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ITocaeanue 0630pPbI H KOMMEHTAPHH:

Texuuyeckui aHaan3. MHAEKChI aKITUH

Texuuyeckuii aHaau3. JIparolneHHbIE METAAABI

TexHuyeckuii aHasn3. baHKu

I'padux 1. Hnoexc MMBB (uacoeoii).
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CeroHs BHEUTHUY (POH MO3UTHUBHBIHN

P 1420
(cm pazmea EUR/USD - ctp.2), mo
100 9TOM MpPHUYMHE HAC OXKUAAET POCT
Hunekca MMBB. CeromHsIirHee
= TIOBBIIIIEHUE KOTHPOBOK Ak
Lises poccuickux 9MHUTEHTOB MOXKET
HOCHUTH OypHBIH Xapaxkrep.

OpueHTHpP pocTa Ha OamKauInie
aHA — 1370 myHKTOB.

B 1eaoM TexXHHYECKas CHUTyallUd
ocraeTcs HETaTUBHOM, ecAn
obparutbca K rpadukam 2 u 3,
MOXKHO yBHAETb YTO pPa3BUBaETCH
BTOpas (pasa cHuKeHUd (BoaHA «C»,
cMm rpacduk 3) B 3ursaroobpasHoit
KoppeKIun. OpUEeHTHPOM CHHKEHHS
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I'pagux 2. Hnoexc MMBE (OreeHoii).
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I'padgux 3. Hnoexc MMBEB (HedenvHblil).
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I'pagux 4. HeldenvHast OUHAMUKA CMOUMOCMU bloUepcoe
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I'pagux 5. Yacoeas ounamura EUR/USD.
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B cpemHecpouHOM IEPCIIEKTHBE, HAa
¢doHe  HeraTHUBHBIX  HACTPOEHHH
CBSI3aHHBIX C HOBBIM 00OCTpPEHHEM
npobaem B EBpore, a Takxke Ha
doHe crtama KOHOMUYECKOTO pPocTa

B Kurae LIEHBI Ha HedTH
IIPOJIOASKUAY CHUIKEHUE.

B JTIOATOCPOYHOH TIEePCIIEKTUBE
BUAUM  IIPOJIOAYKEHHE  CHUIKEHUS
CTOMMOCTH Brent. Bo  BTOpoi#t
IIOAOBHHE MapTa OBIAO 3aBepIIEHO
dopmMupoBaHue ¢assr pocra,

KOTOpasl Hadaaachb C IIEPBBIX QHEH

2009 roma. B wHacrodiee Bpemsa
dopmupyercst KOPPEKIIHOHHOE
OBUXKEHWE BHHU3, KOTOPOE MOIKET

OBITE B (popMe 3uUr3ara, Kak CAeIAyeT
us rpaduka 4. CHuzKeHHe
KOTHPOBOK Brent MoxeT JOCTUTHYTH
yposHa $75.

Haxkonen-to  y4acTHHKH PBIHKA
MOKIAAUCH CKOAb AHMOO pPeasbHBIX
OEeUCTBUHM OT BAACTEX €BPO30OHBI U
CTpaH BXOAAIIUX B €BPOIEHCKUI
BaAIOTHBIN coro3. Kannaep 'epmanum
AHreaa Mepkeab noaaepkasa
co3gaHue 6aHKOBCKOTO coro3a,
IPU3BAHHOTO CTabUAU3UPOBATH
€BpPOIENCKYI0 OaHKOBCKYIO CHCTEMY.
Taxzxe EBpokomMuccap 10
9KOHOMHKe U (puHaHcaM Oaan Pen
3ad9BHA O BO3MOXKHOCTH IIPSIMOIO

brHAHCHPOBAHUA €BPOIIEUCKUX
(PUHAHCOBBIX HHCTUTYTOB. Tpo#ika
KPEeIUTOPOB omobpuaa oTYeT
TToptyraauu no uroram IV kBapTasa
2011 roza, o Mepam
IpearpUHUMAEMbIM IAST

