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RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
126990 1311.20 103.515 8525.17 1308.3
3.27% Pocredts
2.02% Ypkanuit
0.09% 0.20% 0.04% -1.25% -1.42% 1.92% HIIMK
1.36% CyprHera-n
1.28% TA3MPOM
B OKMOAHNIA OTKPBITIAA 235% BT
BHewHUA hOH — ymepeHHO HeraTuBHbI. IelolnYIEEWEET\II E V7 olol: = EnlalolINEAIRENS 3.14% MTC
MPOXOOAT B «KPACHOW» 30HE Ha (POHE OMAaCeHM OTHOCUTENBHO EBPOMENCKMX (DVHAHCOB. .
AMEPVIKAHCKE MHOEKCHI MoKasany CHKeHre Ha 1,2-1,4%, B A3 MHOMKATOPbI TEPSAOT 10 317% Mesen
1,2%. [NpyMedaTensHo, YTo dobtodepc Ha S&P nogpacTaeT Ha 0,2%. LieHsl Ha HedpTb cMecK -3.74% XonMPCK
Brent He crewwat npyxoamTs B CEOGS MOche BYepallHero obeana. bappens Brent HaxoamTes
o o -4.73% OCKESC
Ha yposHe $103,5. B TekyLlen cuTyaumm Mol nonaraem, Y1o pPOCCUMCKNM PIHOK OTKPOETCSH

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

CREVACEUNLEEN Okazanich Oymary

PVHAHCOBOM  OTpAac/M, KOTopble MO-

CHWPKEHWEM NPUMEPHO Ha 0,5%, OAHAKO B TEYEHVE AHA HE UCKITIOYEH OTCKOK. [oanepkka no
MMBB nexxut Ha yposHe 1305 nyHKTOB, conpoTyBneHme — 1320 nyHKTOB. CeroaHALLIHMM OeHb
HachblLLiEeH Ha cobbITVs. BeiiayT faaHHble no BBIT CLLA, yiciy neperyYHbIX oopallieHnii 3a no-
CObVEM MO 6e3paboTuLe, KONMMYECTBY CO3OaHHbIX patoymx MecT oT ADE a Takke CTatncTika

Mo OENOBOW aKTVBHOCTM B YvKaro.

LB/KYLLNE OAKTOPH
Poct . MapgeHune ' '
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POCCHA

EETEEELEYER) 0OCCHMACKIM PBIHOK AL MPOLEMOHCTRVPOBA HIC-
XOOSLLYIO AMHaMVIKY. [TOBOOM [/151 CHYDKEHWS CTasi ONaceHms no NnoBoLy
paspacTaHvs AONroBOro Kpuidvca B EBPO30HE — Tenepb B LIGHTPE BHU-
MaH/ okasanack Vicnadms. [JoxodHoCTk no 10-NETHUM UCHAHCKM 00~
nMrauram Belpocna o 6,5%, NpronmarBLLMGCE K NEPENOMHbIM 7%, nochne
KOTOPOrO B MPOLMNOM rogy VipnaHama v [NopTyranus Oeinn BeIHY»KOEHbI
vckath cnaceryst oT EC 1 MBD. HebombLLoe CMArYeHre HanpsKeHHOCTU
Ha PbIHKax NPOV30LLINO NOCHe TOro, Kak EBPOKOMMCCHS Npednoxmia pac-
CMOTPETHL BOMPOC O pexanuTanaauim eBponeckmx 6aHKoB HanpsMyto
4yepes3 dooHapl ESM. He nopamosanv ctatucTnyeckre fanHsle 13 CLUA
- 00bEM HEe3aBEPLUEHHbIX CAEMNOK B anpene CHMU3WNCA Ha 5,5%, Toraa kaxk
oxmaancs pocT Ha 0,1%. Mo utoram aHa nHaeke MMBE cHusmnesa Ha 1,4%
11 OCTAHOBMIICA HA OTMETKe 1308 MyHKTOB.

