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PbIHOK AKLIUI
6 nonHa 2012

MporHos

Oxunpaem, yto nHgekc MMBB cerogHa oTbirpaeT ByepallHue notepu. B nepcnektuse
HECKO/IbKUX AHEeN OXuAaem NPOAO/IKEHUA KOHCONMAauuu B AmanasoHe 1280 —
1330 nyHkTOB No UHAekcy MMBB B oxuaaHunM GOpMMPOBAHMA HanpaB/ieHHON
OWHAMUKM Ha MUPOBbIX PbIHKaX.

PbIHOK aKuui

Bo BTOPHWK, 5 MIOHA, POCCUWCKMIA PbIHOK aKLMI OTKPLINCA POCTOM, c/ledya 3a
OTCKOKOM HaBepX BHELWHWX PbIHKOB, nHAekc MMBB B momeHTe nogHumanca Ao
1320 nyHKTOB. OA4HaKO eLwe A0 NONYAHA CUTYaLMA HA BHELIHWUX PbIHKAX yXyALWmMAacb
nocsie Toro, Kak MUHUCTP ¢puHaHCOB McnaHMM KOHCTATUPOBasa, YTO B MOMEHTE
[ONTOBOM PbIHOK ANnA McnaHuu 3aKpbIT, M Npu3Ban esBponerickme GUHaAHCOBbIE
MHCTUTYTbl MOMOYb B peKanuTanunsaumm 6aHKOBCKOM cuCTeMbl CTpaHbl. MHAeEeKC
MMBB Ha sTom hoHe pa3BepHy/IcA BHU3, BO BTOPOI NON0OBMHE AHA ynaa HUxe 1300
NMYHKTOB U Ha 3aKpblTue cocTtasnn 1297,04 nyHktos (-0,68 %).

OCHOBHOW BK/Maf B HEraTUBHYI AWHaMWKY nHaekca MMBB BHec HedTerasosbli
cekTop (PocHedTb, TaTHedTh, IYKOM, FA3NPOM) Ha dpoHe AHEBHOrO OTCTYNAEHUSA
HedTH Brent BHM3 OT KAtoUueBoM 30HbI 99/100 gonn./6app. TakKe B MUHYCE NO UTOram
AHA akumn TMK HopunbcKnini Hukenb, Ha HelTpasibHOW TepPUTOPUM TOProBaauCh
akuum CbepbaHka. B 1o ke Bpema, NpoA0NKMACA POCT KOTUPOBOK NpeacTaBuTenem
YepPHOM MeTannyprun. YCKopuaca oTCKOK KOTUPOBOK B akumax PCK ESC n XonanHra
MPCK.

OHemcnabocT BHELWHUX PbIHKOB, MOMUMO 3asB/IeHMI U3 MicnaHum, cnocobcTBoBana
N MaKpO3KOHOMMYECcKana CTaTUCTMKA. PO3HMYHbIE Npoaakm B EBpo3oHe B anpene
ynaamHa 1% m/mun 2,5 % r/r (oxkuaanocb -0,1 % m/mun -1,1 1/r). B lepmaHmmn o6bembl
NPOMbILW/IEHHbIX 3aKa30B B anpesie coKkpaTuaucb Ha 1,9 % (okupganock 1,1 %),
roToBble TEMMbl MNageHUA coBnann ¢ oxuaaHmamm (-3,8 %). 3aTo seyepom B CLUA
WHAEKC AenoBoi akTnuBHocTu B chepe ycayr (ISM Non-Manufacturing) B mae Bbipoc
no ¢ 53,5 1053,7 nyHKTa, B TO BpEMA KaK OXXNAAN0Cb HE3HAaUYUTEe/IbHOE CHUXKEeHue
(o 53,4 nyHKTa). B pe3ynbTaTe amepuKaHCKME WMHAEKCbI MOC/e BONATU/IbHOM
nepBol NOJI0BMHbLI TOProOB BbIWAK B Ntoc, Npubasms 0,2 — 0,7 %.

