nioHa 2012

eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLUW

Mupekc MMBB 3a aeHb

rPYNNA AQUKCH
I'pynna Auken otumTanack 3a I ks. 2012 r. 1320
>>> cTp. 3 1315 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1310 aKUMI 3aBepLUUINC MPUPOCTOM BeayLUMX
TrK-1 1305 MHAEKCOB. BbICTPO OThIFpaB yTPEHHWI
TrK-1 ony6nukoBana ot4eTHoCTb No MC®O 3a I kB. 1300 HEraTVB, MHAEKChI PA3BEPHY/IUCH U BbILL/N
>>> cTp. 3 1295 Ha NONOXUTENbHYIO TeppuTOpMio. B ntore
1290
1285 nHaekc MMBB npvbaBwn no uToram AHs no-
1280 paaka 0,9%, 3akpblBLIMCL Ha ypoBHe 1310,2
SNgLRsulgsugy nyHkTa. NHaekc PTC npubaemn noutn 1% B
SHNOLSSERAN [AHEBHYIO CECCMIO, CKOPPEKTUMPOBABLUMCh Ha
0,1% B BeuepHliot0...>>> CTp. 2
KYPCbIl BAJTIOT MUWPOBbIE MHOEKCbI
Kypc U3meHeHue
Py6./USD 34.04 0.89% UHpekcobl
Py6./EUR 42.25 1.36% 3aKpbiTue
CbIPbEBbIE PbIHKUA RTS 1238.22 0.93%
Hedtb MICEX 1310.21 #REF!
Dow Jones 12101.46 -0.14%
3akpbiTne Nasdaq 2760.01 0.46%
Urals Med., $/6app. 97.26* -2.99% FTSE 100 5260.19* -1.14%
DAX 5978.23 -1.19%
Metannbl S&P500 1278.18 0.01%

3akpbiTne

AnoMuHMiA, $/TOHHa 1937% -1.85% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 7364* -2.04% 3akpbiTue

Hukenb, $/ToHHa 16025%* -2.14% (Usb)

3onoTo, $/yHums 1606* 3.08% A®K Cucrema 27.691 -4.74%

MnaTtuHa, $/yHuus 1407* 0.14% BTB 0.052 -2.71%
FMKHopHuk 4891.476 -3.04%
Fasnpom 148.582 -0.40%
Nykoiin 1764.948 -0.10%
HNMK 50.719 -5.58%
C6epbaHk 80.333 -1.04%
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3HaueHue N3meHeHne

NHpekc PTC 1238 0.93%

06bem Topros PTC 190 mAH. gonn.

O6bem Topros MMBB 1 063 ™MnH. gonn.

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

BopoHexckas c6bIT. KOMN., Np. ‘ 22.52%

CTaBpononsaHeprocbIT ‘ 19.71%

fipocnasckas c6bIT. KOMN., Np. ‘ 19.66%

SflpocnaBckas CBbIT. KOMN. ‘ 18.05%

MepMckue MoTOpbI ‘ 17.38%

KpacHbiii OKTA6pb, Np.
KamuaTtckanepro, np.

‘ Mockoeckas ®b

-12.26%

-12.27%

-14.29%

‘ Yensn6. kysHeu.npecc. 3-a -14.75%

‘ BonrorpaasHeproc6uim -18.79%

-19% -14% -9% -4% 1% 6% 11% 16% 21%

JIMAEPLI NOBLILWLWEHUSA/
MOHWXXEHWUA B PTC

TarHedrs ‘ 3.32%

CypryTHedTeras #87%

HOBATIK ‘ 2.61%

Fasnpom ‘ 2.41%

®CK E3C 1.9%
C&P%HK Poccun
WHTEP PAO E3C
HK PocHedTb
C6epbaHk Poccum, np.
PocTtenexom

-1% % 1% 2% 3% 4%

-1.01%

-1.49%

-1.63%

-1.74%

-1.79%

-2%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLyi 3aBEPLUMIIUCL MPUPOCTOM BeAyLUMX
MHAEKCOB. BbICTPO OTbIFpaB YTPEHHWUI HEraTuB, MHAEKCHI Pa3BEPHY/IMCH U BbILIM Ha
NONOXUTENbHYIO TeppuTopuio. B ntore nHaekc MMBB npubasun no utoram AHs nopsiaka
0,9%, 3akpbiBwMCh Ha ypoBHe 1310,2 nyHkTa. MHgekc PTC npubasun noytv 1% B aHEB-
HYIO Ceccuio, CKoppekTMpoBsaBsLuMch Ha 0,1% B BeYepHIol.

