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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

BHeLwHUIA hOH K OTKPBLITMIO TOProB B Cpeay BbIrMAANT NO3UTUBHO.
Bnarogaps aTomy, cerogHsi y4aCTHUKM pbiHKa eLle pa3 nonpobyioT
OCYLLECTBUTL NOMbITKY BEPHYTb uHAekc MMBB Ha BepxHIot0 rpaHuLy
6okoBoro TpeHga 1290-1320 n. OgHako, WaHCoB Ha NpopLIB
CONPOTUBIIEHWUI 3TUM YTPOM HE Tak MHOTO, MOCKOSbKY HakaHyHe
Knto4eBoro cobbiTsa cpedbl - 3acefgaHus ELIB, oCHOBHblE y4acTHUKM
pblHKa NPeAnoYTYT 3aHATb HEWTPAsbHYIO MNO3ULIMIO HA PbIHKaX

PUCKOBaAHHbLIX aKTUBOB.

Yxe nontopsl Hegenu nHaekc MMBB koHconuanpyeTcs B y3kom

nuuanasnua | laucr ua uadhTL NN~ NVARRA 14 AUATUALTIAA LA

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpekc PTC 1227,65 -1,19% -3,54% -17,58% -34,81%
WHoekc MMBB 1298,08 -0,59% 1,29% -6,37% -21,73%
FTSE 5260,19 -1,14% -1,71% -6,98% -10,05%
S&P 500 1278,04 -2,46% -3,02% -6,65% -2,66%
Dow Jones Avg. 12 118,57 -2,22% -2,70% -7,05% -1,06%
J'Ivuqepbl CHUXeHua
LleHa A, neHb A, mec A, ytd
Cesepcranb-aBTo 11,2000 -25,33% -46,67% -37,78%
HwxHekamckHedTEXUM 0,8000 -8,05% -19,24% -15,97%
CbepbaHk 2,3300 -5,93% -26,84% -33,99%
BawHedTb 46,0000 -5,15% -17,12% -18,94%
Mupekc MSCI
3Havenve A, geHb A, mec A, ytd
WHpekc MSCI EM 893,86 -1,37% -11,76% -22,87%
NHpekc MSCI BRAZIL 2477,57 -2,18% -13,42% -31,85%
NHpgekc MSCI RUSSIA 656,61 -1,22% -17,03% -34,25%
WHaoekc MSCI INDIA 344,35 -1,32% -9,19% -31,37%
WHaoekc MSCI CHINA 52,93 -0,69% -11,50% -21,72%
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An Tu NHBecCT

O030p pbiHKa

BHeLWHW I GOH K OTKPBIT MO TOProB B CPejy BbIrNSAUT NO3UTUBHO. Brarogaps sTomy, cerogHs
Y4aCTHUKM PbiHKa elle pa3 nonpobyloT ocyLWecTBUTL MOMbITKY BepHYTb MHAeKC MM BB Ha
BEPXHIO0 rpaHuLy 60K0BOro TpeHaa 1290-1320 n. OZHaKo, LAHCOB Ha NMPOPbIB CONPOTUBAEHUN
5TUM YTPOM He Tak MHOTO, MOCKO/IbKY HaKaHyHe K/1t04eBOro cobbiTus cpegbl - 3aceaanus ELLB,
OCHOBHbI€ Y4aC THUKM PbIHKA NPEANOUTYT 3aHATb HEMTPAJIbHYO MO3MLMIO Ha PbIHKAX
PVICKOBaHHbIX aKTUBOB.

Y3e nontopel Hegem uHaekc MMBE koHconmanpyetcsi B y3koM gnana3oHe. LieHbl Ha HedpTb,
KypcC py6/1si u anTyaLus Ha aMepUKaHCKMX Bupskax 0coboro BAMSIHMSA Ha Hac He oka3biBatoT. Te
MIPOKM, KTO NOKYMaj akuMmn Ha NaeHNK, N KTO ero nepexxunn - NpOoA0/IKaI0T AepXaTb NO3nLun.
HeT nnlb HOBBIX MOKYMOK, MOCKOJ/IbKY HET pocTa. [1t0C K STOMY, Ha Hall pbIHOK AaBUT 6onblLoe
KO/IMYECTBO «Me/BEXbMX» MO3ULUI, OTKPbITLIX 33 MOC/AEAHME 2 MecsiLa CHUXeHus. K Havany neTa
Ha pblHKe OCTa/IMCb TOJIbKO CaMble CTOMKMe 6OpLLbl 3a geHeXHble 3HakW. o3 ToMy NpopbIB BHAU3
ypoBHA 1290 n. no MMBB nuwb ycyrybut cutyaumio k cepegmnHe mecsaua. HanpoTus, Noxog Boilue
1330 M. — BK/IIOYMT B KPATKOCPOUHYIO UIrPYy Ha MOBbILIEHME TEX, KTO NOKa OCTAaeTCA BHE PbIHKA.