Mo MToram BYepaLHUX NeperoBopoB GUHAHCOBLIX BAACTe G7 HUKAKWUX 3aaBAEHMI
M Tem 6onee OeWCTBMIA He MpeanpUHMMANochb, 06 UX COAEpXKaHMM Mbl 3Haem
TO/IbKO M3 3asBNEHUIN OTAE/bHbIX y4YacTHMKOB. KasHaueictso CLUA coobuwaer,
yTo 0bCyKApanca nporpecc B ABUMKEHUU K PUHAHCOBOMY M PUCKaNbHOMY COHO3Y B
EBpone, a MUHUCTP GUHAHCOB ANOHUM COOBLLLMA, YTO YHACTHUKM PA3aensatoT MHEHNe
0 HE0BXOAMMOCTM CHU3UTb HaNPAMKEHHOCTb HAa GUHAHCOBbIX PbIHKaX.

OuyepefHbIM MNOATBEPNKAEHMEM TOro, YTO ObICTPbIX AENCTBUI OT GUCKaNbHbIX
BNacTei KAaTb He MPUXOAWUTCA CAYKUT cerogHsalwHee coobueHue Reuters co
CCbIIKOM Ha AOKYMEHT npasutenbctsa lepmaHumn, o Tom, 4to bepauH He oxupaet
OKOHYATE/IbHOTO PeLUeHUA MO YCUIEHUIO KOOPAMHALLMKN SIKOHOMMUYECKON NONUTUKMN
00 mapTa 2013 roaa. B atux ycnosuax 6osee onepaTMBHbIe Mepbl MO Bbl NPUHATL
BNACTU MOHETapHble, B YaCTHOCTU, NPOBOAALLMIA CErOAHA 3acefaHnA NO CTaBKam
ELB. Bnpouyem, cuTyauma Ha €eBPOMEWCKOM [AEHEXHOM pblHKe MOKa ocTaeTcA
CNoKoMHoN, BnaHMe cocTonaBlmxca LTRO ewe He ncyepnaHo, a M. [jparu nbiTaetca
[0HEeCTM A0 eBPONENCKUX INAEepPOB MbIC/Ib O TOM, YTO HE/Ib3A HafEeATbCA TONIbKO Ha
LeHTpobaHK. B 3Tux ycnoBuMAX, cornacHo onpocy Reuters, 60/1bLIMHCTBO Y4aCTHUKOB
PbIHKA OXKMAAlOT COXPaHEHUA CTaBKM Ha yposHe 1,0 % roaosbIX, HO MPUMEPHO TPeTb
ONPOLUEHHbIX OXWNAAIT CHUXEHMA CTaBKMN 4,0 KOHLLA roaa.

AreHTcTBO Moody’s cerogHs CHU3UAO PEUTUHIUN WwecTu BaHKoB MepmaHnn, B TOM
yucne BToporo no BenumunmHe Commerzbank AG, n Tpex KpynHenwux 6HGaHKoB
ABCTpUKM, OBOCHOBAB CHUMKEHWE PUCKaMWU yrnybneHuUAa eBpPOMENCKOro Kpusuca.
Tem He meHee, Ha BHELHWUX pblHKax NpeobnasatoT HaCTPOEHUSA Ha OTCKOK. B Asuu
doHAoBble MHAEKCH NpubaBnaloT B cpeaHem bonee 1 %, pacTyT M ¢dbtoyepchbl
B CLUA. KoTnposku HedTH Brent cHoBa MOAOWAM CHM3Y K BakHOW 30He 99/100
ponn./6app. Oxumgaem, 4to nHaekc MMBB cerogHs oTbIrpaeTt BYepallHue noTepu.
B nepcnekTMBe HECKO/IbKUX AHEW OXWOAeM NPOAOMKEHUA KOHCOAMAALUW B
auanasoHe 1280 — 1330 nyHKTOB No uHaekcy MMBE B oxuaaHun dopmmnpoBaHua
HanpaB/fieHHON AMHAMMKN HA MUPOBBIX PbIHKAX.
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B LUTOKMaHe MoryT noABUTbCA HOBble NapTHepbI

B noHeaenbHUK rnasa fasnpoma A.Munnep coobLw M 0 TOM, YTO B COCTaBE Y4aCTHUKOB
LLITOKMaHOBCKOro NpoeKTa NoABATCA HOBble KOMMaHWW. Mo cnoBam Munnepa, peyb
He uaeT o BbIXoAe U3 MPOeKTa HblHelWHUX napTHepoB la3npoma — Total u Statoil.
BKkntoyeHMe HOBOM KOMMaHWW WAM KomnaHui byaetr obecneyeHo cokpalleHuem
0,071 HblHeLWHUX y4acTHUKoB. Cyan no Bcemy, oduumanbHoe NnpucoesnHeHne HoBoro
YYaCTHUKA K NpOeKTy byaeT mpuypoyeHOo K MexayHapoaHOMY 3KOHOMUYECKOMY
dopymy, KoTopsbii NnpoliaeT B CaHKT-MNeTepbypre B KOHUE mecsLa.

