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ITocAenHHe 0630pPHI H KOMMEHTAPHH:

OAEKTpPOHHAd IIoYTa EE AHaauTHKa
[ - Yurats @ufs_ic Hary KOHTAKTbI Cesepcraab: huHaHCcoBBIe uTorH 1K12

MTC: uroru 1K12 o US GAAP

HAMK: dunancossle uroru 1K12

-
BHemiHu#H doH
ITocaennee HamenHenue HM3meHeHHe 3a

sHaueHHe  3a AeHb, %  Hexealo, % CBOAHBIH MHAEKC EAOBOTO U IOTPEOUTEABCKOTO TOBEPHS K 9KOHOMHUKE
Amepuxa €BPO30HBI B Mae CHHU3UACH 10 90,6 myHKTa — MUHUMAaABHOTO YPOBHA 3a
S&PS00 13183,32 -1,43 -0,25 nocaegHue 2,5 roga. OKcrepThl EBpokoMmccHm omnacarooTcs, UTO
Dow Jones 12419,86 -1,28 -0,66 .
NASDAQ Composite  2837,36 1,17 0,06 najfeHue HHAWKATOpa MOXKET O03HadaTh, YTO J[JOAMOBOM KpH3HC B
Bovespa 53797,91 -1,53 -1,50 I'peruy 1 McraHuu npofoAsKaeT OKasblBaTh BAHSHUE Ha BECh PETHOH.
Espomna OKOHOMHUCTBI OKHIaAl COKpAILIEHHs 3TOT0 okasaTtead 10 91,9 myHkTa
FUTSEE 100 5297,28 -1,74 0,59 ¢ 92,9 mecanem panee.
DAX 6280,8 -1,81 -0,08
CAC 40 3015,58 2,24 0,41 Haiyonaan3upoBaHHBIH HCIIaHCKUH 6ank  Bankia  moayuwur
Asus o
HeoOXOAUMBIE  CPEACTBa C  ITOMOIIBIO oHZa ~ OaHKOBCKOM
NIKKEI 225 8525,71 -1,24 -0,44 A peA . e Ponn
Hang Seng 18550,13 0,75 -0,62 pekanuTasn3auy FROB, KOTOpPBIM BBIIYCTHT OOAWTAllMH, CKas3aA B
SENSEX 16107,58 -1,25 -0,71 cpemy MHUHHUCTP SKOHOMHKH Ayuc [e I'mamoc. 9To OymeT OOBIYHBIHN
Poccust MexXaHH3M, depe3 amuccuio FROB.
MMBB 1316,73 -1,42 2,51
PTC 1275.16 _1.85 _0.95 FROB cetiuac numeet 6oaee €4 MApPA. HOCTYIIHBIX CPEACTB, TOTAA Kak
Bankia B maTHHITY ITOIIPOCHA F'OCYAAPCTBO BBIAEAHTH eMy €19 MApA.
S&P500 Fut 1311,25 0,21 -0,34 EBpomnetickuii lleHTpoOaHK TeM BpeMeHeM ompoBepr coobienus CMU
Dow Jones Fut 12403 0,18 -0,51 0 TOM, YTO OTKAOHHA IIAAHBI VICIIaHWM peKamuTasnsuposath Bankia c
nomotsio  ounos EIB. Espometickuit LB roroB HIpoBOAUTH
DXY 82,908 -0,13 0,68 KOHCYABTAIIHHU 110 IIOBOMAY IIAQHOB BAHMBAHUS KalluTaAa B OaHKHU.
EUR/USD 1,2393 0,21 -1,11
USD/RUR 32,7824 0,08 -3,06 .
Kuraro TpebyeTcd yBeAHMYEHHE HHBECTHLHH paau KOHOMHYECKOTO
pocra, omHako IleKMHy CTOMUT BO3AEpKaTbCd OT AarpecCUBHOM
Light Sweet 87,94 0,14 -2,18 TFOCTIOAEPIKKH  9KOHOMHKH, CYHUTAIOT BAUSTEABHBIE KHUTAMCKHE
Brent 103,37 -0,10 -2,98 9KOHOMHCTBHIL.
Urals 101,35 -3,56 -4,14

OHH [PUCOEAWHHANCH K MHEHHIO MHOTOYHCAEHHBIX 9KCIIEPTOB,
JMuramuka ¢bsrodep coB Ha aMep HKAaHCKHE
OCTYAMBIIMNX DPBIHOYHBIE OXKUAAHUS HOBOTO payHAa TOCHOANEPIKKH,

14000 HHAEKCBL 1450 .
aHaAOTMYHOTO 4 TPAH. I0aHEH, IPeloCTaBACHHBIM 3KOHOMHKE B XOe
13500 lago TOCAGAHETO MHPOBOTO KpPH3HCA. W30bITOYHBIE HHBECTHUIIAH, ITHIIYT
SKOHOMHCTBI, CHH3AT 5S(M@EKTUBHOCTh 3KOHOMHYECKOI'O pOCTa H
13000 - | 1350 YCHALT MEPENPOU3BOACTBO B HEKOTOPBIX OTPACASIX.
KuTail He MOAXKEH 4Ype3MepHO PaCLIMPATH MHBECTHLHH U IIPUHOCHTH
12500 - 1300 .
Ka4eCcTBO POCTa B XKEPTBY TEMIIaM, CYUTAIOT KMTaUCKHe 9KCIEPTEI.
12000 > T z 3 o T > 1250 OxkoHoMHKa Kwuras, coraacHO IpOrHo3aM, BBIPACTET B 3TOM oAy Ha
N e e N e N
> > o> e e < o 0, i i
S & " & o & 5 8,2%- aT0 caMbIff MeJAeHHBIN TeMm ¢ 1999 roaa.
===Dow Jones Fur e===5&p 500 Fut (mp.mx.) [leKMH B IOCAEAHEE BpEMsl IIPEANPHHSIA IIATH [AS IIOBBIIIEHUS
JAuHaMHKA poccni’lcxnx HHOEKCOB BHYTPEHHETO CIIpOoCa U YaCTHBIX HHBeCTHLLHfI, CTPEMACH 3allIUTUTH
1800
OKOHOMHKY OT BAHUSHHAI CIIaa 3KCIIOpTa.
A N\
1700 v
1600 | B umcae Mep - yCKOpeHHoe onmoOpeHHe  HHBECTHIMH B
1500 HHQPPACTPYKTYPy, CyOCHOMHM Ha IOKYINKYy SHeprocbeperaroriei
"\V\ IoMalllHel TeXHWKH, IIPHBA€YEHHE 4YacTHOIO KalHTasa B CEKTopa,
1400
paHee  3aKpenAeHHble B  OCHOBHOM 3a  TOCYJapCTBE€HHBIMH
1300 KOMITIaHHUSAMH.
1200
i oY oY e ol Pid Pld K 21 mag HaumonaabHaa Komuccusd pasButusg u pecgopm (NDRC),
o° & P & < & 5