Topru B EBpone n CLUA 3aBepLumnamncb pa3HOHanNpaBieHHbIMU U3MEHEHNSAMN BEAYLLMX
MHAEKCoB. [pOTMB pocTa CBMAETENLCTBOBAIM ONaceHns KacatesibHo NpobieMHbIX CTpaH
€BpO30HbI, cnabas cratnctmka us CLUA. Kpome Toro, MHAEKC MeHeaxepos 3akyrnok PMI B
Kutae ynan B mae go MMHuMyma ¢ mapta 2011 r.

A3MnaTckme MHAEKCHl BO BTOPHUK OTCKaKMBAOT BBEPX NOC/IE YETbIPEXAHEBHOIO NajeHus.
HakaHyHe BeayLme pbiHOYHbIE MHANKATOPbI AOCTUIIN FOAOBOr0 MUHUMYMA.

HedTb Brent TopryeTcs B paiioHe $98,8, npofomkast NONOXUTENbHbIN 0TCKOK. OKOOo
0,5% npubaBnsieT dhbloyepcHbIl KOHTPAKT Ha S&P 500.

Poccuiickuin pbIHOK OTKPOETCS Ha MONIOXUTENBHOW TEPPUTOPUM. 3N BBEPX MOXET COCTa-
BUTb NopsaKa nonynpoLeHTa.

CobbITnS Ha cerofHs:

o 11:48 dpaHuUMs: KOMBMHUPOBAHHBIM UHAEKC AENOBOV aKTUBHOCTY B Mae

e 11:53 l'epMaHus: MHAEKC AEN0BOM akTUBHOCTY B ccepe ycnyr 3a Man

e 11:58 EBpO30Ha: KOMBMHUPOBAHHbIM UHAEKC AENOBO aKTUBHOCTY B Mae

e 13:00 EBpo30Ha: po3HUYHbIE NPOAAXMN B anpene

e 14:00 MepMaHms: NPOMBILLIEHHbIE 3aKa3bl 32 anpesnb

¢ 18:00 CLLUA: ISM Non-Manufacturing m

Uctounuk: UK dHeprokanurtan
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FPYNNA D‘M KCHU rPYMNNA ANKCU OTHUTAJIACb 3A I KB. 2012 T.

Yucrasa npmbbinb komnanum Bl k8. 2012 r. BoIpocna B 2,16 pasa - go 356 MaH. py6. c 164
MfH. py6. 33 aHanorMyHbIM NepyoA Npowsoro roaa. KoHconmMaMpoBaHHbIK nokasaTesb
EBITDA no wntoram KeapTana yasBowncs u coctasun 2,1 mnpa. py6., peHtabenbHoCTb no
EBITDA noBbicunack 10 6,1% ¢ 5,6% 3a aHanorMyHblii Neproa NpoLLioro roga. Belpyyka
[Oukew Boipocna B 1,9 pasa v gocturna 34,7 mnpa. py6.

Pe3ynbTaThl NpakTM4ecKy COBMann C OXWAAHNSAMU pblHKa, YTO Mpefonpeaennno oTcyTe-
TBUE CU/bHOW BHYTPUAHEBHOW peakumu Ha cooblieHne. OTMETUM, YTO CPaBHEHWE MPUBO-
AMTCS € pesynbTaTtamu no pro forma, BkoYalowmmMm B cebst npuobpeteHne B MioHe 2011
r. 'K BukTopus.

Mo cocrosHuio Ha 31 mapta 2012 r. rpynna [unkcn ynpasnana 1168 marasvHamu npoTtus
919 mMarasuHoB rogom paHee. CpeiHuiA Yek B MarasuHax “'y Joma” rpynnbl B EpPBOM KBap-
Tane 2012 ropa pasHsncs 252,4 pybns (poct Ha 17%), B cynepmapkeTax “Buktopus” - 499
pybneii (poct Ha 14%), B runepmapkeTax - 572,5 py6ns, B cash & carry - 2 Tbic. 172,6
py6ns (cHuxeHne Ha 6%).

YMCTbIN JONT KOMMaHMK Mo COCTosHMIO Ha 31 mapTa 2012 r. coctaBun 19,86 mnpa. py6.
|

TrK-1 TrK-1 onybeJ/INKOBAJIA OTYETHOCTb MO MC®0 3A I KB.

KomnaHus 3a I kB. 2012 r KOMnaHus cokpaTuia YncTyto npubeiib Ha 40,8% no cpasHe-
HUIO C MoKasaTenieM aHanorunyHoro nepuoga 2011 ropa - oo 2, 745 mnpa. pyb.

Bbipyyka TIK-1 B sHBape-mapTe coctaBuna 19, 808 mnpa. py6., 4To Ha 6% MeHbLue, Yem
3a aHanornyHbIv nepuoa 2011 r. YxyaleHue 3Toro nokasaresisi 06yC/IOBIEHO CHUXKEHVEM
LIEH Ha 3M1eKTPO3HEPrMIO Ha pbiHKe. Kpome Toro, Ha nokasatenax TIK-1 ckasanacb OTHO-
cuTenbHo Tennas noroga B I k. 2012 r., 4TO NPUBENO YMEHBLLEHMWIO BbIPYYKM OT MPOAAXKM
TEnoBON 3HEPrUU Ha 6%.