CcoKpallleHus aecpuira OromKeTa
cTpaHbl. Emé xopoiasg HOBOCTb U3
AunccaboHa, TIOPTyraaAbCKHe BAACTH
nonnepkaau 60ank BPI. B lcnanwuu
Oespaboruila B Mae CHH3HAACH HA
0,6%, 30,1 ThICIY HCIIAHIIEB HAIIIAN
pabory. Kak BuAMM IleAblii Baa
TMIO3UTHUBHBIX HOBOCTEH, BaAIOTHBIH
PBIHOK  pearupyeT  yKpEIACHHEM
eBpo. CerofHs paHO yTPOM 3HAYEHUE
apel eBpo/moarap JIOCTUTAO
OTMETKU 1,2542. [IpeomonseHue
ypoBHa 1,2500 o3Ha4YaeT BBIXOL
BAAIOTHOM IHapbl W3 AOKAABHOIO
IOHUKATEABHOTO KaHaAa, YTO MOIKET
TIOCAY?KHUTB HUTPOKaM CHUTHAAOM [IAS
3aKpBITHS IIO3UIHM, 4YTO, B CBOIO
oyepeapb, MOXKET CIPOBOIIMPOBATH
HOBBIIIEHHBIH CIIPOC Ha €BPO 34
moarapel. EcTb Bce IIAaHCEI B
OAMzKaiIe IHU YBUIETH
eBpo/moarap B6AM3H ypoBHs 1,2800.
CerofHs OXKHIAEM CHUXKEHHS IIapbl
K orMmeTKe 1,2500 m mocaenyromui

POCT COOTHOILIEHHSI €BPOIIEHCKOM
BaAlOTBI M JoAAapa K  YPOBHIO
1,2620.

Ecan B3ragHYTE 0OoAee MaciuTabHO,
3HAQYEHHE BAAIOTHOH apel
3aKOHYHAO (DOPMHPOBAHHE «IIAOCKOH
roppekuum»  A-B-C  (rpacdux  6).
BaaroTHas napa IIPOIOAZKAET

OoCTaBaThCd B pPaMKaX HHCXOALIIETO
KaHara. KoHeyHas LeAb CHUXKEHUS
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I'pagpux 8. Yacoeas ounamura USD/RUB.
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I'padux 9. Aneenas ournamurxa USD/RUB.
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3HAYEHUS COOTHOIIECHUS €BpPO U
aMepHUKaHCKOH BaaioTel — 1,2100.
IIpenmnosaraemas CTPYKTypa
JBUKEHHA KOTHPOBOK €BPO/moarapa
uzobpakeHa Ha rpadukax S5 u 6.

Bricokas cTerneHb phIHOYHBIX PUCKOB
cTasa  [OPUYMHOM  IIpeKpalleHud
nazieHus KOTHPOBOK 30A0Ta Ha (poHE
IIOBAaAbHOIO IIafleHUd Ha pPbIHKaX.
JparolieHHbIII MeTasA BHOBB CTaa
BBIIIOAHSATE  (PYHKIIMIO  3aIIHUTHOIO
aKTHuBa, 4TO MOZKET aTh
3HAYUTEABHBIHA HMIIYABC pocra.
HeckoabKO  mOCA€AHHX  TOPrOBBIX
[AHEMN IleHa Ha AParolleHHBIM MeTaAA
HaxXoAuTCd B IIpeJesax [AuarazoHa
$1530 - $1590. B wuacroammit
MOMEHT (POPMHUPYETCH BOAHA POCTa
«B» B paMKax «IIAOCKOM KOPPEKIIUH»
A-B-C. Ilpenmoaaraemasi QUHaMHUKa
Pa3BUTHA CHUTyallMH H300pazkeHa Ha
rpacuke 7, OPHUEHTHPOM
TIOBBIILIEHUSA KOTHUPOBOK 30A0Ta
CAyKUT ypoBeHb $1800.