BeAyLiee KHUTa¥CKoe areHTCTBO IIAAHUPOBaHHA JKOHOMHKH, [Aasad

"3eseHBIH cBeT"' nmpuMepHO 100 IpoeKTaM, CIIPOBOLUDOBAB CAVXU. UTO
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TlekuH MOXKeT Ha4YaTh HOBBIH paysn MacIITabHbBIX 6IOI[}KCTHLIX

pacxomoB.

ITogHebecHass IBITAETCS COXPAHUTb HYXKHBIH YPOBEHb HHBECTHIIHH,
4T00BI CTAOMAN3MPOBATh SKOHOMHYECKHUM pocT. HOBBIM MaciiTaGHbBIN
BCIIAECK TOCYAapCTBEHHBIX WHBECTHILMN AT CTHMYAHPOBAHUS pPoOCTa

MaAOBEPOLATEH.

Wnnexc noasapa DXY mo uroraMm BuepalllHUX TOpProB BeIpoc Ha 0,65%.
Ceronua uHAaekc topryercs 82,908 mynkra (-0,13%). BaarorHag nmapa
EUR/USD B cpeny BbIpocaa mo 1,2367 (-1,09%), B HacrosIee BpeMs
Topryercs Ha ypoBHe 1,2393 (+0,21%).

EBponeiickre HHAEKCHl 3aBEPIIMAHM NPEABIAYILMH MOEeHb IIaJeHUEM.
FUTSEE 100 norepsa 1,74%, DAX cuusuaca Ha 1,81%), dpaHIry3ckuit
CAC 40 ynaa Ha 2,24%.

AMepHKaHCKHE WHAEKCHI II0 HTOraM BYEPAIHUX TOProB TaKxkKe
cHH3uAUCE. S&PS500 cokpatuaca Ha 1,43%, Dow Jones omycTuaca Ha
1,28%. Aydiie peIHKa TEA€KOMMYHHKAILIMOHHBIM cekTop (-0,55%), B
ayTcatinepax HedTerazoBblii ceKTop (-2,97%). Bpasuabckuii mHOEKC
Bovespa norepsa 1,53%.

dployepchl Ha aMEPHUKAHCKHE HHAEKChl B HACTOdIIEe BpeMd
NOKa3bIBaIOT IIO3UTUBHYI0 AUHaMHUKy. KoHTpakr Ha S&P500
npubasageT 0,21%, driouepc Ha Dow Jones noxguuMaercs Ha 0,18%.

Asmarckue naomanku B MuHyce. dnonckuit NIKKEI 225 mamaer Ha
1,24%, B Toukonre Hang Seng Tepsier 0,75%, mamuiickuii SENSEX
cHuxkaercd Ha 1,25%.

Poccus

Wnnekc MMBBE Buepa ymensmmaca Ha 1,42%, Hupnekc PTC Ha
OCHOBHOM ceccuu notepsa 1,85%. Aydille pplHKa XMMHYeCKas OTPacAb
(-0,17%), B ayTcatizepax 3AeKTPOIHepreTHKa (-2,94%).

CeroHs ITOCAEIHUM I€Hb MECSIA, UT'POKH IOIBITAIOTCS BO3AEPKATHCI
OT arpecCHUBHBIX IpofazK. ONHAKO IOBOAOB [AS POCTa, KPOME TOIO YTO
aKIHUH CHABHO II€PENPOJaHbI — HET.

KaroueBass CTATHCTHKA Ha CErOLHS:

OroHoMHUYecKU popyM B Bprocceae;

Brictyniaenue npesugenTa EIIB M. Aparu (11:00);

YpoBens 6e3paboruiie! B 'epmannu (11:55);

CoBelllanne MUHHUCTPOB ToproBau EBpocoroza (12:00);

Brictynaenue npezcenaress Esponetickoro Cosera B. Pommes (16:00);
Bricrynaenue npencrasuteas @PC C. [TuanaaTo (16:00);

H3menenue yucaa 3aHAThIX oT ADP B CIIIA (16:15);

BBII CIIIA 3a I kBapTaa (BTopas onienka) (16:30);

IlepBHuYHBIe 3a9BKHU Ha Iocobue o 6e3paborune B CIIA (16:30);

