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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapu no pbiHKY akLun

B noHepenbHWK Mbl XA4eM OTKPbITUS TOProB Ha HaLnx Brpxax B
KpacHoW 3oHe. [ToBOAOM K 9TOMY SIBNsieTCs kpanHe cnaboe 3akpbiTe
NATHUYHOW ceccumn Ha Yonn-ctput (nageHne S&P-500 Ha 2,46% Ha
BbICOKMX 060poTax); o6Ban ueH Ha HedTb Brent go $97,15/6app. -
MUHUMYM C siHBapsi 2011 roga; kpacHeoLWwme asnaTckue GupxeBble
nHamkatopbl (MSCI Asia -2,64%) oka3biBaloT AaBrneHne Ha
amepukaHckme btovepcbl (E-mini S&P -0,65%).

MHTepecHOo, YTO HECMOTPS Ha KpaHe HeraTUBHbLIN BHELUHUI (OOH,
npownyto Hegeno nHaekc MMBB 3aBepLumn HeGONbLIMM NOABLEMOM.

MNia ATAM AAN/AATARIA NATTTIATAALLUA AANIIAIA D ATAV AAA 2AVALITIAA

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
Mupekc PTC 1227,65 -1,19% -3,54% -18,05% -34,81%
WHoekc MMBB 1298,08 -0,59% 1,29% -6,69% -21,73%
FTSE 5260,19 -1,14% -1,71% -6,98% -10,05%
S&P 500 1278,04 -2,46% -3,02% -6,65% -2,66%
Dow Jones Avg. 12 118,57 -2,22% -2,70% -7,05% -1,06%

JIngepbl cHWXeHNA

LleHa A, neHb A, mec A, ytd

CeBepcTanb-aBTo 11,2000 -25,33% -46,67% -37,78%

HwxHekamckHedTEXUM 0,8000 -8,05% -19,24% -15,97%
CbepbaHk 2,3300 -5,93% -26,84% -36,86%
BawHedTb 46,0000 -5,15% -17,12% -20,69%
Mupekc MSCI

3Havenve A, geHb A, mec A, ytd
893,86 -1,37% -11,76% -22,87%
2477,57 -2,18% -13,42% -31,85%
Mupoekc MSCI RUSSIA 656,61 -1,22% -17,03% -34,25%
Muoekc MSCI INDIA 344,35 -1,32% -9,19% -31,37%
Muoekc MSCI CHINA 52,93 -0,69% -11,50% -21,72%
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An Tu NHBecCT

O030p pbiHKa

B noHe A e/lbHUK Mbl XAEM OTKpbITWUS TOPTrOB Ha HaLUMX BUpPKax B KpacHOM 30He.
MoBogoM K 3TOMy AiBAAeTCA KpaliHe c1ab oe 3aKpbiTUe NATHUYHOW ceccnm Ha Yonn-
cTpuUT (NageHune S&P-500 Ha 2,4 6% Ha BbicOKMX 060poTax); 06Bas LeH Ha HedTb Brent
A0 $97,15/6app. - MUHUMYM C IHBapsl 2011 roAa; KpacHetowMe a3naTckme bupxesble
nHgukatopbl (MSCI Asia -2,64%) Oka3blBalOT AaB/ieHVe Ha aMepUKaHCKMe dbloyepcbl
(E-mini S&P -0,65%).

MHTepecHo, 4TO HECMOTPS Ha KpaliHe HeraTUBHbIN BHELWHWI GOH, NPOLLYIO HeAeslto
nHgekc MMBB 3aBepwuma HebonblWMM NoAbeMOM. [1py 3TOM MOKYNaT eNn pewmnT enbHo
MOLN B aTaKy Moj 3aKpblTUe NATHUYHOM TOproeoi ceccun. OCHOBHOM BOMPOC: Hbi10
JIM 3TO BbI3BaHO YaCTUYHOW NEPeTP ACKON PaHee OTKPbITbIX «KOPOTKMX» MO3ULLUIA UK
€ CUrHA/IOM K OKOHYaHMIo ak TMBHOM $asbl nageHus. Kak 6bl To HY 6b1110, HO LWaHChI
Ha TO, YTO YTPEHH s Npocajka Hallero pbiHKa by AeT ycnelHo BoiKynaeHa - BeANKHN.
Poccuiicknii pIHOK akL Ui HaYvaa CBOe CHUXEHWE B 3TOM oY Cyll eC TBEHHO paHblue
Awmepuku n EBponbl. [T03TOMyY He UCK/IIOUEHO, YTO U dpa3e NaZeHUs Mbl CTaHEM HEKUM
«OMepexaroL, UM MHANKATO POM» AJ1Si MOBEeHUS UX PbIHKOB B MIOHE.

