EBpo CHU3WJICS IPOTHB OCHOBHBIX BAJIKOT HA
onmaceHmsix 1o nosoay Mcnanuu u nmocJjie cjaadbix
JAHHBIX €BPO30HbI

EBpo cHM3MIICS POTHB OCHOBHBIX BAJIIOT BO BTOPHHUK, TaK KaK 00ECIMIOKOEHHOCTD IO TTOBOTY CUTYAIlHH B
Vcrtanuy 1 myOuKaIysi HeyTeIMTeIbHBIX JaHHBIX €BPO30HBI 3aTMHJIIM HAJACK/IbI Ha TIPOPHIB B
pa3penieHny T0JITOBOTO KPHU3KCa B PETHOHE.

B KkoHIIe eBpOMeicKoil TOProBiIn yTpoM €Bpo BeIpOC Mo oTHoIeHH o K noutapy CIIA, EUR/USD ynana
Ha 0,51% mo 1,2434.

EBpo ocmab mocne toro, kak MuHUCTp GuaancoB Mcmanuu Kpucrobans MoHTOpO 3asBWII, 4TO
¢uHaHCOBBIE PHIHKY B McriaHun B HacTosmee BpeMs (haKTHIECKH 3aKPHITHl U3-32 BBICOKOTO YPOBHS
CTOMMOCTH 3aMMCTBOBaHUH B CTpaHe.

B T0 ke BpeMsl mepecMOTPEHHBIC JIJaHHBIC TIOKA3aJId, YTO HHJICKC MEHEKEPOB TI0 3aKyIKaM B cdepe
YCITYT TO-TIPEKHEMY COKpAIaeTcsl CaMbIMU ObICTphIME TeMmniamu ¢ utoHs 2009 roxa.

OxoHYaTeIbHBIN MHIEKC MEHEIHKEPOB TI0 3aKyIKaM B cepe eBpo30HBI cocTaBui 46,7 B Mae 1o
CPaBHEHHMIO C TIPEIBAPHUTEILHOM OLIeHKOM 46,5, HO MoKa3aTesb BCe €Ie HaXOAUTCS HIKE KIFOUEBOTO
yposHs 50.

B I'epmanny opunmanbHbeie JaHHBIE TIOKA3aiH, 9T0 00BheM 3aKa30B B IPOMBIIUICHHOCTH CHU3HJICS Ha
1,9% B ampernte Mo cpaBHEHUIO C OKUAAHUAMHE cnasna Ha 1%, moaHsB 00€CIOKOCHHOCTD 110 TIOBOTY
BIIMSTHUSL TIPOJIOJDKAIOMIETOCS I0JITOBOTO KPU3UCA TIEPBOMA 10 BEIMYMHE YKOHOMUKHU B PETHOHE.

Jlpyroii oT4eT mokasai, 4To 00heM PO3ZHUYHBIX MPOJaXK eBPO30HBI cHU3WICS Ha 1% B amnperne,
pasouapoBaB oxwujanus cHkeHus Ha 0,1%.

Hactpoenus ”HBECTOPOB yIMydIIHINCh paHee HaKaHyHE TeJIeKOH()EPEHIIMH MUHICTPOB (PTHAHCOB
MIPOMBIIIJICHHO pa3BUTHIX cTpaH G7 mo3aHee BO BTOPHUK, YTOOBI OOCYIHTh KPH3HC, OXBATHUBIIUHN 30HY
€BPO.

Envnas BanroTa CHU3HIJIACh MPOTHB MECHBI, BHOBb IPUOJINKASICh B MPOIILTYIO TISITHUIY K OTMETKE
OJIMHHAIIATH C TIOJOBUHOM JleTHero MmuanMyma, EUR/JPY ymana xa 0,68% no 97,24.

Kypc eBpo ynan nporus ¢pynra, EUR/GBP ynana Ha 0,35% no 0,8094, Ho ocTaercst CTaOHIBHBIM 10
OTHOIICHHIO K mmBeiapckomy ppanky, EUR/CHF noansinace Ha 0,01% mo 1,2010.

Priaku B BenmmkoOpuTaHUM 3aKpBITHI B CBS3U C MPa3THOBAHUEM FOOHIIES MTPABICHHAS KOPOJICBHI.