Wnpnekc neaoBoii aktuBHocTH Chicago PMI (17:45).
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HUsmenenue, % 52-Hen 52-Hen
3HauyeHue 3a meHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O0&G 2773,42 -1,36 2,42 -10,76 -16,37 -9,57 2503,4 3475,3
RTSog 164,57 -2,98 -1,48 -20,33 -26,17 -26,12 152,3 234,5
Hedts Brent 103,37 -0,10 -2,98 -13,48 -15,73 -11,45 98,7 128,4
Hedts WTI 87,94 0,14 -2,18 -16,14 -17,87 -14,37 74,9 110,6
Hedrtp Urals 100,65 -3,44 -4,02 -14,14 -17,26 -11,06 H.O. H.1.
ITpuponusiii ras 2,42 0,00 -11,66 5,82 -7,57 -48,18 1,9 5,0
Gas oil 883,3 0,08 -2,46 -12,31 -11,92 -8,19 849,3 1045,3
Maayt 274,5 0,19 -2,39 -13,77 -13,90 -10,19 269,7 331,8
Beunsun 284,6 -0,42 -0,91 -10,62 -6,45 -9,66 244.4 344,5
OTHOCHTEABHAsI AHHAMHKA OTPACAEBOTO
HHAekca Ha MMBB -
10% PBIHOK 3HEProHOCHTEAEH

5% .
? ITo nToram BuepalrHero AHs KOHTPaAKT Ha Light Sweet nmorepsaa 3,24%;
0%

Brent nopnemesea Ha 3,01%. Ceromusa Light Sweet Topryerca $87,94
(+0,14%); Brent crout $103,37 (-0,10%). Cupen mexny Brent u Light
Sweet cysuaca mo $15,43.

5%
-10%

-15%

-20% IIpuponHeIi ra3 1o uroraM BYepalHel ceccun cHu3uacd Ha 0,45%, B
-25%
5 RS RS g S RS RS u cocraBageT $2,418.
N N ? el S N &
> o’ 54 Nl o i S

AKIHH KOMIaHHH HedTerazoBoro cekTopa
e MICEX e MICEX O&G

WUnnekc Hedprauepix kommnanuii MICEX O&G ymaa Ha 1,36%, RTSog
JnHaMHKa He(hTAHBIX KOTHPOBOK

130 84 toTepda 2,98%.
120 Bl augmepax Ha MMBB  akumum  Pocmedpru  (+1,33%) u
110 Z? IPUBUAETHPOBAHHEBIE aKIIuH CypryrHedTerasa (-0,09%). B
100 41 . aytcatinepax 6ymaru HOBATOKa (-3,10%) u OGBIKHOBEHHBIE AKIIUK
CypryrHedrerasa (-3,00%).
90 k79
- 78
80 | 77
70 76
be-\q) Qof”q' 0@-\(} Qu-”q' > 06)0 &

N

X N N B
DXY (Ip.IIK.) s yT] Brent e Urals

MM BB

Tasnpom GAZP RUR 148,01 -0,39 4,15 -13,63 106 796,1
HOBAT3K NVTK RUR 288,91 -3,10 -3,73 -26,66 26 736,8
Pocuedrs ROSN RUR 203,13 1,33 2,94 -5,07 65 615,6
AYKOUA LKOH RUR 1705,20 -1,35 3,58 0,11 44 206,2
TaznpomHedThH SIBN RUR 131,20 -1,09 1,86 -11,46 18 959,8
CypryTHedTeras (ao) SNGS RUR 25,36 -3,00 -0,23 0,19 27 617,6
CypryTHedTeras (arm) SNGSP RUR 15,95 -0,09 7,41 -3,35 3 743,6
TaraHedTs (a0) TATN RUR 168,96 -2,24 5,40 6,20 11 219,7
TaruedTs (am) TATNP RUR 82,81 -1,74 7,56 -5,94 H.I.
TpancHedTs (am) TRNFP RUR 44407,00 -1,98 -0,94 -10,48 H.I.
ADR/GDR

Tazrmpom OGZD LI USD 9,03 0,61 3,67 -15,29 106 885,9
HOBAT3K NVTK LI UsSD 92,45 -4,69 -2,68 -26,16 28 070,6
Pocuedrs ROSN LI UsD 6,19 4,21 2,82 -6,21 65 602,7
AYKOUA LKOD LI UsD 52,05 -0,19 2,66 -1,70 44 271,8
TasnpomHedTH GAZ LI USD 20,15 -0,79 1,26 -14,26 19 107,4
CypryTHedreras SGGD LI USD 7,79 -2,87 0,26 -0,51 27 830,5

Taruedrs ATAD LI USD 31,49 1,03 9,34 6,39 11 436,8
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Namenenue, % 52-Hemx 52-Henmx
3HauyeHUe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX FNL 4481,82 -2,08 1,70 1,70 -19,40 -12,12 4316,1 6291,9
RTSfn 241,06 -3,96 -1,55 -1,55 -28,20 -20,90 238,3 451,4
PybGaeBasi craBka oBe pHANUT, % 6,2500 -47,5 6.11. 47 6.11. 92 6.11. 141,83 6.11. 300 6.11. H.IO. 12,9
emno3utkl 6aukoB B LIB, mapa. py6. 110,262 64,00 25,09 25,09 5,04 79,38 H.IO. H.IO.
Cpeacra Ha KopcyeTax, MAPI. pyo. 638,37 7,25 -2,46 -2,46 -6,36 -26,12 H.IO. H.I.
30A0TOBAAIOTHBIE PE3€EPBBI, MAPA. $ 514,3 H.I. -0,90 -0,90 2,00 -0,90 H.IO. H.1.
BuBaaroTHadg Kop3uHa 36,3176 -2,60 2,51 2,51 7,45 7,30 32,9 37,6
EUR 40,642 -0,17 1,77 1,77 4,04 4,39 38,3 43,8
UsD 32,7823 -0,08 3,06 3,06 11,01 10,37 27,4 32,9
OTHOCHTEABHASA AHHAMHKA OTPACA€BOTO
uHaexkca Ha MMBB
59 AHKBHAHOCTB
0
0% '% Pybap 3a mpomemmuii meHbL CHABHO ocaab. BuBaasloTHas Kop3uHa
-5% 1 nomopoxkasa Ha 1,20%, cerogHa Topryercd Ha ypoBHe 36,3176
-10% (-0,10%), mpu 3TOM moasap YKpemuacs K pyoaro Ha 1,45% mo 32,8094
-15% \ py6.; eBpo BeIpocaa mo 40,7123 pyb. (+0,95%).
-20% w
CpencrBa Ha KopcueTax 0aHKOB COKpaTHAMCH Ha 58,1 mapad. pyo6.,
~25%
25% 9o 9o 9 9 9 o 9 nerno3uTel B LIB yBeanunauces Ha 42,66 Mapz. pyo.
N N N el e N &
Nd N (3 N o N £