[Ae cerogHsa XAaTb HAlWM GOHAOBbIE MHAEKCHI? OYeBUAHO, YTO yTpoM dbiovepc PTC
CTOUT I0BUTb BO3J/1€ OTMETKMN 120500 M., @ UHAeKC MMBB BepHeTCsi K ypOBHAM 1290-
85 n. Ho faxke ec/m yTpeHHsA npocajka 6yAeT BblKym/IeHa, LaHCbl HA POCT B TeYeHne
AHS A0BOJILHO Mabl. Ha nyTn nogbema nHgekca MMBB no npexxHemy CTOAT cubHbIe
YPOBHW COMPOTMB/IEHNSA: 1310 1 1325 N. [Toka NoKynaTesu He NOAHUMY T PbIHOK BbiLLle
3TUX OTMET OK OCTOPOXHbIM MHBECTOPAM Jlyullie NoKa NobbIThb B k3wwe. Ho, ecn yx
AenaTb CTaBKy Ha POCT, TO JlyyLle BCErO Ha 3TO NOAXOANAT IMKBUAHbIE aKLLUK
HedTerasoBoro cermeHTa pbiHka (Fa3npom, J/lykoinn, PocHedTb), NOCKONbKY UX
KOTMPOBKM Yy>e NpeKpaTuau NaseHre B 0CTpoit dpase CHUXEHWS LLeH Ha HedTb, a
3HAUMT, KOPPEKL WS B Cbipbe NOAHUMET UX CTOUMOCT b.

CerogHsi B 12-30 B @BPO30HE BbIXO 4T MHAEKC 0BEPUA MHBECTOPOB Sentix 3a MioHb. B
13-00 X/ €M JaHHbIX M3 €BPOMNenNCcKoro permoHa no MHAEKCY LieH Npou3BoAMTE e 3a
anpesib. B18-00 B CLLA 6yaeT npeacTaBsieH 0T4eT N0 06beMy MPOU3BOACTBEH HbIX
3aKa30B 33 anpefb.

- MpocnekT

4 nroHa 2012r.
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Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 7 361,00 -0,86% -3,64% -9,96% -17,48%
LinHk, $/t 1 890,00 1,04% -0,97% -5,26% -14,86%
Hukenb, $/t 16 100,00 -0,80% -5,57% -8,39% -28,68%
Onoso, $/t 19 395,00 -1,05% -1,85% -9,60% -27,09%
AntoMmuHun, $/t 1972,50 -1,08% -2,04% -4,55% -24,60%
CsuHeu, $/t 1 900,00 -1,09% -2,56% -9,74% -21,00%
Cepebpo, $/0z 28,51 2,92% -0,05% -6,11% -21,19%
3onoTo, $/0z 1624,10 4,08% 3,25% -1,10% 5,90%

HedTb Brent, $/ 98,81 -3,20% -8,47% -12,68% -14,66%

Hedtb Urals, $/ 96,86 -2,96% -7,59% -12,73% -14,74%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

