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IlepexBaT HHHIIHATHBGI

Buepa Ha poccuiickoM (OHOOBOM pPBIHKE HEraTUBHOE OTKPBITHE OOCTATOYHO OBICTPO
CMEHUAOCH IOKyIIKamMHu. B pesyapTaTe OOABIIMHCTBO aKIHH K3 CYIIECTBEHHOIO MHHYycCa
CMOTAO BBIATH B HEIIAOXOM TIAIOC, M B IleAOM o0a HWHAEKCca 3aBepIINAU [IeHb B
IIOAOXKHUTEABHOU 30He. OMHAKO MOKyHaTeAeH MOAXKHO HaCTOPOXKUTH TO, YTO OOBEMBI TOPrOB
Ha pocTe OBIAM MeEHBbIIle, YeM B MSTHUIy Ha CHUKEHHHU — a 3TO TOBOPHUT O TOM, YTO
Y4aCTHHUKHU TOPTOB IO-IIPEXKHEMY OIlIacarOTCd HOBOM BOAHBI IIAJEHUS M IIOKa COBEPIIAIOT
OCTOPO2KHbIE ITOKYIIKH.

Uccaenysa 2-gyacoBoii rpaduk uHaekca MMBE, BuauM, 4TO Ha HETaTUBHOM BHEINTHEM (poHE
KOTUPOBKU OTKPBIAUCH C TAIIOM BHHU3 U IIPOMAOAXKUAU CHUKeHHEe. OMHAKO CHUABHBIX ITPOIAK
He ObIAO, U OAMZKaMNIas MOoAAEepPKKa B AWIlE MUHHUMYyMa IIEITHUIEI «b» cripaBuaack co cBoeit
poabio. OT gaHHOrO pyOezKa IIOIIAU IOKYIIKH, U YyTPEHHee OKHO OBbIAO ObICTpO 3akpbiTo. OT
HEro «MeaBEeau» IIONbITAAUCH IIOUTH B KOHTpPATaKy, HO «OBIKW» OBIAM HACTPOEHBI
PEeIIUTEeAbHO, B OHA 3axXAebHyAach. A mocae obema IEeHbI, IPEOAOAEB YTPEHHUH MaKCHUMYM,
BBIIIIAM B TIAIOC. [IpaBma, ocobo pa3BUTH CBOE HACTYIAEHHE IIEHbI HE CMOTAHM, U 3aKPBITHE
IIPOUN30IIAO B YMEPEHHOM IIAIOCE.
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TakuM o00pa3oM, IIOKyIaTeAM CyMEAW B HENPOCTbIX YCAOBHAX IIPOHUTH IMIPOBEPKY Ha
IIPOYHOCTh. Tak 4YTO HaIllle NPEAIOAOKEHHE O TOM, YTO UAET (popMHpoOBaHHE pacTyulei
TPEXBOAHOBKH «a-b-C», rmoka moaTBepsK1aeTcCs.

U ceromHda Ha MO3UTHBHOM BHENIHEM (POHE Yy «OBIKOB» €CThb IIAHCHI ITPOIOAYKNUTE BUE€pPAIIHUH
pocrt. [IpaBaa, A€rko#l KU3HU UM He OyAeT, TaK KaK «(MUHIIKH» HAaCTaBHAU Ha HUX IIyTU MHOTO
nperpazn. [lepBoit u3 Hux OyaeT BuepallHUP MaKCHUMyM, KOTOPBIH 110/ 3aHaBEC TOPrOB CTaA
HOBBIM 2-4acoBbIM (QpakTasom Ha MOKynky f (1314,2 m.). [Jasee pacrorokeH paitioH
MIPEAbIAYIINX AOKAABHBIX MaKCHUMYMOB, OOQHUM M3 KOTOPBIX SIBASIETCS NHEBHOM (ppakTaa «a»
(1329,3 1.). KaroueBbIM K€ peayTOM «MeIBEXKbel» OOOPOHBI IIO-IIPEKHEMY OCTaéTcs
cpenHeCpOUYHBIH magarommii TpeHna (7). Ho, xoTa «ObIKM» M IIOKa3aAu cebd MOAOAIIAMH,
OTHAKO U HPO ODOPOHY UM 3a0bIBATh HE CTOUT. PoAb OaMzKaMIled MoaAep:KKU Ha CEroHs
ChIrpaeT BuepalnHuil BedepHuii MuHUMYyM (~1300 11.), a Jasee — MUHUMYM «b».

CeronHd c yTpa BHEUIHHH (POH HUTpaeT 3a «ObIKoB». HakanyHe pbrHku CIHIA x0T 1 060HOBUAU
MUHUMYMbBI TIATHHIIBI, HO 3aT€M CyMEAUW BBIA€3AU K3 OTON0 MHUHyCa U 3aKpPbIAHUCH
pasHoHanpaBaeHHO (ecau DJIA mpunaa Ha 0,1%, To S&P500 octrasncs 0e3 m3MeHeHUH, a
NASDAQ Comp. nmonpoc Ha 0,5%), AaTuHCcKass AMepHKa B AUlle Bpa3nanu Tak:ke ocTasach
npu cBoux (Bovespa 3akprirach IIOYTH B «HyAe»). Celuac (prrouepchl Ha aMepPHUKaAHCKHE
UH/IEKCHI TOPTYIOTCS B IIAIOCE, A3Hs TaKiKe Bcd «3eaeHeeT B muamnalzoHe 0,7-1,2% (ToApko
Kurait mogpacraetr Bcero Ha 0,2%). Hedors 3a Buepamnuii meHb momopoxkasa Ha $0,3 mo
$99 (Brent) u B HacTOAIIINE MOMEHT HAXOOUTCHA B ITIOAOKUTEABHOM 30HE.

Tak 4TO y moKymaTeAeH eCTh XOPOIIHNE IIIaHChl Pa3BUTh YCIIEX IIOCAE BUEPAIIIHETO IIepexBaTa
WUHULIUATHUBGI.

Buepa MBI pekoMeHOOBaAW B padioHe OaukadIilned MOOANEpP3KKU HCKATh MOMEHT [IAS
BOCCTAHOBAEHHSI «AOHra». CeromgHsi PEKOMEHAYEM VAEPKUBaATh MOAWHHYIO IIO3UIHIO C
BO3MOXKHBIM ITepe3axogoM. «CTom» 4yTh HUKE BUepaIIHEr0 BEYEPHETO MUHHUMYyMaA.
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