Tlopuusa ontummsmMa u3 EBpomesl,
POCT IieH Ha He(PTh AACT HUMIIYABC K
YKPEIACHHUIO pocCCHICKOMI
HallMOHAABHOM BaAOTBI. B camom
HadaAse BuepallHero [AHA Iapa
oAAap /PyOABL OOCTUTAA AOKAABHOTO
SKCTPEMyMa, U 3aTeM, B TeYEHHUE IHS
pPyOAB aKTHUBHO yKperasacad. Ceromas
OXKHUJIaeM HAAbHEHIIero yKperIAeHHS
COOTHOIIEHUST aMepHUKaHCKOH
BaAIOTHI U pyOast 1o ormeTku 33,00.

IIpearnosaraemast CTPYKTypa
OUHAMHKH COOTHOIIEHHS [IoAAapa
CIIIA u pOCCHHCKOH BaAlOTHI B
CPEeIHECPOYHOM IIEPCIIEKTUBE
uzobpazkeHa Ha rpaduke 9.

BBl MO3keTe MMoAIUCcaThCs Ha HAITU MaTEPHUAABI, OTIIPAaBUB ITUCHMO
Ha axpec research@ufs-federation.com B cBob6oaHO# dopme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuint NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
banakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos mutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacrosammii 0630p IpeaocTaBA€H HCKAIOYHTEABHO B HH()OPMAIIHOHHOM IIOPSIIKE U He SIBASIETCS IIPEIAOKEHHEM O IIPOBENEHHH OIepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIKe HAM Npoaake. Hacrosumit 0630p cOAepKUT HH(OPMALUIO, ITOAYYEHHYI H3
HCTOYHHKOB, KoTopble OO0 «MHBectuuuonHas Kommnanus «lO0 Od Oc dunaHCe» paccMaTpuBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBecTunnonHas Komnanua «O B¢ Oc duHAHC», €ro PyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh abCOAIOTHBIE TOYHOCTE, ITOAHOTY H
JOCTOBEPHOCTh TaKOH HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBSI3H C €€ HCIIoAb30BaHMeM. OLIeHKH K
MHEHUsI, IIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHMM B OTHOLIEHHH aHAAU3UPYEMBIX
LIEHHBIX OyMar M 3MHUTEHTOB. BosHarpaxKieHHe aHAaAHTHKOB HE CBsI3aHO M He 3aBHCHUT OT COAEpPXKAHHUS AaHAAHUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa JaBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO U

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAAKE 663 OGHSaTeALCTBa CHEIIHAABHO YBEAOMAATE KOI‘O-AI/I60 O TaKuX UBMEHEHUAX.
00O «MuBectunuonHasa Kommanusa «HO O Oc PunaHC», €ro pyKOBOACTBO M COTPYAHHKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHUS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM gokyMeHTe. OOO «MuBectunmonHas Komnaunus «FO O Oc dunaHc», ero
PYKOBOJCTBO M COTPYAHHKH TaKXKe He HEeCyT OTBETCTBEHHOCTH 3a IIpsSIMble HMAM KOCBEHHbBIE IIOTE€PH M /HAM yliepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEPIIEHHH OIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM M YIIOMAHYTBHIE B HACTOAIIUEM MOKYMEHTE, HE BCEraa
SBASIOTCS MHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [IOKYMEHTE, MOIYT OKa3blBaTh HEOAArOMPHSITHOE BO3[AEHCTBHE KOAeOAHHS OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAM3 PhIHKa U HCCA€OBaHUE HaIEeKHOCTH SMHTEHTOB JI0 COBEPLIEHUS CIeAOK. HacTosImii JOKyMEeHT He MOXKeT OBbITh BOCIIPOM3BEAEH ITOAHOCTBIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemtennss OOO «MuBectunuonHas Kommanus «HO 9¢ Oc Punancr. OO0 HuBectunuonHas Kommanus «O O Ic dunaHCe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