[ MMPOBOI NPaKTMKM HepTerasoBbIX NPOEKTOB y4yacTUe B KOHCOPLMYME C A0NAMM
MeHee 25% - HOpMasnbHOE ABNEHME, U Mbl He UCKAOYaem, 4To ByaeT coKpalleHo
y4yacTue v Total, n Statoil. na cyabbbl npoeKkTa 1 akumit [a3npoma 3Ta HOBOCTb CKOpee
MO3UTMBHA, NOCKO/IbKY NPUBJIEYEHMNE B NPOEKT HOBbIX Y4aCTHUKOB CBMAETENbCTBYET
0 AMHAMWKe B ero NoAroToBKe, yero LLITOKMaHy Tak He XBaTa/io BCe NocaeaHNe rogbl.
HanomMHWM, Hef,aBHO YYaCTHUKM NPOEKTa M3MEHWUIM TEXHUYECKOE peLleHne nepsBoi
¢dasbl LWToKmaHa, pelmns orpaHnunTb ee npounssoactsom CMI. 9To JOMKHO CHU3UTD

KomnaHuA He NoNy4YnuT BbeTHaMCKME aKTUBbI

MpepnoxeHve HOPUABCKOrO HWUKeNs akuMoHepam BbeTHamckol AMR no
npuobpeTeHnto KoMnaHuM 3a $22 MJIH. He YCTPOWUIIO ee Baage blLes. B To e Bpems
MeHee MnpwuBaeKaTeNbHOE BCTPEYHOEe MNpefsIoKeHWe OT OLHOro M3 KpynHeuwwux
akumoHepos AMR, ¢oHma Pala, 6bi10 npuHATO. Takmm ob6bpasom, HopunbcKui
HUKeNb, BEPOATHO, He MONYy4YUT A0CTyna K MeAHO-HUKeNeBOMYy MEeCTOPOXKAEHMUIO
Ban Phuc Bo BbeTHame. HanomHum, 4To B KOHLUEe maa TMK Takke npourpan B Nosb3y
YIMK KoHKypc Ha EnaHckoe u EnKuHCKoe mecTtopoxaeHua. HecmoTpAa Ha To, 4TO
pa3BefaHHbIX 3aNacoB KOMNaHMM XBaTUT 6onee yem Ha 20 fNeT, TekyLwan TeHaeHunn
MOEeT CKa3aTbCA Ha NepcrneKkTMBax pocTa KOMMNAHUM B 4OATOCPOYHOM Nepuose.

KomnaHua npocuT noaaepKKn rocyaapcTtaa

OAOQ YensabuHckuii TpybonpoKaTHbIM 3aBOA YXKe B UIOHE MOXKeT 06baBuTb aedont
no KpeauTam, OTKpbITbIM B nepuofd Kpusuca 2008-09 rr. HaxopAcb Ha rpaHu
6aHKPOTCTBA, KOMMNAHMA MNPOCUT NOMOLWM Yy rocygapcrtea. B KauecTBe mepbl
NoALEPKKM MOXKET CNYKUTb NpefocTaB/ieHMe rocrapaHTuili no Kpeautam. YTM3 B
TeKyLeln cutyaumm TpebyeTtca nopaaka 30 mapa. pyb. rocrapaHTuii; eCTb BEPOATHOCTb
MX NpefoCcTaB/ieHMA Ha OCYLecTBNeHNe MHBECTMNPOEKTOB, O4HAKO B TaKOM C/y4yae
pasmep rapaHTui He npeBbicUT 50% oT nx ctoumocTu uam 19-22 mapg,. py6. C gpyroun
CTOPOHbI, MPEeAYyCMOTPEH MEXaHW3M TOCNoALEP)KM C Mucnonb3oBaHuem 6onee
LUMPOKOTO NepeYHa MHCTPYMEHTOB, BK/IOUAA BbIKYN aKUMIM KOMNaHUK.

