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CLUA. CtatucTUKa He pap,8s%na o6bem Npom3akasos
3a mecAl, NoHW3uca Ha 0,6% npu TOM, YTO OXuaan-
ca pocT Ha 0,2%. [Toka3atesnb LII/ITbIBaeT 3aKasbl Ha
TOBapbl KPaTKOBPEMEHHOTO (MPOAYKTbI NUTaHUA, ode-
YA, TOBAPbl JIETKOY NPOMbl I'IEHHOCT I/I anvTe b-
HOFO M0J/Ib30BaHUA aBTOMO m, Mme v ap.

pPaccMaTPMBAETCA KaK BaXKHbIN I/IHAI/IKaTOp COCTOFIHI(I}I
oTpacan. Ho Hagexabl Ha YPeryanposaHne eBponeM—
cxorg) p.onroaBor% Kpmamaca Te%eKOHO eggHu,o 3acm.
HU¥Ke) Npugannm onTumm WTOrY TOProe MOKasanu
pOCT Do%v Jones Ha 0,22, Néa& 06| p 0,57, NASDAQ

Ha
Poccua. Kak u NPOrHO3npoBanu EBpochHaH—
Cbl, MHAEKCbI NbITa/JIUCh 33 MKCI?ngaTbCpOCT q/ac—
TMYHO MM 3TO yaanocb, MMBbB
CBA3U C BVI3VI(':I'0M npe3naeHTa B KI/ITaI/I
YacTue B 3aceaHun BMIMCb peasibHble
€pCrneKTUBblI NOCTAaBOK raaa B KuTam, CTpaHbl yXKe
p, BHO XOTAT MPUCTYNUTb K COTPYAHWYECTBY B 3TOW
epe, HO He MOTyT COrnacoBaTh LieHy NOCTaBOK, pac-
XOXaeHue B ueHe pgocturaet 100 gonn. 3a TbiC. Kyb.

Ona no,u,u.egmaHMﬂ pybns LB npogan
Ha BHyTpEHHE!\% pbl nOHep.e bHUK BaJIlOTYy Hg
676 MA n) I/ILI,I/IaanbII/I

ol &ﬁ‘é’#’%%pa g‘éc%a”a"asﬂ%'ﬁﬂ"érsq%%a”gz; 0398 or,

M.

BO3MOXHO, ' YKpenaeHue N 0byCcNOBNEHO He
TONbKO MHTepBEHUMAMM LB, 'HO M NOAPOCLIMMU BYE-
pa YyTPOM HEDTAHBIMM, LLeHaMM, @ TaKXKe y/ydlleHnem
COCTOAHUA MUPOBbIX GOHAOBbIX NJIOWAAOK. [1QCKONb-
KY Ba/lOTHble WHTEPBEHLMW yMeHbLaT pybnesyto
NNMKBMAHOCTb, Ub nononHAeT ee perynapHbIMW B/U-
BaHMAMM. TaK, quapa Ha aykugl 6—1 npfw\oro EN
NPeaOXKEHHbIX Ha 1 AeHb 24 py6. H6aHKM
B an 17 3 pp, nog 53%, a I/I3 n e,EI,nO)KEHHbIX
}/\ 8 / pHewn B3aTto 515,7 mnpa. noa
8 0 csoem CTOpOHbI cer%g |V|VIH WH NpoBe-
p.eT ayK%MOH no pasmeLleHuio CYMM
(BmecTo 3annaHmposaHHoro paHee H
M pp, CASXOAHOCTHO ot /7,55 po 7,65 h noraweHu-

eM B
VIH NAUMA C HaYana rgp,a coctasuna 2,3%,,
Espona. [leHb BYepa bbin MONOH HOBOCTEW KaK
I'IOBI/ITI/IBHOI' TaK W HeraTMBHOrO xag)éaKTe pa.
MWHUCT] I/IHaHCOB M rNaBbl LLEHTPODAHKOB 7 B
xoge T eK HbepeHUnn A0roBOPUINCE O COBMECT-
HOM 0Te HaZd pelleHnem npobnem MchaHum m
Ipey vn ®dpaHuna nop.p.ep%ana co3p.aHme esponen-
CKOI’O aHKOBCKOTO €Ql03a aa naes cocto TB
TOM, YTO_ NOCTOAHHbLIN esponemcxmm exaHmsm
aHCOBOM CTabWNbHOCTM (HaYyHeT pa C monﬂ)
0EeT HenocpeaCcIBEHHO, a e yepe npaBMTeanTBa
eg,mosa b NPOOAEMHblE KM. TeM CambIM, KCTa-
AHKM y,u.yT CTaHOBI/ITbCﬂ ofiee r10banbHbIMU 1
M Hee 33BMCMMbIMM OT CBOMX MNpPaBUTENbCTB. YTO
KacaeTcs epmaHMK, OHa cuMTaeT, YTo co3aaHme baH-
KOBCKOI’O COt03a BO3MOXHO TO/IbKO B CPeHECPOHHON
pcnekg/lse B TO BPEMSA KaK HaKoMuWBLUMECS [0Nr0-
Bble npobaembl T