MOTZ
TNBP

BANE
GAZP
LKOH
SNGSP
TATN
TRNFP

IRGZ
MSRS
OGKB
OGKC
MSNG

KRKO
SVAV

AMEZ

BRZL
VSMO
CHMF

VZRZ
VTBR
SBER

AFLT
FESH

DIXY
MGNT
GRAZ
PHST
GCHE

' NKNC

AKRN

 rasp |

0,135 | 0,00% | 0,00% 6 750
2,060 | -15,92% | 0,00% 227 000
HedTb 1 ras
46,000 | -5,15% | 0,00% 92 000
4,480 | 0,00% | 0,00% 450 000
53,650 | 0,00% | 0,00% 105 650
0,500 | 0,00% | 0,00% 177 500
4,750 | 0,00% | 0,00% 118 750
1315,000 | 0,00% | 0,00% 305 580
OnekTpo3HepreTuka
0,440 | 0,00% | 0,00% 88 000
0,040 | 0,00% | 0,00% 40 000
0,013 | 0,00% | 0,00% 13 344
0,030 | 0,00% | 0,00% 36 000
0,042 | 0,00% | 0,00% 160 451
MawunHocTpoeHue
0,300 | 0,00% | 0,00% 30 000
11,200 | -25,33% | 0,00% 33074
MeTtannyprus
0,200 | 0,00% | 0,00% 10 000
18,500 | -7,50% | 0,00% 13542
149,000 | 0,00% | 0,00% 6 705
11,644 | 0,00% | 0,00% 46 390
BaHku
15,200 | 0,00% | 0,00% 7 600
0,002 | 0,00% | 0,00% 9983
2,330 | -5,93% | 0,00% 3617 466
TpaHcnopT
1,300 | 0,00% 0,00% 26 000
0,292 | 0,00% | 0,00% 43 845
MoTpebuTenbCcKknn pbIHOK
9,220 | 0,00% | 0,00% 31 697
102,000 | 0,00% | 0,00% 102 000
0,647 | 0,00% | 0,00% 35 388
44,730 | 0,00% | 0,00% 10 064
15,750 | 0,00% | 0,00% 1000 125
HedTrexnmma v HedbTenepepaboTka
0,800 | -8,05% @ 0,00% 8 000
XuMuyeckasi NPOMbILLNEHHOCTb
33,700 | 0,00%  0,00% | 203 885
Yronb
2,050 | 0,00% = 0,00% 82 000

134
30 894

7828
106 057
45 633
3851
10 349
2 045

2097
1948
1146
1425
1678

64
384

100
130
1718
11733

361
18 306
50 298

1444
863

1150
9 645
102
1690
692

1289

1607

1601
UcmouHuk: PTC, Bloomberg
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AapodnoTt
bawHedpTb
ALPHABANKSPONSADR
TrK-3
TatHedTb
ABTOBA3
BawwnHdopmcesasb
X5
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FonpeHTenekom
KysbaccaHepro
Kazakhtelecom
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Jlykonn
Jlykonn
Jlykonn
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Meven
HopHukenb
HopHwukenb
HOBATO3K
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PocTtenekom
PocTtenekom
a3npomHedTb
CypryTHedTeras
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CypryTHedTeras
APKCucrema
SuninterbrewLtd
SuninterbrewLtdpr.
CT3
Ukrnafta
Bbimnenkom
BTB
BospoxageHue

Tukep

AETG
AK6
ALBKY
AOMD
ATAD
AVVG
BYZ
FIVE
GAZ
GLDN
KUW
KZTA
KZZ
LKOD
LUK
LUKOY
MBT
MKY
MRO
MTL
NILSY
NNIA
NVTK
NYZ
OAO
OGZD
OoMZD
PSK
RKMD
RTL
SCF
SGN
SGNY
SGTPY
SGTZY
SSA
SUG
SUGA
SVY
UKAA
VIP
VTBR
VzZY

Poccumnckne ADR/GDR

Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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EUR
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usD
usb
usb
EUR
EUR
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EUR
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usD
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usb
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EUR
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EUR
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EUR
uUsD
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uUsD
EUR
EUR
EUR
EUR
EUR
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103,195
182,910
0,240
4,450
29,290
1,939
0,003
22,030
7,063
0,028
1,500
3,500
0,501
51,850
41,635
51,800
16,380
13,210
3,400
5,270
14,400
11,600
94,300
1,520
6,600
8,730
1,200
4,500
19,000
15,350
15,300
5,873
3,754
4,750
7,430
16,270
8,786
2,973
25,000
121,000
7,230
3,055
11,800

3,73%
-0,10%
-29,41%
0,00%
-3,87%
0,31%
0,00%
-0,27%
-0,42%
19,57%
0,00%
-32,69%
0,00%
-0,10%
-0,55%
-0,76%
-1,56%
-0,94%
0,00%
-0,75%
-3,49%
-3,61%
-0,74%
0,00%
0,00%
-0,40%
0,00%
0,00%
-1,04%
-0,90%
-3,65%
-2,02%
-2,77%
-4,62%
-2,75%
-4,74%
0,00%
-1,59%
-3,85%
0,00%
-1,90%
-2,71%
0,00%
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Oo0bewm, k$

2,26

16 287,10
0,49

13 466,15
1803,51
1,56

264 127,60
482,90

7 245,66
53 705,97
7,18

0,61

19 931,05
204,37
161,79

81 035,48

371 962,70

5916,78
0,46
17,32
48,31
7,44

2 363,44
41,53

20 750,63

22 123,43
30 198,87

HemoyHuk: Bloomberg
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