CraBka oBepHalT cHHU3HUAaCh Ha 47,50 6.11. u cocraBaseT 6,2500 m.1I.
e MICEX === MICEX FNL
Axuuu 6aHkOB

AHKBHAHOCTH
1200 9
s WNupekc 6ankoBckoro cekropa MMBBE MICEX FNL ymaa Ha 2,08%, Ha
1000 7  PTC RTSfn motepsa 3,96%.
800 6
600 5 B aupepax ma MMBB akmuu Banka MoCKBBI, KOTOpPblE CHH3HAHCH
4 aumb Ha 0,02%, a Takke akuuu Pocbanka, norepasmue 0,30%. Xyxke
400 S A A 3 o
9 peiHKa akuuu BTB, KoTopele moTepsiau B Xoze ceccuu 3,78%, a Takxke
1 IIPUBHUAETHUPOBaHHbIE aKIUM bBanka BospoxnaeHue, yhnasllne Ha
0 3,61%.
" ol o > ) >
> © ﬂ}'o & 69'0 &
s Mermo3uTk! 6aHKOB B LIB, Mapza. pyo.
CpeznctBa Ha KOpcUeTax, MAPA. PyO.
e CraBka O/N, % (p.1xK.)
BaaAroTHBIE pe3€epBbI H GHBAAIOTHASI KOP3HHA
525 33,9
520 //\ | 338
515 337
é L 33,6
510
- 33,5
505 1 L 33,4
500 A F 33,3
495 o o o o o o 33.2
o o> 5 o o> he
o o8 & & &8 &
30A0TO-BaAIOTHBIE pe3epBbl, Mapa. USD
e BH BaAIOT Hasd KOP3HHA (IIpP.IIK.)
MM BB
Cbepbank Poccuu (ao) SBER RUB 82,46 -1,96 1,09 3,92 54 254,6
Cb6epbank Poccuu (ar) SBERP RUB 60,42 -2,53 1,97 2,08 1 841,5
Bauk Bospoxaenue (ao) VZRZ RUB 507,70 -2,33 6,30 -6,83 367,5
Bauk BospoxaeHue (arm) VZRZP RUB 202,03 -3,61 9,05 -18,54 8,0
BTB VTBR RUB 0,05 -3,78 -1,91 -9,09 17 054,1
PocBauk ROSB RUB 80,00 -0,30 -2,18 -19,36 3 782,8
Bauk Caukrt-IlerepOypr BSPB RUB 56,15 -1,54 5,80 -22,56 514,7
_BaHK MockBBI MMBM RUB 860,00 -0,02 2,38 -5,56 4 718,2
Homoc Bank NMOS RUB 711,40 -0,52 8,10 15,67 2 004,0
ADR/GDR
BTB VTBR LI UsSD 3,25 -3,56 -4,07 -9,97 16 998,4
Homoc Baunk NMOS LI USD 11,16 3,81 8,35 17,47 2 062,9

CGepbank SBRCY US USD 10,12 1,06 -4,17 1,81 54 615,0
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HUsmenenue, % 52-Hemx 52-Hen
3HayeHHe 3a neHb 3a Henmearo 3a 1l mec. 3a 3 mec. 3a ron MuH. Maxkc.
MICEX M&M 2765,18 -1,06 3,94 -11,93 -23,63 -47,67 2598,5 5348,5
RTSmm 177,07 2,73 0,73 -20,87 -32,15 -49,18 171,6 371,9
CTasbHasi 3aroToBKa 434 -0,23 -0,23 -13,20 -19,26 -23,32 433,5 601,0
Yroab 56,13 3,31 1,72 -2,86 -7,48 -27,08 54,3 79,1
30A0TO 1564,25 0,59 0,32 -6,04 -7,81 1,85 1478,8 1921,2
Cepebpo 27,99 0,45 -1,12 -9,80 -19,31 -27,34 26,1 44,3
IMaaTuHA 1403 -1,85 -1,16 -10,47 -16,53 -23,29 1344,3 1916,8
Masnagmit 608,79 0,71 3,62 -10,87 -13,28 -21,80 536,8 849,0
Mens 7483 -2,98 -1,32 -12,32 -11,89 -18,56 6784,3 9827,2
Huxkean 16224 -4,16 -2,77 -8,94 -15,35 -29,71 16350,0  25100,0
LImHK 1887 -0,83 0,99 -8,15 -9,76 -16,35 1748,8 2495,0
CBuHeIL 1907,5 -1,06 -0,44 -11,40 -10,47 -24,43 1790,5 2745,0
AAFOMHHHAH 1967,75 -0,82 -0,08 -5,34 -13,90 -24,87 1944,6 2664,5
OTHOCHTEABHAasI AHHAMHKA OTPACAECBOTO
HHAexca Ha MMBB