erT Cpoutioro pelers. Bonpoc
no 6aHKam Np1obpes CPOYHOCTb B CBA3M C TEM, YTO B
COOTRETCTBMN CHOBLIMN BaNKOBCKANMM CTaHAapTamm

AHKW JOJIKHbI /J,OCTI/Nb rnokasaTena no 4ocTaTou-
HSCEM KanuTasa nepsoro yposHA B 9% K 30 wuioHA

HoBaA ctaTucTKa npusHecnaa Tpesory. K npu-

g O3HI/ILIHbIe n (3 QKM B €BPO30OHEe COKpaTu-

b 3a mecAy, 0XXMAANOCb ropas3fo MeHb-
Luee CHl{l)KeHVIe Ha f [NpaBAa, BbIPOCAN MHOEKCHI
[€N0BON aKTUBHOCTU B CEKTOPE YENYT KaK B €BPO30HE
B LLe/IOM, TaK U B OTAE/IbHbIX CTPaHAX, B YaCTHOCTH, B
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LLII/IIWI CECCI/II(? paBHOHaﬂga/HEHHO

Ho cerogHa yT OM CTa,

no I/IBBECTHO uto MoOdy’s MOHM3MNO KPeaUTHbIN
PENUTUHT CEMU HEMELKMX U TPeX aBCTPUUCKUX baH-
KOB, aprymeHTMpyﬂ pemeHme YXYALEHUEM ,0/ITOBO-

ro Kp

et

n3nca B esp OHe. PeLIb AeT 00 WU3BECTHbIX

WUTHbIX OpraHu3aumn np I/I Comme
Deutsc?w Ban I"UmCre ?t " RanPf'elsen B IIS

4yTO BbIBOBeT HECOMHEHHO BOJTHY CHI/I)KEHI/IFl
KOBCKI/IX KOTI/IpOBOK Ha MUp OBbIX N/10

pocy

a

nocne vnx TO rax% I?kel nox 3an

Ha 16‘4 SgE Q) ﬂl KospPHa 105 ng g
MHOeKc p.enosom aKTI/IBHOCTI/I KMT csbe—

e yen r3a Mecs ysennuuaca c 54,1 no 54, 7 NYHK-
a, 4TO, KOHEUHO, OKa3a/o noAanep )KKX pblHKam
N A

[0poro-

ro ctout
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paGomu,bl B (?LIJA C é-l '@2% PbIHKM }4a/M HOBbIX
Me P CTUMYAMPOBaHWA 3KOHOMMKI/I M, COOTBETCTBEH-

tobas TOBVITI/IBHaﬂ WH oprvnau,Mﬂ I/I3 Rut

npm

bl TO Ha ¢oHe pocTa bes-

oCTa’ MHOAALMM, YTO, B YaCTHOCTWM, NOBLICM/IO
NeKkaTeNbHOCTb AparMeTanios, a XOpowo noJ-

POCLUIMK [0/Map CTajiM npofapaTtb. HO MOCKONbKY
TaKMe OXKMAAHUA OXKMBAKOT Ha QOHE KaXKAO0ro WTpu-
Xa YXYOWEHUA 3KOHOMWMYECKOIO COCTOsiHWA, a [0

CTUM

Y/10B A€/10 NOKa TaK U He O0X0J, '6I' nHBE TOPbI
BbIXOOAT U3 AparmeTazizioB U ONATb BbIOU

paloT one,e

PUCKOBaAHHbIE, HO U bonee AOXOAHble aKTUBbI. Ceun-
YacC Ha NOBeCTKe AHA OXWUJaHUA peleHUK CO CTOPO-
HbI MOHETaprlé(O B/1aCTeN €BPO30HbI (3ace,u,aH|/|e

a0 1618

3on0To yme

YyTPOM, BO BTO
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unnca poct Ao
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8 14.00 BTOpPHMKa UeHa 3010Ta CHU3NAACh
p.o n go yTpo:\é ceroeu §>broqe pcbl Ha
5, cepe 287, NNaTUHY =
, nan ap,vm 6 27 ponn.
He LLeHbl oqub H yCTOVIl—IVIBbI nogpocaun
V\w CEaBHEHMPO C npej blégLnglM
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CKOuU