MaBHbIMM KOPMOPATMBHBIMY HOBOCTAMM CTa/M NepEroBops! fasnpoma ¢
HERTAHBIMI KOMMAaHVSMM O peanmaaum LLITokmaHoBCKoro npoexTa. Tak-
e laznpom nposeneT neperoBopsl ¢ KHP 0 nocTaekax rasa B paMkax
BM3WTa POCCUMCKOro pesnaeHTa B 3Ty CTpaHy. KoTmposku asnpoma
orpaHmymncs cnagoM Ha 0,3%. [oamepxky «Oblkam» okasanm nnaHs
MUHJOMHA O BO3MOXHOM nepecmoTpe HAOMN, Akumm HITMK Beipociv B
ueHe Ha 0,7%. Ha cobpaHmn akumMoHepoB KOMNaHW Obin YTBEPXKAEH Pas-
Mep AVBMOEHOOB Ha YPOBHE 2 py6 (C YHETOM MPOMEXYTOHHbBIX BbINMAT,
JOMonHUTENBHbIE cocTasaT 60 kon). bymary HopHukensa nogetesen Ha
1,2%, KoTvpoBku CesepcTani npocenv Ha 1,5%.

nann nof pacnpofaky BMeCTe C eBpo-
NEMCK/MM 6aHKaMm Ha DOHE NPOBneM ¢
pyonem v 8 EBposoHe. Ak Coepbat-
Ka nopeluesenv Ha 2%, Gymarv BTb — Ha
3,8%.

- MNaneHvie MMPOBbIX MHOEKCOB
- CHWwxeHWe LgH Ha HedpTb
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MINPOBBIE PBIHK/
MPOAEMOHCTPVDOBANN BHAYMTENSHOE CHU-

werve B cpedy, 30 Maq, Ha dooHe OMaceHuin OTHOCUTENBHO EBPOMENCKON
SKOHOMVIKW, & TaKKe 113-3a Cabo MakpoCTaTUCTIKIA. Dow Jones no ntoram
O mpocen Ha 1,3%, S&P500 — Ha 1,4%, a Nasdaq cHvauncs Ha 1,2%. [1oBo-
[OM [119 NMPOAaXK MOCYKM HOBOCTM 13 EBPOMBI. COOBLLEHNE O CHKEHNM
obbemMa [JenosnTOB B VCMAaHCKMX OaHKaxX BbI3BANO OMaCeHWs OTHOCUTESNBHO
PUHAHCOBOW CUCTEMBI CTPaHbI M EBPO30HbI B LIENIOM. [TOMMMO 3TOr0, HOBbIE
OnpOCkI B [peumm HakaHyHe BbIOOPOB MoKasany NPEVIMYLLECTBO N1EBOM Nap-
Tum Syriza, BeICTynaloWwen NpoTuB Mep OIO[PKETHOM 3KOHOMMK, PaHee npose-
JEHHbBI ONPOC OTAaBa NPEANOYTEHVE «HOBbIM AEMOKDaTaM», PaTYIOLLMM 38
Mepbl. KOMOMHaLMA STHX (DaKTOPOB HeraTVBHO OTpasuiach Ha eaVMHON BP0~
MEVICKoM BanoTe, KOTOpasa nofeLlesena no OTHOLEHMIO K Aonnapy. LieHs! Ha
HEDTb Ha 3TOM (POHE TakKe MOLLUMM BHM3, YTO OTPAa3WNOCh Ha bymMarax Cbl-
PbeEBbIX KOMMaHui: Exxon Mobil (-2,6%), Chevron (-2,6%). baHKOBCKMIA CexkTop
Takke cMoTpencs cnabee peiHka: Bank of America (-3,2%), Citigroup (-3,8%).
He nopaposana Takxe MaxkpocTaticTvika B CLUA. Hrcno HesaBepLUeHHbIX
chenok no npopaxe nomos 8 CLUA B anpene ynano Ha 5,5% no cpasHeHmio
C MPOLUMbIM MeCALEM. AHANUTUKA NMPOrHO3MPOBANIM POCT MOKa3aTend Ha
0,6%. HanHble 3a npembiayLmii neprof 6bi1 NepecMOTREHb! C MOHVKEHVIEM.
CBeTbIM MATHOM OTHeTa CTasl TOT dOaKT, YTO MO CPABHEHMIO C MPOLLMbLIM MO~
OM Y1CNO HE3aBePLLEHHbIX CAEMOK BbIPOCNO 14%. TeXHONOMMYECKMN CEKTOP
BbIMMIAAEN Yy Tb CUMBbHEE PbiHKa, XOTS Tarke Hec notepu. Intel (4+0,2%) ctana
eMHCTBEHHOM BymMaroi B MHaexce Dow, nokasasLuel pocT.