BepoAaTHO, Bonpoc 6yaeT peweH A0 KOHLA MIOHA. HecmoTpsA Ha BbICOKUI ypOBeHb
007TOBOM HarpysKku (COOTHOLIEHME YMCTOro gonra K nokasartento EBITDA Ha KoHey,
2011 r. coctaeuno 6,3), B8 2011 r. YTMN3 noKasan Hennoxume pesynbTaTbl B CEKTOpEe
TB[,. KoHconmanpoBaHHasA OTYeTHOCTb 3a 2011 r. ewe He ony6/MKOBaHA; COrNAcHo
oT4yeTHOCTM No cTaHZapTy PCBY, 8 2011 r. YTMN3 nokasan onepekatowmii No CPpaBHEHWUIO
C YBE/IMYEHUEM BbIPYYKM POCT 3aTpaT. KOHCONMAMpPOBaHHAA OTYETHOCTb KOMMaHUM C
y4eTom nokasatenei BToporo nonyroamnsa 2011 r. mosKeT okasaTbCA NOCPEeACTBEHHOMN.
OfHaKO C y4yeTOM 3HAYeHUA KOMMaHUU ANA OTPacAuM BepOATHOCTb HBaHKpPOTCTBA
[,0BOJIbHO HU3KaA.
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KoMmnaHunsa moxeT BbINAaTUTh Leapble AmBuaeHabl 3a 1ksl2

CoseT gupekTopoB KpacHospcKaHeprochbbiTa, COCTOABLIMIACA 1 UIOHA, peKoMeHA0BaN
CcobpaHunIo aKLMOHEPOB 04,06PUTH BbINAATY NPOMENKYTOUYHbIX AMBUAEHA0B 33 1KB12 B
pa3mepe 52,285 koneek Ha o6a TMna akuuii. Takum 06pa3om, KOMNaHUA pacnpeaenset
YyacTb NpubbIAK NpoLunbix eT. CobpaHMe aKLMOHEPOB NPOUAET 29 UIOHA, peecTp ANA
y4acTuA B HEM U NONYYEHUA AUBUAEHAO0B 3aKPbIT 25 Maa npeablAyLWUM 3acegaHnem
coBeTa gupekTopoB. CTOMMOCTb OObIKHOBEHHbIX AKLWMN BO BTOPHWK COCTaBAsANA
0KoJ10 3,56 py6., NnpuBUAErMPOBaHHbIX — OKO/10 2,5 pyb.

AKUMOHepbl 0406pWAM BbINAATY ANBMAEHA0B

Ha cocTtosBwemca 31 masa cobpaHum akumoHepoB CamapasHepro 6bina ogobpeHa
BbIN/ATa AMBUAEHA0B Ha OObIKHOBEHHYIO U NPUBMUAETMPOBAHHYIO aKUUW B pasmepe
0,172374664 py6. AnsBupeHabl 6yayT HauncneHbl ao 30 uona 2012 r. HanomHum,
peecTp aKLMOHEPOB AN NONYYEHUA ANBMAEHAO0B Obln 3aKkpbIT 20 anpens.

Agroberry Ventures npuobpena 6,8% akuuit AKpoHa

HoBan opdwopHaa KomnaHUA NoABMAACL B CTPYKTYpe akunmoHepoB AKpoHa. Agrob-
erry Ventures Ltd ctana Bnagenbuem 6,84% akuuii KomnaHun. OAHOBPEMEHHO
komnaHus Questar Holdings Ltd cHusuna gonto B AKpoHe ¢ 22,29% po 18,95%, a Refco
Holdings Ltd - ¢ 23,32% 0 19,82%. KoHTponupyoLwmm akunmoHepom AKpoHa ABaAeTcA
Bauyecnas KaHTop.

KomnaHusA BbIKYNUT aKLMKN Y HE NPOroN0COBaBLUNX 33 KPeANUT aK-
LMoHepoB

OWKCU ycTaHoBMANA LEHY BblKyna aKuuii Yy aKUMOHEpOoB, KOTOpble HAa rof0BOM
cobpaHMM He nopaep:KaT pelleHne o NpMBAEYEHUM KpeguTa Ha 18 mapa. pybnen,
Ha ypoBHe 338,95 py6.1a 3a 6ymary. LleHa, no KoTopoi byaeT ocyw,ecTBAATLCA BbIKYM,
npegnonaraeT npemuio B 9% K TEKYLLMM KOTUPOBKaM, a TakkKe 9% K CTOMMOCTM aKkL Ui
[VKCKU Ha faTy 3aKpbITUA peecTpa A4S y4acTmaA B rog0BOM cobpaHum - 14 mas.

