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CLWA. No yTouyHeHHbIM AaHHbIM, pocT BBIM CLUA 3a-%
KBapTan cocrasun 1,9% (Kak W _OXwaanock, Xots
npeasapuTenbHas OUeHKa Oblia 60nb|.ge, 2,2%), 3a-
nacbl HedTU YBEANYUAUCL FOpa3fo bonblle, Yem
oXunaanocb. Ho Hambonbliee HeraTMBHOE BAUAHWE
OKasanu nocnegHue ftaHHble no 6espaboTtuue: poct
3a mecay ¢ 8,1 ao 8,2%, oxuganu He bonee 8,1%.
MWHUCTPaLMA Npe3nieHTa OLLeHMNA YPOBEHb bes-
paboTtnubl Henpuemnembim M 06paTnaach K KOHrpec-
Cy, NpM3BaB YBEANYUTL MEPbl MO MOBbILEHWUIO 3aHA-
TOCTU. OTpULLATE/IbHOM OKaslasiacb M AMHAMMUKA WH-
OEeKca [eNoBOW aKTMBHOCTM B _MNPOMbIW/IEHHOCTH,
OTOpbIN 33 mecAaL, noHm3uaca ¢ 54,8 no 53,5 nyHKTa
oXupganu 53,8, 3HaueHne nHaeKca HUKe 50 NYHKTOB
CBMAETeNbCTBYET 06 OTCYTCTBUM PQcTa). B pesynbraTte
Dow Jones cHu3amnca_Ha 2,22, S&P 500 Ha 2,46,
Nasdaq Composite Ha 2,83%.
Poccua. Kak v nporHosuposann Espo-
WHAHCbI, UTQrn Topros B mMuHyce, MMBB =-0,64,
TC=-1,19%. Ocnabnenve pybns ycunnnocb (8 mo-
meHTe Bblwe 34 pyb. 3a A0NN.) CHUXEHUEM LEHbI
Brent HUXe NCMXONOrMYECKM 3HAYMMOU BENYYUHDBI B
100 ponn. MNpwn 3TOM KOTMPOBKM BUBANOTHOU KOP3M-
Hbl OCTABa/IMCb B Npegesiax YCTaHOBEHHOrO Anana-
30Ha, B TOM YMC/ie HUXKe BEPXHEN rpaHnLbl. KOHKpeT-
HO - TP@HMWLbl Kopuaopa bMBANOTHOW KOP3WHbI, CO-
CTOAWEN Ha 0,85 13 ponnapa u 0,45 n3 eBpo, pasHbl
32,15-38,15 pyb6., 3Ha4YEHNE KOP3UHbI B NATHULLYY NOA-
HUManocb Bbilwe 37,50 pyb. MHeHue Ub - Tekywee
ocnabneHune Kypca pybns BbI3BaHO KPUIUCHOW CUTYa-
umen B EBpone, KOTopasa B pe3ynbTaTe CHUMKAET CNPOC
Ha CbipbeBble TOBAPbI HALWEro 3KCNopTa, YTO U NPUBO-
OWT K YXYALEHUIO TEKYLLEro cyeTa njaTexHoro 6a-
NaHca. Ecv ueHbl Ha HEQTb NPOAQ/IKAT NafeHUE, TQ,
BO3MOQMKHO, NPOAOMKUTCA M ocsiabneHme Kypca py6b-
na. LB y»Ké cTan nocteneHHO BKAKOYATbLCA B NpoLecc
noafepKKM Kypca pyb/s, HO NOKa 3TO Hebosblune
WMHTEPBEHLUN,

Mo uTtoram ro%osoro cobpaHua Cbepa
Habnganocb peskoe (Ha 3-7%) CHUXKeHMEe aKumn
6aHKa, pPbIHKM HEraTMBHO pearnpoBasn Ha cooblie-
HUWA, 0 TOM, YTO B3HK He NaaHMpPYET NPOBOAMUTL 0OPaAT-
HbIW BbIKYN aKUMW M HE pacCMaTpUBaEeT BOMPOC O KOH-
BEPTaLMMU NPUBUAETMPOBAHHDLIX aKUUN B OObIKHOBEH-
Hble.

