2M Mpaiiaer Bak — 0O C P R 44372 123.97 000%  043%  085%  187%  133%  881%
C6anaHcypoBaHHbIif
MM Mpaiier Bakk — O 0 P R 1338909 8420 000%  039%  041%  230%  479%  751%
CrabunbHbli*
M2 Mpariser Bak — O A P AW 461820 166.31 0.00% 0.13% 252  535%  -1.87%  -1859%
AdbcheKTnBHbI*
M2M Mpaifeer Bank — O T r R 910900 5775 000%  014%  234%  1002%  9.35%
MepcneKTVBHbIE MHBECTULIN
M2M Mpaitset Bank — NHaeke +* 0] n P RUR 3971.03 33.75 0.00% 2.29% -5.34% -15.73%  -10.01%
CnassHcKui Kpeput — Xepx-poHg O A P RUR 7965.10 71.01 -0.01% -0.43% 0.93% -2.14% 0.24% 13.70% 100.17%
A6conior — [loxogHli 0O O P RW 2028.86 30135 016%  -0.16% 1.11% 0.30%  422%  533%  48.15%
3eru — [oxonHsit I O A P RWR 657358 323.08 0.85%  -326%  -1243%  -13.56%  -9.04%  -2483%  91.18%
3eHuT — BanioTHaii 0O A T usD 939.46 128.59 095%  -1.08%  -1112%  -1691%  -647%  -1237%  55.88%
3eHuT — MeperieKTueHsit 0O A P RW 467298 84.44 1.05%  -426%  -1559%  -16.82% -1241% -2051%  86.28%
CnasaHCKu KpepuT — 0 A P RUR 4451823 8.86 A11% 169% 732%  -835%  296%  -3.12%  5349%
CnaBsHcKuin
3eHuT — [oxoHbit 0O A P RUIR 4565134 597.24 412%  -448%  -16.33%  -17.53% -1230% -3013%  62.55%
Acorior — MepenexTvsa 0O “W P RW 1022.26 4852 -1.52% 0.41% -9.44%  1956% -18.13%  21.05%  1450%
A6contor — TakTnka 0O A P RWR 579.57 35.63 27%%  -A75%  -2459%  -3473% -3526% -4188%  -48.18%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopMaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TEeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