AKuMOHepb! JMKCK Ha rofaoBomM cobpaHumn 28 ntoHA B MoCKBe Kpome CTaHAapTHbIX
BOMPOCOB PAacCMOTPAT Bonpoc 06 oA06peHWU CUHAWMLMPOBAHHOIO KpeauTa Ha
cymmy o 18 mapa. pybnei. Npegnonaraetca, 4to KpeautTopamu BbicTynat UniCred-
it, ING, PocbaHk n laznpombaHk. KpeauT 6yaeT NnoNHOCTbIO HOMUHUPOBaAH B pybaax
CPOKOM Ha 5 neT. Llenb npusneveHuns cpeacts - pedrMHaAHCMPOBaHUE CYLLECTBYOLWEN
3310/1)KEHHOCTH, GUHAHCMPOBAHME KanUTA/NIOBNOXKEHWUN, a TaKKe PUHAHCMpPOBaAHWE
06LLMX KOPNOPATUBHBIX LLenewn rpynnol.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JaTta Bpema CtpaHa Moka3aTtenb MNepuon ®akt MNporHo3 [Mpea. Mepecm.
SuioH  0:30 us 3anacbl HedpTn API: Hea/Hesn, maH. 6app. (AP weekly crude stocks) A0 01 nioH. -1.765 -0,488 -0,353
SwuioH  0:30 us 3anacbl 6eH3nHa APl: Hea/Hea, maH. 6app. (APl weekly gasoline stocks) £o 01 uoH. 1,403 0,708 2,058
5 nioH 0:30 us 3anacbl aucman. APl: Hea/Hen, maH. 6app. (API weekly dist stocks) £0o 01 moH. 1,819 0,279 -1,321
SwuioH  5:30 AU LednunT cueta Tekywwmnx onepauuii, AS mapga. (Current account deficit) 1 k8. 14,90 14,85 8,37 9,64
SuioH  5:30 AU YucTbivi akcnopT KB/kB, % (GDP net export contribution q/q) 1 ks. -0.5 -0,7 0,3

5 uioH 8:30 AU CraBka baHka Asctpanuu, % (RBA Cash Target Rate) - 3,50 3,75 3,75
SwuoH 11:48 FR WHAeKc fenoBoit akmeHOCTU B cdepe ycayr okoHuar. (PMI Services F) Mait 45,1 45,2 45,2
SuwoH  11:53 DE NHAeKc fenosoit akmeHoCTM B cdepe ycnyr okoHuar. (PMI Services F) Mait 51,8 52,2 52,2
SuoH 11:58 EZ WNHAeKc fenoBoit akMBHOCTU B cdepe ycnyr okoHuart. (PMI Services F) Mait 46,7 46,5 46,5
SwuioH  11:58 EZ WNHAeKe 4en0BOM aKTMBHOCTU KOMMO3UTH. oKoHuYaT. (PMI| Composite F) Mait 46,0 45,9 45,9
SwuioH  13:00 EZ Po3HuyYHble Npoaaxu m/m, % (Retail sales m/m) Anp -1.0 -0,1 0,3
S5wuioH  13:00 EZ Po3HuyYHble npogaxu r/r, % (Retail sales y/y) Anp -2.5 -1,1 -0,2
5wuioH  14:00 DE 3akasbl npom. npeanp-uit m/m, % (Factory orders, m/m) Anp =179 -1,0 2,2 3,2
S5uioH  15:45 us Po3HuyHble npogaxu cem ICSC Hea/Hea, % (ICSC chain store sales w/w) no 02 mioH. 0,4 -0,5
5uoH 15:45 us Po3HuyHble npogaxku cem ICSC r/r, % (ICSC chain store sales y/y) 0o 02 nioH. 2,8 2,9
SuoH  16:55 us Redbook: po3HuuHble npogaxku m/m, % (Redbook m/m) no 02 mioH. 1,1 -0,9
5uoH  16:55 us Redbook: posHuuHble npoaakm r/r, % (Redbook y/y) Ao 02 mioH. 3,1 3,2
SwuoH  17:00 CA CraBKka baHka KaHagbl, % (BoC rate decision) - 1,00 1,00 1,00
SwuioH 18:00 us WUHpeKe aenoBoit aktueHocTv ISM B Henpowuss. cektope (ISM Non-Mnfg Comp) Mait 53,7 53,5 53,5
5 nioH : RU NHAeKe noTpebuT. ueH m/m, % (CP1 m/m) Mait 0,5 0,3