Kypc eBpo Taxke ynan npotus noyuiapoB Kanansi, ABcrpamuu u Hosoii 3enangun: EUR/CAD ynana Ha
0,44% o 1,2931, EUR/AUD cumxaetcs Ha 0,63% o 1,2768 u EUR/NZD ynana na 0,16% no 1,6492.
Panee B 3T0T ke neHb PesepBHBI OaHK ABCTpainy CHA3HI KIFOYEBYIO MPONEHTHYIO cTaBKy Ha 0,25% mo
3,50%, camoro HE3KOTO YpoBHA ¢ OKTs0pst 2009 rona, 3asiBUB, YTO MOCIIEIHUE MMOKA3ATEIN MPEIaraloT
"manpHelimee ocnabieHue cutyauu B EBporne n ymepeHHbIe TeMITbl 3KOHOMHUYECKOTo pocTa B Kurae".

[To3xe Bo Bropauk MucTHTyT ynpasienus nocraBkamu CLUA Beimyctut nnaekc |ISM s
HETPOU3BOACTBEHHOH CepHl.




@provepchbl HA XJI0NOK YNAJIM A0 CAMOI0 HU3KOI0
ypoBHsi ¢ Hosi0ps1 2009

OBI0YEPCH HA XJIOTIOK OKA3aJIMCh MO CHIILHBIM JIaBJICHUEM MPOAAX B MOHEACIBHUK, TIPOJOJDKUB CIa
MIPEABITYINEH CeCCHH, TaK KaK OTACeHHUS TI0 MIOBOAY MPEPHIBHCTOTO YKOHOMUYECKOTO pocTa B CIIIA,
HapacTaHus JOJITOBOIO KPU3KCa B €BPO30HE U Clafa B KUTAUCKON SKOHOMHUYECKON aKTUBHOCTH Halyrajau
HHBECTOPOB.

B CIIA o6upsxwu |CE Futures ¢rsrouepcsl Ha mocTaBky xjomka B uroiie Toprytorces Ha USD0.6750 3a ¢pyaT
B X0/I¢ €BPOTEHCKO# TOpTroBM nHEM, yraB Ha 1,6%.

Panee 1iena ymana Ha nenbix 3,5% no USD0.6617, cambiil Hu3kuit mokaszarensb ¢ Hosops 2009 rona.

Llens! Ha XJOTOK OBLIIM HAa HUCXOASAIIEM TPEHAE C Hayana Masi, TaK Kak TpeHIepbl OCTaBaIICh
OCTOPOXHBIMH Ha ()OHE OTIACEHHI M0 TIOBOTY NMEPCIEKTHB €BPO30HBI 1 MUPOBOW AKOHOMHKH.

Xronok yman B 1ieHe moutd Ha 25% B Mae, Tak Kak KpYyImHBIC Xe[XK-(QOHIbI THKBHIHPOBAN TIO3UIIVH, a
CIICKYJISTHTHI TTOITOJIKHYJIU [IEHBI BHU3 Ha (JOHE 00ECITOKOCHHOCTH IO MOBOJY MEPCTICKTHB MUPOBOMA
SKOHOMHKH.

Crpoc Ha XJIONOK, HETMPOJOBOJIBCTBEHHBIN CETBCKOX03MCTBEHHBIN TOBAp, 00JIee TECHO CBSI3aH C
9KOHOMHYECKUMH YCIOBUSIMHU U NOTPEOUTEILCKUMH HACTPOEHUSIMH, YEM IPYTHE CEbCKOX03SHCTBEHHbBIE
KYJIBTYPHI.

B nocnennue ceccuu nosBUIIMCH CIYyXH O TOM, YTO OCHOBHOM HOTpeOuTesNb xionka Kurait Moxer
MPOJaTh HEKOTOPYIO YacTh U3 CBOMX I'OCYAAPCTBEHHBIX PE3EPBOB, JOOABUB MEABEKbUX HACTPOCHUH.

XJI0TMOK yIman B ieHe mo4yTH Ha 65% ¢ pekoparoro Makcumyma Mapta 2011, Tak Kak BHICOKHE IICHBI
noOyauimi (pepMepoB YBETHUUTh MAaCIITAOBI MOCAOK, B TO BPEMSI KaK CIIPOC CO CTOPOHBI OCHOBHOTO
notpeburens Kurast moHU3MIICS.

Tpeiiaepbl XJIOMKOM C HETEPIICHUEM 0XKHUIAIOT eXXeHeIeapHoTo oTyeTa nemapramenta CIIA o mocagkax
nociie 3akpeiths ToproB Ha CBOT B noHeeIbHUK.