BOMHE, 4To NoBbIWaEeT PUCK nOKI/IpOB Hua Cy-

3LKOro agana

3acegaHue ELb

bITWg, CTaTMCTUKa, NpOrHOS. Cocrtoutca
pee BCero, A0 paspelieHus

NO/INTUYECKUX COgbITVII/I B [peuunn '6aHK MOXKeT orpa-
HUYNTbCA O elwaHnAMKN NPO4O0/IKEHNA CTUMYNUPYIO-
Wwux mep. Ho Ha O)'Kl/vlfﬂ,aHl/lﬂX KOHKPETHbIX Mep PbIHKY

MOTyT noapactu

3 OCHOBHOM MeXayHapoaHOW

CTaTI/ICTI/IKI/I KAEeM npeasap EHBH e I'IOK 3atenu
n(13

I'IO NPOUEHTHON CTaBKe

e

beXeBaa KHUC
3acenaHusa OP

naekcbl CLIA Topryiotea B nn
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IgngETCﬂ 3aHaHLuev'|£>"<e%Vv||p>K

cendac I'I03VITVIBHbIVI bIOLIe§CbI Ha OupXesBble WUH-

BEHHO TOXKe, HEPTb BHOBb

ce, A3na npenmyLect-
03Haymna pocT. Ho pe:

weHne Moody’s (CM. Bbile) MOMET BHECTU CUbHbIN
HeraTme, KOTOPbIN é( eT [iepXaTb PbIHKK B Hanps-
eHun Ao pewieHns ELB.
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocnep,Hwe wecTb Hep,enb

13300

13100

12900

12700

12500

12300

S £ A e e s S L 12100
S S S S NN NN NN N LN NN LD LN LN LA LNLOLNLNLNLNO
OOOOOOOOOOOOOOOOOOOOOOOOOOOOOOO

""""""" OHALNONBANNFNNO AL LN
AT NN NANNANNMNMO OO

01
02
03
04
07
08
09

Dow Jones Industrial Average:

He,ﬂ,eﬂbele ,u,a HHbIe I'lOCﬂe,CI,HIAIA I'O,Cl,

13500
13250
13000
12750
12500
12250
12000
11750
11500
11250
11000
10750

Dow Jones Industrial Average:

MecAYHble AaHHble -nocAa. 15 net
-1 14000

13500
13000
12500
12000
11500
11000
10500
10000

uwo
Qg
g
Q

US

S&P 500 Index: exxegHeBHblE AaHHbIE -
nocnegHve WecTb HeAenb

S&P 500 Index: He aeNbHblE AaHHbIE -

nocneaHun rog

1420

S&P 500 Index: mecayHble gaHHbIe -
nocnegHue 15 net

e et e it e St e W 24

- 1400
; 1370 1430
§ 1380
}, 1360 1320 1290
+ 1340 1270 1150
i 1320 1220 1010
B 1300
i 1170 870
+ 1280
) i : P sl B ool - ~1120 730
» H B B B e AT AT ATl AN NN NN NN
e e e e ek 1960 A AT AT A A A A A A A A A A
333333 3858858 588858 8555888888358 E55533 0002 20e55353
RUILRR PSS3IEBBECI DS SERNAIRARHS3S SSSCPo0CPIIAx®6=E2az=S
NHpeke PTC: exxeaHeBHble AaHHble - MHupeke PTC: HeaenbHble AaHHbIe - MHpaeke PTC: mecAYHble faHHble -
nocnegHve WecTb Heenb nocneaHui rog nocnepgxue 15 net
T 1650 r 2000 .

1625
1600
1575
1550
1525
1500
1475
1450
1425
1400
1375
1350
1325
1300
1275
1250
[ 1225
1200

1950
1900
1850
1800
1750
1700
1650
1600
1550
1500
1450

r 1400

1350
1300
1250

- 1200

McTouHuKM faHHbIx: Bloomberg. O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

Bl i ?




doHpoBble pbiHKKU: EBpona

O "MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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O

MIB Index: e)kxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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2.3. A3usa
NIKKEI 225 Index: exeaHeBHble AaHHble - NIKKEI 225 Index: He e nbHble NIKKEI 225 Index: mecauHble faHHble
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O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme wecTb Heﬂ,eﬂb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