5% PBIHOK MeTaAAOB

0% 1A\

500 | [lparolieHHBIE  METAAABl  IIOKA3bIBAIOT IIO3UTHUBHYIO OUHAMUKY.
_100/: v "\/\.,\ CTOMMOCTh TPOMCKOM YHLMH 30A0Ta cocTaBasger $1564,25. Cepebpo
5% “W\.,\k/\ BeIpocAO m0 $27,985. COOTHOIIIEHWE CTOMMOCTH 30A0Ta MU cepebpa
0% LM‘\,\'J cocraBageT 55,90.

o A WIS
e Mens Buepa ymasa Ha 2,98%, ceromus topryercss $7483 (-2,57%),
“30% R 9 9 9 9 9 k3 Hukeap B cpeny pyxHya Ha 4,16%, cerogHa cHuxkaercd Ha 1,53% mo
& N & N N N N

N

e=—=MICEX ===MICEX M&M

3o0a0T0, S/yHu. H HHAekc 3anmacoB 3oa0Ta, T

1800 1300
1700 1290
1600 ii 1280
1500 I| 1270
1400 I| 1260
1300 1250
g g g N g g >
S N N Nl Sl N N4

™ & S & S

Nd O oS
N 11 ek C 3ar1acoB 30A0Ta === Gold, $/0Z

Cepebpo, S/yuu. u 3anacst Ha COMEX
TBIC.TPOHIIKHX YHIHIH (IIp. IIK.)

145 000

140 000

135000

130 000

125 000

120 000

' " o o
N S » N X N

BN 3anacel cepebpa Ha COMEX === Silver, $/0Z

$16224. LluHK B XO[€ BUEpAIIHHUX TOProB mnogemesea Ha 0,83%,
celiuac Topryercs Ha ypoBHe $1887 (-1,23%).

Ilena Ha cTaabHblE 3arOoTOBKH B /AOHIIOHE YMEHBIIHAAChH [0 $434
(-1,36%), KOHTpaKT Ha yroab BuUepa BbIpoc Ha 3,31%, B HacTodllee
BpeMs Topryercs o $56,13 (-1,01%).

AKIIHH MeTaAAyprHYeCKHX KOMIIaHHH

Wnnekc ceipreBoro cekropa MMBBE MICEX M&M cHusuaca Ha 1,09%,
Ha PTC RTSmm notepsa 2,73%.

B aunepax sa MMBE 6ymarz BCMIIO-ABHcMa, KOTOpBIE BBIPDOCAHM Ha
2,92%, a takxke akuuum HAMK, npubasusmime 0,29%. Xyzke pBIHKa
aknuu BeaoHa, KoTopele moTepsan B xode ceccuu 3,13%, a Takke
aknuu MMK, ynaBmue Ha 3,02%.
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MM BB
I'MK HopHABCKHI HHKEAB GMKN RUR 4868,00 -1,08 -0,65 -1,52 28 283,8
q3 CHZN RUR 63,00 -0,03 -2,39 -11,32 104,1
BCMIIO-ABHCMA VSMO RUR 4900,00 2,92 3,16 -7,26 1721,9
IToaroc 30a0TO PLZL RUR 1008,30 -1,11 1,16 -1,30 5 858,4
IToaumeTana PMTL RUR 521,80 -0,13 0,23 -0,67 6 351,7
CeBepcraab CHMF RUR 376,40 -1,34 6,27 3,10 11 560,7
MMK MAGN RUR 9,28 -3,02 -1,65 -24,77 3161,3
HAMK NLMK RUR 54,58 0,29 7,76 -13,19 9 970,0
TMK TRMK RUR 88,00 -2,08 8,66 20,71 2 514,8
Pacrnagckas RASP RUR 72,61 -2,39 10,74 -26,65 1 728,0
Beaon BLNG RUR 7,65 -3,13 -0,64 -20,28 268,2
.PyCAA RUALR RUR 191,61 -1,35 3,20 -2,24 8 872,9
GDR
I'MK HopuaAbBCKHH HHKEAB MNOD LI USD 14,92 0,13 1,08 -2,55 28 441,7
qu3 CHZN LI USD 1,95 -2,45 -22,85 -9,21 105,8
CeBepcraab SVST LI USD 11,53 3,50 2,95 1,23 11 618,8
MMK MMK LI USD 3,65 -1,22 -4,10 -25,01 3 137,4
HAMK NLMK LI USD 16,80 4,35 6,60 -14,46 10 068,6
TMK TMKS LI USD 11,85 -1,66 6,76 31,67 2 777,6
PycAa 486 HK HKD 4,66 -1,48 -1,08 -6,50 69 887,9
IToaroc 30A0TO OPYGY US UsD 15,10 -1,11 -11,18 -1,44 5 757,0
Meuea MTL US UsSD 5,52 -0,54 -8,76 -35,06 2 297,8
Iuux, $/T, 1 3anacet Ha LME, T (np.mxK.) Banacer merassoB Ha LME, T
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Hs3meHeHue, % 52-Hen 52-Hen

3HayeHUue 3a neHb 3a Hengeato 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4288,31 -0,78 2,19 2,19 -13,36 -12,39 3806,4 5562,5
RTScg 295,22 -2,10 -1,06 -1,06 -23,60 -21,50 266,4 454,3
ITireHuIa 649,5 -0,65 -2,40 -2,40 -2,22 0,27 565,3 807,5
Kykypyza 560,5 0,18 -7,13 -7,13 -14,62 -15,11 553,5 799,8
CoeBble 600OBI 1377,25 0,29 1,08 1,08 4,85 -8,37 1094,3 1509,0
Puc 14,32 0,39 -4,98 -4,98 0,81 -3,67 13,1 18,3
OsBec 272,5 0,65 -16,15 -16,15 -17,42 -19,08 266,3 402,5
Kaxkao 2070 -1,90 -2,54 -2,54 -13,13 -8,53 1898,0 3249,0
Kode 164,4 -0,60 -1,50 -1,50 -19,07 -7,61 162,3 291,8
Caxap 19,48 -0,26 -0,15 -0,15 -24,08 -7,98
XaoTIOK 71,43 0,73 -3,39 -3,39 -20,51 -18,13 70,4 168,5