Huuero apxu1BaxkHOro 3a HOYb M YTPO Ha pbIHKaX He NOABUAOCk. KOoTMpoBkM HepTH Brent
MpO/A0/1KatoT TOProBaThCs Yy Tb HUXKE YPOBH A BYepallHero MakcvmyMa ($99,5/6app). «HepHoe
30/10TO» HE3HAUUT €N1bHO 40P OXaeT NoC/e Bbix0Aa AaHHbIX 0T AP, COrnacHo KOTOPbLIM 3anachl
cblpont HepTH B CLUA 33 Hegento CHU3M/IMCL Ha -1,76 MAH. 6app, BNepBbie 3a NocieAHWe 11 HeAeNb
C 22-71€THEro Makcnmyma. bararogaps no3UTUBHOMY 3aKpbITUIO TOPTrOB B AMEpUKe, CeroAHs
npenmyllecTBeHHO HabagaeTcs pocT B Asumn (MSCI Asia +0,7%), 4To 61ar oTBOPHO BAMSIET U Ha
amepukaHckme pbiovepchl (S&P +0,6%). Takum 06pa3om, Nocse NO3UTUBHOMO OTKPLIT U TOPTOB B
CpeAy HaLM UHAEKChI NMPOAO0/IXKAT KOHCOMAALMIO, OXMAAs CUrHAN0B K eNCTBUSIM CO CTO POHbI
MOHeTapHbIX BAaCTelN eBPO30HbI: CEroAHs B 16-30 HauHeTCs npecc-kKoHdepeHums raasbl ELLE
Mapwo [parw.

B cpeay B 13-00 BbIXOAAT NepecMOTPeHHbIe AaHHble No pocTy BBl eBpo3oHbl 3a 1 kBapTan. B is-
45 pelleHMe No K/ YeBOM npoLeH THoM cTaBke 06baBUT ELLE. B 16-30 B CLLIA BbIXOAUT CTaTUCTVMKA
Mo Npou3BOAUTEILHOCTU pabouen cubl M cebecToMMOCTH TPy Aa 3a 1 kBapTas. B 18-30 xgem
TPaAWLMOHHBIX He e/ bHbIX AaHHbIX MO 3anacamM HedTun oT MuHaHepro CLLUA. B 22-00 byger
ony6ankoBaH 3KoHoMMYeck it 063op OPC no pernoHam «bexeBas KHUra».

- MpocnekT

6 noHa 2012r.



An T NHBecT - NpocnekT
3 6 voHga 2012r.

Commodities

1,6

07.03.12 07.04.12 07.05.12
Onoso

07.03.12 07.04.12 07.05.12
Mene s LIUHK Hukenb

$
- 1750
L 1700
L 1650
L 1600
L 1550
L 1500
L 1450
i " " 175 | . . 1400
07.0312 070412 07.05.12 07.03.12 07.04.12 07.05.12
AntomMuHUn e C BUHELY, Cepe6po 3o0n0T0
s Brent/Urals e n Baltic dirty & clean tanker Index
B0 A
B0 — -
W04
204
0 ; - 0 .
07.03.12 07.04.12 07.05.12 07,0312 070412 0705.12

Hedytb Brent Hedptb Urals

Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 361,00 -0,86% -3,64% -9,96% -17,48%
LinHk, $/t 1 890,00 1,04% -0,97% -5,26% -14,86%
Hukenb, $/t 16 100,00 -0,80% -5,57% -8,39% -28,68%
Onoso, $/t 19 395,00 -1,05% -1,85% -9,60% -27,09%
AntoMmuHun, $/t 1972,50 -1,08% -2,04% -4,55% -24,60%
CsuHeu, $/t 1 900,00 -1,09% -2,56% -9,74% -21,00%
Cepebpo, $/0z 28,51 2,92% -0,05% -6,11% -21,19%
3onoTo, $/0z 1624,10 4,08% 3,25% -1,10% 5,90%

