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O030p ppIHKa U IPOTrHO3

B noHepenbHWK B Hayane TOPros Ha pbiHKe Habnioganockb yrnybneHne KOppekumn BHU3, HO B TeYEHME OHS KOTUPOBKM
60NbLIMHCTBA BbICOKONIMKBUAHbBIX 6GyMar NocTeneHHO BOCCTaHaBMBaNUCh. Tperaepbl He HallinM OCHOBaHUI ANS Npojax
- XOTSl CUTyauusi B eBPO30HE OCTaeTCsl HeornpeaeneHHon, 3ToT akTop no 6osblUel YacTu yXe ydyTeH B KOTMpOBKax.
BMecTe c TeM, noka He MOSBWUIOCL M SIBHbIX MOBOAOB W K BO30OHOBMIEHMIO YCTOMYMBOIO pOCTa Ha pbIHKE, MO3TOMY
ABWXXeHMEe No 60NbWMHCTBY 6yMar xapakTepu3yeTcsi HEKOTOPOM CAepXKaHHOCTbI0. B MTore B 3aMeTHOM MJitoCce 3aKpblsiMCh
TaTHedTb (TATN, +4.6%), bawHedTb (BANE, +3.5%), CyprytHedTeraz (SNGS, +2.9%). Tem BpemeHeM PocHedTb
(ROSN) notepsana 1.6%, TpaHcHedTb (TRNFP) - 1.5%, C6epbank (SBER) - 1.0%.

Bo BTOpoM 3wenoHe Habnoganocb nMoBbiWeHWe MO oTAenbHbIM  6ymaraMm. Tak, OObIKHOBEHHblE aKuuu
CraBpononbaHeprocboita (STSB) nogopoxanu Ha 19.7%, npusunernpoBaHHble akumn Yensabaneprocboita (CLSBP) - Ha
15.4%, o06bikHOBeHHble akumm PAO 3C Boctoka (VRAO) - Ha 13.0%, npuBmnernpoBaHHble akuum KpacHoro
KoTtenbwmka (KRKOP) - Ha 10.9%, obbikHOBeHHble (KRKO) — Ha 7.8%.

®oHpoBble uHAekcbl CLUA B cpeaHEM HEMHOr0 MOBbICMANCH, Gblkovepcbl Ha umHAekcbl CLUA ToprykTca B nUioce.
EBponeinckue nHAeKCbl 3aKpblINCb pa3HOHanpaBieHHoe, Mo HONbLWNHCTBY a3naTckMx HabnoaaeTCcs NoBbILLEHME.

CerogHsa B Hayasie TOProB BO3MOXHO MOBbILIEHWE. YUYACTHMKN PbIHKA CBA3bIBAKOT HEKOTOPbIE HAaZeXAbl C CEerOAHSLIHUMUN
TenedOoHHbIMM MEeperoBopamMm Mexay eBpOnemckMMuU QUHAHCOBbIMKM NuaepaMyM - NO UTOraM MNeperoBopoB MOryT
NMOSIBUTbCS Kakume-TO NpeasioXeHns Mo pelleHunto A0AroBbix npobnem B eBpo3oHe. OAHUM M3 BO3MOXHbIX peleHunin MOrno
6bl cTaTb co3gmaHve GOHAA <«MJIOXMX aKTUBOB», KOTOPbIM akKyMynumpoBan 6bl A0ArM «npobneMHbix» CTpaH - 3TOT
BapWaHT MOXeT Bbi3BaTb MeHblUue HeoAobpeHus co CTOpOoHbl 'epMaHmMKn, YeM uaes BbilMycka COBMECTHbIX obnmrauunii Ha
YPOBHE €BpPO30HbI.
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HacToswasa nHpopMaumnsa He HeCceT HUKAKMX peKOMeHAALMn OTHOCUTENbHO MOKYMKW UM NMPOAaXu LieHHbIX 6ymar,
COCTaB/leHa Ha OCHOBE My6JIMYHBIX WCTOYHUKOB, KOTOPblE MPU3HAHbI HaAEXHbIMW, W 3a [AOCTOBEPHOCTb
npefocTaBrieHHON nHpopMaumm komnanmsa "OJIMA" oTBeTCTBEHHOCTU He HeceT. Komnanusa "OJIMA" He npuHuUMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeEHMU YO6bITKOB UM yuepba nwboro poaa, MNONyYeHHbIX Ha OCHOBaHUMU
MCronb3oBaHWUs MHGOpMaLMK, coaepxallencs B HacTosLeM ob3ope.