OTHOCHTeAbHAsA AHHAMHKA oTpacaeBoro < o
CeABCKOXO03SIHCTBEHHBIH CEKTOop

HHAekca Ha M MBB
0,
S% Croumocth IlmieHunsl BuYepa cokpatuaack Ha 0,46%, cerogHsa
0% '% nonuxkaerca Ha 0,65% wu cocraBaser $649,5. KorupoBku Puca Ha
-5% A BUYEpAaITHUX Toprax BeIpocan Ha 0,11%; ceityac npubasasaior 0,39% u
-10% cocraBasior $14,32. Kykypysa 3a NpOLIEAINNA AeHBL MOAELIEBEAA HA
_15% 0,53%; ceroaus 1eHa cocrasageT $560,5 (+0,18%). Croumocts CoeBBIX
20% J 6060B omycruaack Ha 0,97%; ceiyac KOTHpPOBKH pactyT Ha 0,29% u
_20% VY
cocrasagior $1377,25.
-25%
g g g v N g g -
N N S o s Nd S AXIHHM KOMIAaHHH NOTPEGHTEABCKOrO CEKTOpPA
N X 3 P By ¥ kY
@ \[[CEX == MICEX CGS Wnrpekc kommanuit mnorpebureabckoro cekropa MICEX CGS
Mmenuua, $/6ym cokpatuacd Ha 0,78%, RTScr nnotepsaa 2,10%.
720 >
700 a Ha MMBB ayd4ile peIHKa CMOTPEAHMCH akKIuu CHHEpPruH, KOTOphIe
680 \ BeIpocAn Ha 3,57%, TaK:Ke XOpOIIO TOProBaAUCh Oymaru JuKcH
A V\ (+1,33%). B ayrcadimepax Oymarm Antek 36.6 (-3,91%) u akmuu
660 N
640 ‘ /l \r\ . A I'pynne! Pasryasi (-3,15%).
|4 v o
620 A
600 ~—
580 9 @ @ o 3 @ @
& & & & & & &
e N B N X N £
MM BBE:
Anreku 36.6 APTK RUR 30,21 -3,91 0,83 -21,47 96,7
BaaTuka PKBA RUR 1459,90 -0,01 0,66 17,25 7 299,2
Bepodapm VRPH RUR 780,70 -0,55 2,05 -11,63 238,0
I'pymnma Pasryasit GRAZ RUR 19,07 -3,15 -0,83 -21,59 91,9
I'pynma YepKu30BO GCHE RUR 514,70 -0,08 7,43 -7,78 689,7
[uxcu DIXY RUR 302,03 1,33 -0,65 2,74 1148,4
M.Buneo MVID RUR 216,49 -1,56 0,45 19,38 1186,2
Maruut MGNT RUR 3364,10 -0,76 0,57 19,47 9 695,8
7 KOHTHHEHT SCON RUR 98,00 0,00 -0,42 -31,48 224,0
Cuneprust SYNG RUR 519,90 3,57 7,06 15,71 406,8
ADR/GDR:
X5 Retail Group FIVE LI USsD 22,48 -4,34 2,65 -1,58 6 105,0
MaruuTt MGNT LI USD 24,95 -3,59 1,42 17,91 11 796,5

YepKu3oBo CHE LI USD 11,50 -3,36 0,00 4,55 758,4
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WsmeHneHnue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom Muu. Maxc.

MICEX PWR 1623,18 -2,94 0,36 0,36 -32,27 21,46 1574,7 2945,2
RTSeu 126,06 -4,33 -2,58 -2,58 -39,79 -29,41 125,8 262,3

OTHOCHTEABHasI AHHAMHKA oTpacaeBoro

HHAeKkca Ha M MBB

ARuun SACKTPOIHEPIreTHYECKHX KOMIIaHHH

Unnexkc xkomnauHuii saekTposHepretuku MICEX PWR ymaa Ha 2,94%,
Ha PTC orpacaeBoit nuaekc RTSeu norepsaa 4,33%.

Ha MMBB ayuiie poiaka akimmu MPCK Cubupr, KoTopble BBIPOCAU HA
(+1,17%). B
aytcatinepax 6ymaru MPCK llentpa u [IpuBoaxbsa (-11,42%) u akiun
Xoanuura MPCK (-5,67%).