HedTb Brent, $/ 98,81 -3,20% -8,47% -12,68% -14,66%

Hedtb Urals, $/ 96,86 -2,96% -7,59% -12,73% -14,74%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

MOTZ
TNBP

BANE
GAZP
LKOH
SNGSP
TATN
TRNFP

IRGZ
MSRS
OGKB
OGKC
MSNG

KRKO
SVAV

AMEZ

BRZL
VSMO
CHMF

VZRZ
VTBR
SBER

AFLT
FESH

DIXY
MGNT
GRAZ
PHST
GCHE

' NKNC

AKRN

 rasp |

0,135 | 0,00% | 0,00% 6 750
2,060 | -15,92% | 0,00% 227 000
HedTb 1 ras
46,000 | -5,15% | 0,00% 92 000
4,480 | 0,00% | 0,00% 450 000
53,650 | 0,00% | 0,00% 105 650
0,500 | 0,00% | 0,00% 177 500
4,750 | 0,00% | 0,00% 118 750
1315,000 | 0,00% | 0,00% 305 580
OnekTpo3HepreTuka
0,440 | 0,00% | 0,00% 88 000
0,040 | 0,00% | 0,00% 40 000
0,013 | 0,00% | 0,00% 13 344
0,030 | 0,00% | 0,00% 36 000
0,042 | 0,00% | 0,00% 160 451
MawunHocTpoeHue
0,300 | 0,00% | 0,00% 30 000
11,200 | -25,33% | 0,00% 33074
MeTtannyprus
0,200 | 0,00% | 0,00% 10 000
18,500 | -7,50% | 0,00% 13542
149,000 | 0,00% | 0,00% 6 705
11,644 | 0,00% | 0,00% 46 390
BaHku
15,200 | 0,00% | 0,00% 7 600
0,002 | 0,00% | 0,00% 9983
2,330 | -5,93% | 0,00% 3617 466
TpaHcnopT
1,300 | 0,00% 0,00% 26 000
0,292 | 0,00% | 0,00% 43 845
MoTpebuTenbCcKknn pbIHOK
9,220 | 0,00% | 0,00% 31 697
102,000 | 0,00% | 0,00% 102 000
0,647 | 0,00% | 0,00% 35 388
44,730 | 0,00% | 0,00% 10 064
15,750 | 0,00% | 0,00% 1000 125
HedTrexnmma v HedbTenepepaboTka
0,800 | -8,05% @ 0,00% 8 000
XuMuyeckasi NPOMbILLNEHHOCTb
33,700 | 0,00%  0,00% | 203 885
Yronb
2,050 | 0,00% = 0,00% 82 000

134
30 894

7828
106 057
45 633
3851
10 349
2 045

2097
1948
1146
1425
1678

64
384

100
130
1718
11733

361
18 306
50 298

1444
863

1150
9 645
102
1690
692

1289

1607

1601
UcmouHuk: PTC, Bloomberg
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SGN
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SVY
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VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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103,195
182,910
0,240
4,450
29,290
1,939
0,003
22,030
7,063
0,028
1,500
3,500
0,501
51,850
41,635
51,800
16,380
13,210
3,400
5,270
14,400
11,600
94,300
1,520
6,600
8,730
1,200
4,500
19,000
15,350
15,300
5,873
3,754
4,750
7,430
16,270
8,786
2,973
25,000
121,000
7,230
3,055
11,800

3,73%
-0,10%
-29,41%
0,00%
-3,87%
0,31%
0,00%
-0,27%
-0,42%
19,57%
0,00%
-32,69%
0,00%
-0,10%
-0,55%
-0,76%
-1,56%
-0,94%
0,00%
-0,75%
-3,49%
-3,61%
-0,74%
0,00%
0,00%
-0,40%
0,00%
0,00%
-1,04%
-0,90%
-3,65%
-2,02%
-2,77%
-4,62%
-2,75%
-4,74%
0,00%
-1,59%
-3,85%
0,00%
-1,90%
-2,71%
0,00%
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Oo0bewm, k$

2,26

16 287,10
0,49

13 466,15
1803,51
1,56

264 127,60
482,90

7 245,66
53 705,97
7,18

0,61

19 931,05
204,37
161,79

81 035,48

371 962,70

5916,78
0,46
17,32
48,31
7,44

2 363,44
41,53

20 750,63

22 123,43
30 198,87

HemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