3a I kB. 2012 r npubbIIb OT OMNEepaLMOHHON AeSTeNIbHOCTU CHU3UMACh Ha 26% - [0 3, 79
mMnpa. py6., npubbinb A0 Hanoroobnoxenus - Ha 32%, Ao 3,354 mnpa. pyb. Mokasatens
EBITDA B siHBape-MapTe cokpatuics Ha 16% - go 5,153 mnpa. py6.

HanomHuM, 4To KOMMaHus yxxe onybnvkosana oT4eTHOCTb 3a I kB. 2012 r. no PCBY. Ecnm
CPaBHUTb OTYET MO MPUOLINAM U YbbITKaM, TO pasHULA MeXAy ABYMSI OTYETHOCTSMU He-
Benuka: Yvcras npubbinb cornacHo otyeTHocTn no PCBY 3a 1ks 2012 r. ynana Ha 48%,
B TO BpeMsi kak no MCOO Ha 40%. Pa3Huua no Bbipyyke euwe MeHblue: -4,7% un -6%
COOTBETCTBEHHO.

PacxoxpaeHusi B yxranTepckoMm OT4YeTe HaMHOro BecoMee: BantoTa 6anaHca B OTYeTe no
MC®O Ha 16% 601blue YeM y aHanorMyHoro rnokasatesns B otyete no PCBY, pasHuua no
OCHOBHbIM CpeacTBaM cocTaBnsieT y MCDO Ha 43% 6onblue. OAHaKo, yaenbHbIV BeC 3a-
€MHbIX CpPeACTB B 06LLeli CcyMMe KanuTana NpUMEPHO OfuH y oTeyHocTeir MCOO un PCBY:
35% v 37% COOTBETCTBEHHO. M
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KANEHAAPb NMPEACTOSALLNX COBbITUN

MporHo3Hoe Mpeabiayuiee

Aata NMoka3saTenb 30Ha 3HauyeHue 3HauyeHue
5-Jun PoctenekoMm: AeHb aHanuThKa

5-Jun 6:30 | Mnpekc nenoBoi akTMBHOCTH B chepe yenyr HSBC Kuraii 54.1
5-Jun 11:58 VIHpeKkc AenoBoli akTUBHOCTH EBpo3oHa 45.9
6-Jun 13:00 BBI I kB. nep. EBpo3oHa 0.00%
6-Jun 14:00 MpombiLieHHoe Npon3BOACTBO Fepmanus 2.80%
6-Jun 15:45 CraBska ELIb (koHdepeHumns [paru) EBpo3oHa 1.00%
7-Jun bawHedTb: otyeT MCOO I KkB.

7-Jun TrK-1: otuer MC®O I k.

7-Jun 16:30 3asBkM Ha nocobus no 6espabotuue CLUA

7-Jun 15:00 CraBka BbaHka AHrnum Benuko6p. 0.50%
8-Jun 10:00 Topro.biii 6anaHc lepmaHus 15.6
9-Jun 5:30 uny Kurai -0.10% -0.10%
9-Jun 9:30 MpombiwieHHoe Npou3BOACTBO Kuraii 9.90% 9.30%
10-Jun Toprosbiii 6anaHc Kuraii 18.5 18.4
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UMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0ohUC KOMNAHUM :

119121, Mockaa,
1-bIlt Tpy>XeHVKOB nep., A. 27/2

3HeproKamnuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULMOHHOM MONUTUKE

Otaen ynpaeneHuns 61arococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk oTaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuka otaena (VHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneupanuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnaTtiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp Nasnos
Ynpasnstowmii ApekTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06Cny>XMBaHWs KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproebIM Mowagkam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop AenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT no paboTe C MHCTUTYLIMOHaNbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbiv NOATOTOBNEHD! CrieLMannCTaM1 KOMMaH “DHeprokanuTan” 1 NpeHasHaqaloTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMOTpst Ha To, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 Niobble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3aKOHa, MMETb MO3ULIMIO MW KaKoii-nB0o MHO MHTepeC (BKKo4as MOKYMKY MM MPOAaXy CBOUM KIMEHTaM Ha MPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B NoGbIX
VHBECTULIMSIX MPSIMO WNM KOCBEHHO YTOMSIHYThIX B MpeaMeTe HacTosiwei ny6amkauui. Hi komnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeACTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UMM KOCBEHHBIIA yilep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6anKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTL, YTO Nt0BblE MHBECTULIMM, YTOMSHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNUTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCeX MHBECTOpoB. CTOMMOCTb UM AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTLCA noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. MMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM 6yayLmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMaru U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnkaLmmn cneayeT paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 061aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCcax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIE C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