1,82%, Takxke Xopolro cMmorpeauch Oymaru TIK-11

|7

-35%

e MICEX e====MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH
PycTuapo HYDR RUR 0,79 -3,20 4,08 -18,62 6 980,3
@PCK EOC FEES RUR 0,18 -5,65 -5,99 -35,89 6 916,5
HNHTEP PAO EBC IUES RUR 0,03 -2,18 2,54 -24,29 7 786,6
XoaguuaT MPCK MRKH RUR 1,61 -5,67 -7,46 -30,05 2 112,2
OnToBasi reHepalHus
OTIK-1 OGKA RUR 0,59 -3,24 0,86 -9,87 1174,6
OT'K-2 OGKB RUR 0,41 -3,67 0,05 -45,36 744,3
OT'K-3 OGKC RUR 0,97 -3,56 0,72 12,74 1 400,1
OT'K-4 EONR RUR 2,22 -0,52 4,74 3,98 4 266,9
OTK-5 OGKE RUR 1,65 -2,20 5,55 -9,24 1 780,9
TeppHTOpPHaAAbHAsI e HEPALLHS
TTK-1 TGKA RUR 0,01 -4,78 4,34 -27,26 802,7
TTK-2 TGKB RUR 0,00 -2,25 -3,55 -23,71 86,9
TT'K-2 mpus. TGKBP RUR 0,00 -2,48 -6,23 -33,88 H.I.
Mocanepro MSNG RUR 1,39 -0,23 3,82 -18,10 1 690,1
TTK-4 TGKD RUR 0,01 0,06 -0,93 -28,53 291,6
TTK-4 npus. TGKDP RUR 0,00 -2,25 -2,01 -12,71 H.O.
TTK-5 TGKE RUR 0,00 0,17 -5,44 -35,74 155,1
TI'K-6 TGKF RUR 0,00 -2,49 -4,72 -41,28 227,1
Boaxkckaga TT'K VTGK RUR 1,34 -5,19 1,31 -29,62 1 223,6
TTK-9 TGKI RUR 0,00 0,00 0,35 -47,41 339,2
TTK-10 TGKJ RUR 21,39 -1,42 0,89 -11,90 573,9
TTK-11 TGKK RUR 0,01 1,17 4,04 57,53 229,3
Kysb6accaHepro KZBE RUR 0,13 -1,16 -2,89 -35,82 283,6
TTK-13 ETGK RUR 0,04 -1,65 -0,91 -33,47 199,9
TTIK-14 TGKN RUR 0,00 -1,62 -0,27 -32,92 45,1
M ezkperHoOHaABHBIE pacIpenfeAHTEAbBHbIE ceTeBble KomnaHuu (M PCK)
AeH3Hepro-ob. LSNG RUR 7,11 -1,50 1,50 -28,23 200,5
AeH3Hepro-mp. LSNGP RUR 17,57 -2,32 2,35 -20,05 H.I.
MOBCK MSRS RUR 1,27 0,02 -2,23 -20,64 1 885,4
MPCK Cubupu MRKS RUR 0,08 1,82 -0,76 -29,96 226,6
MPCK CeBepo-3amana MRKZ RUR 0,07 -2,92 -2,52 -16,29 196,1
MPCK ILleHTpa MRKC RUR 0,48 -2,57 -8,85 -22,18 613,7
MPCK Boaru MRKV RUR 0,06 -4,31 -13,75 -37,96 309,4
MPCK llenTpa u IIpuBOAXKBbS MRKP RUR 0,12 -11,42 -15,34 -16,56 416,8
BamkupsHepro BEGY RUR 32,00 0,63 20,75 -4,76 1016,9
HoBocu6upcKaHepro NONG RUR 229,00 - 0,00 -23,54 H.IT.
ADR/GDR
MocaHepro AOMD LI USD 4,45 -25,21 -1,11 -25,34 1 768,8
PycTunapo HYDR LI USD 2,38 -1,04 -1,04 -22,13 6 894,7
PCK EOC FEES LI USD 3,00 -33,33 -33,33 -31,83 6 916,5
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HNzmeHneunue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.

MICEX MNF 1794,46 -0,85 0,93 0,93 -13,90 -16,64 1558,9 2518,2
RTSin 126,74 -1,83 -2,42 -2,42 -23,62 -25,95 121,5 217,0

ARuun MALIHHOCTPOHTEABHBIX KOMIIaHH#i
OTHOCHTEAbHAsA AHHAMHKA oTpacaeBoro

unaexca na MMBB WHIeKC MalllMHOCTPOUTEABHBIX Kommauutt MICEX MNF monusmaca Ha

0,85%, va PTC orpacaeBoii unaekc RTSin norepsa 1,83%.

0% A Ayume priHKa armmu I'pynmer A3, Kotopsle BbIpocan Ha 1,97%,
-5% \ XOPOIIIO cMoTpeAuch Gymaru Kaszauckoro B3 (+1,53%). B ayrcaiinepax
-10% \’\‘ 6ymaru PKK Omneprua (-13,71%) u oObIKHOBeHHbIe akIu ABTOBA3a
-15% (-3,16%).
-20% v ,-J
B o o o o o RS

0\'0%. x“"db. {b\_o'b‘ @'QD(' %09% \%_go‘ '19'064

e MICEX e====MICEX MNF

JHHaMHKA IleH 1P OM3BOAHTEAEH H HHBECTHLMIA
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MM BB:

ABTOBA3 (ao) AVAZ RUR 16,51 -3,16 -1,91 -16,76 917,2
ABTOBA3 (am) AVAZP RUR 5,91 -2,15 -0,05 1,76 917,2
Ipynma FA3 GAZA RUR 781,60 1,97 -2,29 -9,01 917,2
Kamas KMAZ RUR 45,37 -2,43 -4,18 28,75 978,0
PKK DHeprust RKKE RUR 4703,00 -13,71 -13,71 -24,24 161,1
COAAEPC SVAV RUR 412,10 0,66 11,41 35,60 430,4
Kasanckuii B3 KHEL RUR 109,00 1,53 -3,45 4,96 511,9
OAK UNAC RUR 0,17 -0,63 -1,07 -5,81 1 064,8
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 646,5
UpKyT IRKT RUR 5,69 -3,23 0,83 -3,18 202,3

OM3 OMZZ RUR 28,61 -3,48 28,87 -24,71 30,9




- X e
UFS'.

*

* A >
INVESTMENT COMPANY

N3menenue, % 52-Hen 52-Hen
BHaueHHUe 3a neHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.
MICEX TLC 1987,43 -2,22 4,20 4,20 -14,29 -8,40 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua
OTHOCHTeABHasI AHHAMHKA OTPacA€BOTO

unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC

yrnaa Ha 2,22%.