Ha ayK|§m0He npamoro PEMO 6aHKkam
6b1710 npeangxkeHo 370 an%. 3;)9/6 B34/ A0 MOHe-
nenbHuka 366 mnpa. nog 5,37%. C yyeTom 3TMX
cpeacTs 83;ﬁ)nmeHHOCTb nepes LIb npesbicuna 1,7
TpAH. pyb. MMpubbinb 30_KpynHeuiumx 6aHKoB 3a 4
mecsaua ysenmuunace Ha 21,1% ?p.o 276 mnpa. py6.),
4YTO yAMBUTENBHO Npu pocTe BBl Ha 4,6%.

Bpona. _HoBas cTatMCTMKa B LEIoM
6bln1a Hennoxon. Tak, 6e3paboTna B €BPO30HE OCTa-
eTca Ha yposHe 11%, Kak u oxumpanocb. HOEKC ae-
JIOBOU aKTUBHOCTW B NMPOMbILLIEHHOCTM KaK Mo eBpO-
30HE B L,e/1I0M, TaK M MO OCHOBHbIM €€ CTpaHam NokKa-
3a/1 YPOBEHb, NPEBbIWAIOLLMM OXNAAHUA (K NTpUMepY,
lTepmanunga, poct_c 45,0 no 45,2 nyHKTa, 0XXWAanocb
45,(%‘. B BénnkobputaHmi nHpekc cHmusmaca ¢ 50,5 go
45,9 nyHKTa, HO OCTAaHOBMWJICA MPMMEPHO Ha YpPQBHE
oXuaaHun (49,8). MNpnaHouu, eguHCTBEHHOW W3
cTpaH EC, npoxoann pedepeHaym OTHOCUTENbHO MepP
DIOAPKETHOM AMCLMN/INHDBI, MPEABAPUTENIbHO OKONO

0% noanepXano npeasioXxeHus C
3aKOHOZaTe/IbHOE, 3aKpenneHWe  nNpoPUUUTHOrO
HOAKEeTa, KaK KpalHWUW Clydan pacxogbl rocyaapcTea

MSCI Indeces, NyHKTbI
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He MOryT npeBblwaTb ero aoxogbl 6onee yem Ha
0,5% BB, npu HapyweHuwn wtpad o 0,1% BBII,
ecnun rocgonr npesbiwaeT 60% BBIT - cHUXKaTb ero
KaK MUHUMYM Ha 5% B rog,).

Ho HacTpoeHua nHeectopos ¢opwhmpo—
Ba/INCb NAOXUMK HOBOCTAMM No UcnaHuu - Eitch no-
Hgsmno pPenTUHIM BOCbMM aBTOHOMHbIM 061acTaM,
0OBACHMB CBOMW War poctom aeduunTa perMoHab-
HbIX broaxeToB. Utorn Topros B muHyce: FTSE 100
=1,14, DAX 3,42, CAC 40 2,21%.

A3ua. Toprn nocnegHero gHA Heaenu
3aBeplwmamnce B npeobnagatowem muHyce, Nikkei Ha
1,2, Kospi Ha 0,49, Hang Seng Ha 0,38%, cvmBonunye-
ckun yBenununnéa Tonbko SSE Ha 0,09%.’B KnuTae cHu-
3unca ¢ 53,3 go 50,4 (oxkmupanocb 52,0) NyHKTa UH-
OEKC MeHeKepoB No 3aKynKam, YTo, C OAHOM CTOPO-
Hbl, YCUIMAO OMNaceHWA WHBECTOPOB OTHOCWUTE/NbHO
3ame/IeHnA pocTa 3KOHOMMKM, C APYTO BO3POAU-
N0 HaZeX bl Ha HOBble CTUMY/bl. 1103UTUB OXKUAa-
HUW MepeBecus onaceHua, MHOeKc SSE Bblwen B
HebobLIOW NAatoC.