OTyeT Ha MPOLUIOH HeseNe MoKasal, 94To okoyo /6% yposkas xionka CIIA Ol mocakeH 1Mo CpaBHEHHIO
¢ 62% Ha mpenpIayIIeii Heaelne, YTo SBISETCS BhIIe MATWIEeTHEro cpexrero /0% mis 3Toro BpeMeH!
roja.

OcHoBHOI Mpon3BoANTENb Texac BeICAAHI YKe 0K0JI0 64% yposkasi, 4TO BBIIIE NSATHIETHETO CPETHETO
60% s HTOI HEmENH.

Oxono 57% ypoxkas xiomnka CIIIA ObUTO OIEHEHO, KaK B «XOPOIIEM>» U «OTJINYHOM> COCTOSHHH, B TO
BpeMs kak 3% ObLIO OIEHEHO KaK «0YeHb OCTHOE» U «OSTHOE COCTOSTHUE.

CLLIA siBnsieTcst KpyIHEHIIMM B MUPE SKCIIOPTEPOM XJIOIKA U 3aHUMAET TPEThE 110 BEIMYMHE B MUPE T10
MIPOU3BOJCTBY BOJIOKHA, ycTymnas Tojbko Kurtato u Manuu.

Ha 6upxe | CE Futures ¢rrouepchl Ha moctaBky kode B uronie causnmck Ha 0,7% mo USD1.5655 3a
¢byHT, B TO BpeMs Kak caxap ¢ mocraBkoi B utorne cHmsmics Ha 0,85% u toprosancs va USD0.1902 3a

yHT.




EBponeiickue OMpPKU MOKA3aJIM CMEIAHHYIO
ATUHAMHUKY HaKaHYHe TejJdekoHdepenuuu G7,;

DAX ynaa na 0,05%

EBpomneiickue (poHIOBBIC PHIHKH MOKA3aJIM CMEIMIAHHYIO THHAMHKY B X0JI€ TIEPEMEHYHUBOM TOPTOBIIU BO
BTOPHUK, MTOCKOJIbKY HHBECTOPHI OCTAIOTCS OCTOPOKHBIMH HAaKaHYHE TENEKOH(EPEHIINH JINAEPOB CTPaH
G-7 u BBIX01a 5KOHOMUYECKUX JAHHBIX €BPO30OHHI.

Bo Bpems yrpennnx eBporneiickux ToproB EURO STOXX 50 no6asuin 0,31%, gpanmysckuit CAC 40
noausuics Ha 0,64%, a repmanckuit DAX 30 causucs Ha 0,05%.

EBpomneiickue (oHIOBBIC HHICKCH HAIIUTN MOAICPKKY HaAKaHYHE TeJeKOH()EPEHIINN MUHUCTPOB
(MHAHCOB MPOMBIIIICHHO pa3BUTHIX cTpaH G7 B KOHIIE JHS, YTOOBI OOCYIUTH CUTYAIHIO B 30HE €BPO.

HacTpoeHusi yaacTHUKOB PhIHKA TaK)Ke YKPETHIHMCh Ha (pOHE 0KUITaHUI CMATYCHHS JCHEKHO-KP U THOM
MOJMTUKY 0T EBponeiickoro neHTpaipHoro 0aHKa Ha CBOEM 3aCeIaHUu IO NOJUTHKE B CPEAY, YTOOBI
MMOMOYb CTA0MIN3UPOBATH PHIHKH.

Ho uHBECTOpHI 0CTAIOTCS OCTOPOKHBIMU HA JOHE 0OSCIIOKOEHHOCTH OTHOCHTEIBHO OTCYTCTBUS
KOHCEHCYCa CpeIH JMACPOB €BPO30HHKI IO BOMPOCY CIACEHHS TIPOOIIEMHOTO 0AaHKOBCKOTO CEKTOpa
Ucmanun.

@OuHAHCOBBIN CEKTOP MOKA3aJl CMEMIAaHHYIO THHAMUKY, TaK KaK akIuu QpaHIy3ckux KpenutopoB BNP
Paribas u Societe Generale moackounmu Ha 1,66% u 0,76%, a Hemerkoro Deutsche Bank causmmice Ha
0,49%.