0% A Ayume pbeIHKa ToproBaauchk arkimu MITC, kKoTopele BBIPOCAM Ha
-5% 3,19%. B ayrcaiinepax 6ymaru MTC (-4,84%) u akuwmu PBK (-3,16%).

o @ & & o @ &
o o o o o & &
; © N & ~ & o
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e MICEX === MICEX TLC

MM BB

MTC MTSS RUB 223,15 -4,84 3,31 21,62 14 054,5
PocTeaekoM (ao) RTKM RUB 112,80 -3,10 -1,86 -25,96 10 119,0
PocreaexkomMm (arm) RTKMP RUB 77,97 -0,41 -1,12 -18,18 577,1
A®PK Cucrema AFKS RUB 24,19 -0,97 7,52 3,33 7 116,0
MITC (amn) MGTSP RUB 484,99 3,19 13,45 1,04 236,0
.Ba_LL[I/IHQJOpMCBHG}L (a0) BISV RUB 9,90 0,00 -1,01 -21,49 286,4
BamludopmCBa3s (ar) BISVP RUB 3,97 -0,58 -0,90 -19,04 4.4
TarTeAeKoM TTLK RUB 0,17 -1,13 1,85 -17,75 104,8
Teaerpad CNLT RUB 21,21 -0,42 -0,06 -29,70 107,4
PBK RBCM RUB 16,10 -3,96 0,78 17,77 156,5
Apmana ARMD RUB 251,52 -3,39 2,66 -19,78 110,4
ADR/GDR

MTC MBT US USD 16,91 2,11 0,54 15,19 17 471,5
Pocreaexom ROSYY US USD 21,60 -0,92 -6,01 -24,61 10 595,7
A®PK Cucrema SSA LI USD 17,64 4,56 11,15 4,94 8 511,3
BbIMIIEAKOM VIP US USD 7,54 3,15 -13,13 -20,38 12 276,6
CHTPOHHUKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US UsSDh 8,96 -4,17 -6,18 2,17 1417,1
Yandex YNDX US UsSD 20,42 -0,15 -3,50 3,65 6 647,7
Mail.ru MAIL LI USD 31,70 -3,94 -1,86 21,92 6 627,2

BrI Mo3keTe rmognucaThCd Ha HAIlH MaTePHUAABI,
OTIpPaBUB ITMCHBMO Ha anpec research@ufs-federation.com B cBobonHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
78102 02
7817306
78102 02
78102 02
78102 02

Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesuy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495

—_— — — — — ~—

HacTosmii 0630p IPEIOCTABACH HMCKAIOYHTEABHO B HH(POPMAIIMOHHOM IIOPSAKE U HE SIBASETCS IIPEAOXKEHHEM O IIPOBEIECHHH OIlepaluil Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAHM ITpojaske. Hacrosamuit 0630p comepzRUT MH(MOPMAIIHIO, IOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecTuuuonHas Kommauus «tO Od Oc dunaHC» paccMaTpuBaeT B KadeCTBe HOCTOBepHBIX. Tem He meHee OO0
«HAuBectunuonHas Kommnanusa «HO 9¢ Oc dunaHC», €r0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTE, IIOAHOTY K
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M HE HECyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTA B CBS3U C €€ HCIoAb3oBaHHeM. OIEHKHU U
MHEHHs, IpPEICTaBACHHbIE B HAaCTOSAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAHUTHKOB KOMIIAHMM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskzieHHe aHaAMTHKOB He CBS3aHO M He 3aBHCHT OT COJAEPKaHUS aHaAHTHYECKHUX 0030pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumiti. OOO «MuBectuiuonHas Kommanusi «HO O Oc Punance», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTh CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsifiKe 6e3 00s3aTeAbCTBA CIIELUAABHO YBEAOMASTEH KOTO-AHG0 O
Takux u3MeHeHHsax. OOO «MuBectnuponHas Kommanua O Od Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKU He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUILIMOHHBIE PEIIeHHUs KAMEHTa, OCHOBaHHble Ha HMH(OPMAallMH, cofepzxKaileiicd B HacTosmeM AokKyMeHTe. OOO «MHBeCTHLIMOHHAS
Kommnanus «HO OS¢ Oc duHaAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKXKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE€ AU KOCBEHHBIE ITOTEPU H/HAU
yiep6, BOSHUKIIHMK B Pe3yAbTATE HCIIOAL30BAHHSI KAMEHTOM HH(MOPMAIMK MAH KaKOW-AHOO ee YacTH IPH COBEPIIEHHUH ONepalldii C HEeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommanms «O Od Oc PunaHc» He GepeT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASITH BO3MOXKHbBIE HETOUHOCTH. CI€AKH, COBEPIIEHHbIE B IIPOIIAOM M YIIOMSHYTHIE B
HacCTosIIeEM lIOKyMeHTe, He BcCerjla sBAAIOTCH HWHAWUKATHBHBIMH A OrlpelIeAeHI/IH pe3yALTaTOB 6yIRYI.I.U/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHU
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTI:lM B HAacCTOsSAIIEM I[OKyMeHTe, MOI‘yT OKa3bIBaThb
He6GAaronpHATHOE BO3/eficTBHE KoaeGaHHs OOMEHHBIX KypCOB BaAlOT. IHBeCTHpOBaHHE B IIeHHBIE OyMaru HeceT 3HAYHTEABHBIM PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HEé MOXKeT 6LITL BOCHpOl/I3BeI[eH IIOAHOCTBIO MAM YAaCTHUYHO, C HEro HEAb3d HdeAaTh KOIIHUH, BLI}Iep)KKI/l H3 HEro He MOI‘yT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommauus «O O Oc
dunancr». OO0 «MuBecturmonHas Komnanusa «tO 3¢ Oc dunaHCc» He HECET OTBETCTBEHHOCTH 32 HECAHKIIMOHHPOBAHHbIE NEMCTBHS TPETHUX AHII,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