6 nioH 3:50 P 30n0ToBaNOTH. pesepsbl, S mapa. (Foreign reserves) Mait 1290
6 uoH  5:30 AU BB ks/k8, % (GDP q/q) 1 Ks. 1,3 0,5 0,4 0,6
6 uoH  5:30 AU BB r/r, % (GDP y/y) 1 Ks. 43 3,2 2,3
6uoH  5:30 AU MNoTpeb. pacxoabl Ke/ks, % (GDP final consumption q/q) 1 KB. 1,4 0,7

6 uioH  5:30 AU Hsectumm Ke/kB, % (GDP capital expenditure q/q) 1 k8. 2,9 -1,1
6 uoH  13:00 EZ BB okoHuar. k/ks, % (GDP q/q F) 1 KB.

6 uioH  13:00 EZ BB okoHuar. r/r, % (GDP y/y F) 1 k8.

6 uioH  14:00 DE Mpombiwn. nponssoacteo m/m, % (Industrial production m/m) Anp -1,0 2,8

6 uioH  15:45 EZ Craska EL|B, % (ECB rate decision) - 1,00 1,00
6 uoH  16:00 BR MHpaeke noTpeb. ueH m/m, % (IPCA - Extended National CPI m/m) Mait 0,42 0,64
6 uioH 18:30 us 3anacbl HedpTn: Hea/Hea, maH. 6app. (EIA weekly crude stocks) 00 01 nioH. -0,488 2,213
6 uoH  18:30 us 3anacbl 6eH3nHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) 00 01 nioH. 0,708 -0,833
6 uioH 18:30 us 3anacbl AUCTUNA.: Hea/Hen, MaH. 6app. (EIA weekly dist stocks) 00 01 nioH. 0,279 -1,709
6 uoH  18:30 us 3anacbl HedpTn B KywuHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing) 00 01 nioH. 0,054
7 vioH  3:50 P BB okoHuar. ke/ks, % (GDP g/q F) 1 KkB. 11 1,0
7 vioH  3:50 P BB okoHuar. r/r, % (GDP y/y F) 1 k8. 4,4 4,1
7uioH  3:50 JP KpeauTsl 3KOHOMMKM (OCTaTOK CCYyAHOM 3aa0k-cTn) r/r, % (Bank lending y/y) Mait 0,3
7voH  5:30 AU YposeHb 6e3pabotuubl, % (Unemployment rate) Mait 5,1 49
7uioH  5:30 AU Yucno 3aHATbIX M/Mm, Teic. (Employment change m/m) Mait -5000 15 500
7wioH  9:00 P MHAeKe onepex. nHanKatopos r/r, % (Leading indicators y/y) Anp 0,6
7vioH  9:30 FR YpoBeHb 6e3pabotuupbl, % (ILO Unemployment rate) 1 k8. 9,8

7 viloH  12:28 GB WNHAaeKc fenosoit akmeHocTH B cdepe yenyr (PMI Services) Mait 52,5 53,3
7 vitloH  15:00 GB CraBKka baHka AHrnuu, % (BoE rate decision) - 0,50
7wioH  16:30 us MNepBuyHas 6e3pabommua, Tic. (Initial jobless claims) A0 02 nioH. 377 383
7 vioH  16:30 us Onawanca 6espabomua, maH. (Continuing claims) 00 26 mail. 3,245 3,242
7 viioH  18:30 us 3anacsl rasa: Heg/Hea, mapa,. Ky6. ¢ (EIA weekly natural gas) 80 01 nioH. 71