Mesxay TeM aKIMK UCIIAHCKO# CTpouTenbHOM Kommanuu Ferrovial moaustmics Ha 1,37% nociie Toro, Kak
Ha IPOLUIOW Hezese oHa Obuta BeIOpaHa Il CTPOUTENLCTBA YACTH IIPOEKTa HOBOTO MpHYaja JUIs
MOJIX0/Ia CY/IOB K MpUYaiy U 3arpy3ku yriis u3 maxtel Cerrgion B [Tyspro-bonusap Ha ceBepe KoxymOum.
Axuu mBeinapckoii rpymmsl komnanunii Holcim takske npoaBunyiich BBepx Ha 1,37% mociie Toro, kak
HOBBIN reHepanbHblil 1upexTop bepnap doHTana nan MOHATE, YTO KOMIIAHUS MOXET "'BBIOOPOUYHO"
pacnopsiKarbcsi HEKOTOPBIMU U3 CBOMX NPEANPUATHI B 3TOM oy, TaKk Kak OHa HaMepeHa COKpallaTh
pacxopl IpOrpaMMBl, B TO BpeMsl Kak IpyIIia TAK)Ke OTPAaHUYUT PacXobl HA paCIIUPEHHE.
TenekoMMyHUKAIIMOHHBIC KOMITAHUH Pa3MECTUIIN Pe3Kuii crian: akiuu T elecom Italia ynamu va 2,02% u
France Telecom ymanu na 0,88%.

Ax1uu BTOpOii 1o BenmmurHe aBuakoMnanuu Esponsl Deutsche Lufthansa nagaror B ieHe BTOpyro
ceccuio moapsia, cHmkasch Ha 0,82% mocie Toro, kak Financial Times Deutschland coo6imuna o Tom, 9to
KOMIIaHHUSI TUIAHUPYET MPOAATh CBOM NMpHOBbUILHBIN cepBuc 6oprnutanus LSG Sky Chefs, utoost
CKOHIICHTPUPOBAThCS HA OCHOBHOM OHU3HECE.

Peiakm B BeJ'II/IKO6pI/ITaHI/II/I 3aKpBITHI B CBA3U C HAITMOHAJIBHBIM ITPa3aAHUKOM.

B CHIA ¢oHm0oBBIC PBIHKH YKa3bIBAIOT Ha POCT B IpeNBepHH OTKpBITHs: nHAeke Dow Jones Industrial
Average noausuics va 0,17%, unnexkc S & P 500 Beipoc Ha 0,16%, B To Bpemst kak Nasdag 100 noassicst
Ha 0,27%.

[To3:xe BO BTOPHHUK €BpO30HA OIYOJIMKYET O(HUIHATEHBIC JaHHBIE TI0 PO3HUYHBIM MPOAaKaM, B TO BpeMs
kak ['epmanus ony0smKyeT oQuiinaibHble TaHHbIE 10 00BEMY IPOMBIIUICHHBIX 3aKa30B.
B CIA MHCTUTYT yripaBiIeHUs MOCTaBKaMU BBITYCTUT WHAECKC |SM 171 Henpon3Bo1cTBEHHO CepHI.




Hoamap CIIA noka3aj CMEIIAHHYIO JUHAMHUKY
IMPOTHUB OCHOBHBIX BAJIIOT, IOKA B (poKyce
€BPO30HA

Homnap CHIA noxka3zan cMEIIaHHYI0 THHaMUKY POTUB OCHOBHBIX BAJIIOT BO BTOPHHUK, MTOCKOJIBKY
MHBECTOPHI O’KUIAIOT TIEPETOBOPOB MEXK Y JaepaMu cTpad G7 mo3IHEe B ATOT ke JICHb, B TO BPEMS Kak
00€CIIOKOCHHOCTH TI0 TIOBOY (PMHAHCOBOTO Kpu3uca B VicmaHny MOBIMSIT Ha POCT CIpoca Ha
PUCKOBaHHBIC aKTUBBI.

Bo BpeMsi yTpeHHUX €BPOMEHCKUX TOPrOB J0JUIAP BBIPOC 1O OTHOLICHUIO K eBpo, EUR/USD cHmxkaeTcs
Ha 0,57% mo 1,2426.

EBpo yman npotuB moutapa mocie Toro, Kak MHHUACTp ¢uHaHcoB Mcnannu Kpucro6ams MonTOpO
3as1BWJI, 9TO (PMHAHCOBBIC PHIHKY B VICTIaHNM B HACTOSIIIEE BPEMS 3aKPHITHI U3-32 BBICOKOTO YPOBHS
CTOMMOCTH 3aMMCTBOBaHHUH B CTpaHe.