Hayana roga MakCMMaNbHOE CHUXKe-
HUe B a3MaTCKOM PErnoHe MnoKasasnam %OH oBble bup-
»u Wpn-Jlan I/IN2-19,58% , AnoHuu (-2,7%), V\HpoHe-
un 5(30, 8%), MaKcMmalibHbIM  poCT —  [OHKOHra
+29,54%), MNakucTaHa M22,69), BbeTHama (+21,97%),
3ono010. Ha AparmeTtan/ibl B TeKyLUEW
CUTYaumn BAMAIOT NPOTMBOPEYUBbIE PAKTOpPbI, C O4-
HOW CTOPOHbI, OMACEeHWA pPa3BUTUA €BPOMENCKOro
JO/ITOBOrO KpM3Mca MOBBIWAKT WX MPUBAEKATENb-
HOCTb, C OpPYron, yKpenneHue Aonnapa Bbi3blBaeT
CHUXXEHME LieH TOBapoB, HOMUHMUPOBAHHbIX B 3TOMU
Ba/itoTe. YTPOM NATHULbI QbOYEPChl HA 3Q/10TO TOP-
rosasmcb no_1555,85 ponn. 3a 6app., K 13.40 ueHa
coctasuna 1553,73 ponn., HO ganblue NOKYMNKK 30/10-
Ta aKTMBM3UPOBANUCL NOC/E BbIXOAA AaHHbIX MO 3a-
HAaTocTn B CLUA, TOpru 3akpbiancb Ha yposHe 1622,10
OONN. 33 YHUMIO.

HedTb. LleHbl HedTN NPOAOAKNUAN CHU-
eHue. Tak, yTpom nATHUUbl Brent wna no 101,7
Jonn. 3a bapp., Light Sweet no 86,19 gosn., k 13.40
cooTBeTcTBEHHO 99,7 1 85,34 tqonn., no uToram Top-
[QBOrO f\Hﬂ KOHTPaKT Ha Brent 3aKpbiica Ha ypoBHe
99, Ha Light =83,23 ponn. 3a 6app. Mexay Tem, B
TEKYWEeWN cUTyaumMm Ha UeHY HedTu BAMAIOT NOBbI-
waruwme daktopsbl. Tak, fobblva HedTH B MipaKe Bce
euwe 3ameTHo HMKe KBOTbl OMNEK, a CLLUA He ucKknato-
YaloT pazpeLweHnsa cuTyauum B Ciupum B 0bxog non-
HOMOYUI gB OOH, nockonbky Poccma n Kutan, yxe
OBaXKAbl ONOKMPOBaNM MNPUHATME pPe30/IIoLUUA MO
BOEHHOMY BMeLaTensCTBy B Cuputo. CokpalueHue
MmnopTa HePTM AnoHuen 13 leaHaK?Ha 26,1% B an-
pese no CpaBHEHWIO C anpesem NPOLWJOro roaa)
BOCMQJIHAETCA yBe/MyeHnem mmnopTta u3 Katapa u
KysenTta. NtanbaHckana HedTeraszosas KomnaHua ENI
npeKkpaTuia 3aKynKKM KPaHCKON HePTY, XOTA OHa AB-
NAeTcA eayHCTBEHHOW €eBPOMEeMCKOM KOMMaHWEN,
nosly4YmBLLEN NPaBO 3aKynaTb HedhTb M3 MpaHa B cyeT
Jonra MpaHa nepep KomMnaHWew nocne BCTynaeHusA
CaHKUMW B cvmcy B utone.

. 06bITUA, CTATUCTUKA, NPOrHos. M3
OCHOBHOW MEXAYHAaPOAHOW CTaTUCTUKN KOEM AOaH-
ble 06 0bbeme, NPOoMbIWIEHHbIX 3aKa30B_ B A
18.00). BHewWwHWM POH ana Hawmx BUpK ceinvac He-
raTMBHbIN, Pbtodepcbl Ha bupKesble MHAeKcbl CLUA
TORIYIOTCA B MMHYCE, TOPrv B A3 NPOXOJAT B Kpac-
HOW 30He, HedTb CHUXKaeTcA. BHYTPeHHMX CTUMYOB,

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

2.1. Amepuka & Poccusa
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -

nocneagHue wectbHeaenb
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CAC 40 Index: exxeiHEBHble AaHHbIE -

nocneagHue wectbHeaenb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
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2.3. A3usa
NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -

nocnep,Hme LLleCTb Heﬂ,eﬂb
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Argentina Merval Index: HeaenbHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
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BEHHOCTWU He HeceT.