7 vioH  23:00 us MNoTpeb. kpeauToBaHue m/m, S mapa. (Consumer credit) Anp 11,00 21,36
8uwoH 10:00 DE 06bem akcnopTa M/m, % (Exports m/m) Anp -1,0 0,9
8uwoH 10:00 DE O6bem umnopTa m/m, % (Imports m/m) Anp 1,2
8 uioH 10:00 DE Toproebiit 6anaHc, mapa,. espo (Trade balance) Anp 13,5 13,7
8uoH 12:30 GB NHAEKC LeH nponssoaut. m/m, % (PPl output m/m) Mait 0,1 0,7
8uioH 12:30 GB WHAeKe ueH npowssogut. r/r, % (PPl output y/y) Mait 3,2 3,3
8uoH 12:30 GB WNHAEKC LeH nponssoauT. 6aszosblit m/m, % (PPI core output m/m) Mait 0,2 0,6
8uoH 12:30 GB WHaeKc LeH npoussoauT. 6asosbiit r/r, % (PPI core output y/y) Mait 2,3 2,3
8uoH 12:30 GB WHAEKC LeH Npou3BoamT. Ha Gpaktopbl npouss-sa m/m, % (PPl input m/m) Mait -1,3 -1,5
8uoH 12:30 GB WHAeKc LeH Npon3BoauT. Ha dpaktopbl npownse-ga r/r, % (PPl input y/y) Mait 1,3 1,2
8 uioH  18:00 us OnTosble 3anacbl M/m, % (Wholesale inventories m/m) Anp 0,4 0,3

8 uioH 18:30 us WHaekc onepex. naukatopos ECRI WLI (ECRI U.S. Weekly Leading Index) £0 01 uioH. 1224
8uwoH 18:30 us UHaekc onepex. nnaukatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 00 01 nioH. -0,6
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HacToAwmin AOKYMEHT NoaroTosaeH aHanuTuyeckum otaenom 3A0 «Bantuiickoe ®uHaHCOBOe AreHTCTBO» UM HOCUT UCKAOUYUTENbHO
MHGOPMaLMOHHBIN XapaKTep. Bce OLeHKM M MHEHUA, BbiCKa3aHHble B 0TYeTe, NpeACcTaBAAloT cobol He3aBUCMMOoe CyKAeHne aHaIMTUKOB
Ha JaTy BbIXxofa oT4yeTa. Bo3HarpaxkaeHne aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM 06pa3om He yBA3aHO C NpeACTaBAEHHbIMW B OTHeTe
Toukamun3perua.3A0 «banTuiickoe PHaHcOBOE AreHTCTBO» OCTaBAAET3a cob0M NPaBo M3MEHATb BbICKa3aHHbIE OLLEHKWU M MHeHUA B Ao6oe
Bpema 6e3 npeaBapuTeNbHOro ysefomaeHna. MHoopmaums, cogeprkallanca B oTyeTe, NoayvyeHa U3 UCTOYHUKOB, NPU3HABAEMbIX HAMM
[OCTOBEPHbIMM, OAHAKO HE CYLLLeCTBYET HUKAKMX FapaHTUI, 4TO yKa3aHHaA MHGOPMaLMA ABNAETCA MONHOMW M TOYHOM U, COOTBETCTBEHHO, OHA
He 4,0/1XKHa PacCMaTPMBaTbCA Kak NoJIHaA M ToYHaA. Mbl ocTaBnaem 3a coboii npaso He 06HOBAATL UHGOPMALLMIO HAa OCHOBE HOBbIX AAHHbIX
NMB0 NONHOCTBIO OTKas3aTbcA OT ee ocseleHun. 3A0 «bantuiickoe PMHaHCOBOe AreHTCTBO» U €ro COTPYAHUKU MOTYT UHBECTUMPOBATb,
BbICTYNaTb MapKeT-MeMKePOM UK COBepLIATb MHbIE CAE/KM BKAaYeCTBE NPUHLMMNANA CUHBECTULMOHHBIMU MHCTPYMEHTAaMM, YNOMAHYTbIMU
B HacToAlem oTyeTe. 3A0 «banTuiickoe PMHaHCOBOE AreHTCTBO» MPOBOAMUT BHYTPEHHIOI NONMTUKY, HaNpaBAEHHYIO Ha NpeoTBpaLLeHme
noTeHUManbHbIX KOHGANKTOB MHTepecoB. 3A0 «Bbantuiickoe ®uHaHCcOBOe AreHTCTBO» U ero COTPYAHWKU He HecyT OTBETCTBEHHOCTM
33 NPAMON WAN KOCBEHHbIM yuiepb, HAcTynuBLUMIA B pe3yibTaTe MCNOAb30BaHWMA HaCToALWEN NybaAMKauMuM WUAM ee COAEep’KaHus.
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