KommenTapuu BeI3Banu onacenus, uto Mangpuy Oyaer BRIHYXKIEH 0OpaTUTHCS 33 MEXKITYHAPOTHOM
(UHITOAIEPIKKON, YTOOBI YKPETHUTh MOCTPAIABIIYI0 OaHKOBCKYIO CHCTEMY.

Ennnas Banrora Hamuia moIepkKKy Ha (OHE HaJISK Ha IPOPBIB B pa3pelIeHNH I0JITOBOTO KpU3UCa
€BPO30HBI HAKaHYHE TEJIEKOH(EPEHIINA MHHUCTPOB (PMHAHCOB MPOMBILIUICHHO pa3BUTHIX cTpaH G7
MO3HEE B 3TOT XK€ JCHb.

Taxke BO BTOPHUK MTEPECMOTPEHHBIC JaHHBIE MOKA3aJIM, YTO WHACKC MEHEKEPOB I10 3aKyNKaM B chepe
ycIyr cocTaBui 6,7 B Mae 10 CpaBHEHUIO C MTPEIBApUTEIIHHON OIleHKON 46,5 1 okasaress mo-npexHemMy
COKpaIaercs caMbIMu ObICTpbIMU Temmiamu ¢ uroHs 2009 rofa.

AHaIMTHKH 0KUJANH, 9YTO UHJEKC OCTaHETCS 0¢3 U3MEHEHUH.

Jloynap Takske BeIpOC 1o oTHOuIeHuo K ¢pyHty, GBP/USD ynana Ha 0,32% mno 1,5334.

OOBeMBI TOPTOB OCTaHYTCS HU3KUMHU BO BTOPHHUK, TaK KaK PHIHKU B BemMkoOpuTaHuy 3aKpBITHI B CBS3H C
Mpa3IHOBaHUEM FOOMIIES TIPABICHHUS KOPOJICBHI.

Jloynap yrai mpoTHB UEHBI, HO BBIPOC TI0 OTHOLICHHIO K HiBeinapckomy ¢ppanky, USD/JPY ynana Ha
0,17% no 78,20 u USD/CHF nonusnacs Ha 0,57% no 0,9664.

Kpowme toro, nomutap CLIA cmemancs npotus gojutapos Kananel, ABctpanuu u Hooit 3enananu:
USD/CAD ynamna na 0,02% mo 1,0392, AUD/USD noxka3zana poct Ha 0,28% no 0,9755 u NZD/USD
camsmiack Ha 0,09% mo 0,7559.

Panee B 3T0T ke neHb PesepBHBI OaHK ABCTpainy CHA3HI KIFOUYEBYIO MPONEHTHYIO cTaBKy Ha 0,25% mo
3,50%, camoro Hu3koro ypoBHs ¢ okTsa0ps 2009 roja, 3asiBUB, UTO MOCIICAHIE MOKA3aTEIN NPEIaratoT
"manpHeliee ocnabyieHue cutyauu B EBporne n ymepeHHbIe TeMITbl 3KOHOMHUYEcKoTo pocTa B Kurae".
Pemrenne ObI0 IPUHATO MOCIE TOTO, KaK O(UIIMaATbHBIC JaHHBIEC TOKA3aJH, YTO NE(PHUIUT PaCIETHOTO
cyeTa IIaTeKHOro OanaHca B ABCTPaJIMU YBEJIMUMJIICS B IEPBOM KBapTaje OOJIbIIe, YeM 0KHIATI0Ch,
ymaB 10 AUD14.9 mipa. ¢ mokazatenss AUD9.6 mipa. B mpeapinymeM KBapTae.

AHamuTUKH Oxuaand, 9to aeunut yBenuuurces 10 AUD14.1 munnmuapios.

OtnenpHBIN OTYET MOKa3al, YTO WHAECKC aKTUBHOCTH B CEKTOPE YCIYyr B ABCTpanuu ynydmmics 10 43,5 B
Mmae ¢ 39,6 B mpenpIayImemM MecsIe.

Wupaekc posnapa, KOTOPBIA OTCICKUBACT JUHAMUKY J0JIIapa IPOTHB KOP3WHBI U3 IIECTH JIP yIUX
OCHOBHBIX BaTOT, BeIpoc Ha 0,32% mo 82,91.

[MTo3xe Bo Bropauk MucTHTYT ynpasienus nocraBkamu CLUA Beimyctut nnaekc |ISM s
HETPOU3BOACTBEHHOM Cephl.
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