¥ Asunu

© VHdpopMaumoHHoe areHTCTBo «A3MIMI», 2012,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 29.05.2012

Hasganue Tunl  Tun2 Tun3  Banita Mait, py6 CYA, M7H py6. 10 1 Hepn. 1 mec. 3 mec. 6 mec. 12 mec. 36 mec.
Fa3npoMbaHk — ArpeccusHbiii 0 A P RUR _ 18968.11 372.61 3.20% 2.09% 771%  13.15%  560% -11.00%  31.84%
3eHnt — OcHoBa kanutana [0] A P RUR 2130.38 62.42 3.12% -0.37% -10.95% 11.22%  -477%  -20.30% 67.36%
CnaaHCKh KpepuT — 0O A P RUR  44667.84 8.89 2.03% 0.20% 670%  792%  -122%  -1.06%  5862%
CnaBsiHCKuiA

OHOprOTPaHCaHK — FTaps - O A P RUR 78302485 460 167%  004%  -1120%  -1608% -261%  601%  7.83%
9Hepropecvochbl

M2M MpaitseT Bank — VHaeke + [0} n P RUR 3943.13 33.52 1.58% 0.58% -9.73% -16.03%  -7.08%

[MetpokommepL, — AKLm 0] A P RUR 513.92 46.68 1.49% 1.63% -9.73% -16.14%  -8.62%  -11.88% 14.46%
Abconior — TakTika 0O A P R 617.46 37.95 1.48% A81%  2147%  30.35% -27.85%  -37.20%  -50.06%
MetpokomvepLy — O6nuraLym O O P AW 109.94 0.08 1.38% 0.83% 9.43% 480%  -84.43% -86.72%  -87.36%
Kpocc — C6anaHcupoBaHHbIi [0] A P RUR 45785.02 244 1.33% -0.29% -2.50% -1.15% 2.44%  -22.54% 65.59%
OeproTpaHeark — Fiaps - O A P R 122225 2020 130%  053%  -1294%  2391% -16.20% 2024%  21.36%
POCCUMUCKME aKLIMn

;:2:[’:::63”*‘ — Crpaxosie M 0 P RUIR 495197 228 125%  057%  -234%  -403% -5670%  -067%  29.33%
Kpocc — KorcepearueHsiit 0O A P RUR 11216092 29.31 1.10% 0.02% -0.26% 321%  320%  -1548%  80.22%
3eHUT — BedHble LieHHOCTH O T I RUIR 541574 405.90 0.82% 0.00% 350%  -1147%  267%  -1172%  26.15%
3eHuT — Tixas rasatb 0O O P RUR 5882806 106.61 0.69% 0.10% 319%  319%  0.87%  004%  47.76%
A6conior — MepcnekTuea 0O U P RN 1024.06 49.34 0.58% 005%  -1070%  -19.32% -1501% -20.06%  23.45%
M2M partaer barik — O T T RWR 97273 58.15 056%  036%  -439%  -1036%  -567%

neDCneKTVIBHbIe WHBECTULMK

MeTpokommepy — 3 0O C P RW 111139 35.24 0.55% 0.54% 359%  5.82%  330%  -2.33% 152%
MeTpokommepy — KopriopatueHblit -~ O C P RUR 485.00 2.67 0.40% 0.21% -2.64% -4.79% -1.47% -4.91% -2.37%
Zs;‘j’;””ﬁa”*‘ —®ongpoconickux 5 p R 955.25 16.76 036%  101%  -856%  -1367% -1125% -1688%  36.66%
MeTpokommepy — 2 0O C P R 2627.77 590.67 0.35% 0.15% 202%  302%  073%  -061% 7.14%
3eHUT — BanioTHbli O A T USD 952.53 132.08 0.34% 148%  -11.03%  -1578%  -3.26%  7.42%  65.94%
3eHuT — [loXoHbIiA O A P RUR 4795050 628.21 0.33% 280%  -1207%  -1322%  -644%  -2453%  83.69%
3eHuT — MepenexTBHbI 0O A P R 4896.89 88.48 0.33% 270%  -11.62%  -1274% -691%  -2415%  11081%
Abconior — [losepvie 0O C P RW 1976.21 341.03 0.31% 1.17% B71%  -1144%  923%  -846%  7621%
MM Mpaneer Baik — O A P RUR 462528 166.56 028%  -134%  -334%  551%  -135%  -19.30%
ObheKTUBHbIA

3eHuT — floxoaHsiii I 0O A P R 6812.72 33478 0.26% 2.13% 930%  -1028%  453%  -2021%  114.53%
Fasnpombank — Koncepearwersis M O P RUR 5202.87 38.90 0.14% 0.66% 0.23% 141%  201%  428% 6.07%
MetpokomvepLy — 1 0O C P R 1769.50 133.73 0.11% -0.07% 1.09%  -150%  052%  0.36% 5.92%
M2M Mparfeer Barik — 0 C P RUR 44185 12355 009%  049%  164%  -183%  205%  -942%
C6anaHcypoBaHHbIi

A6conior — [loxogHbiit 0O 0O P RWR 2033.72 305.80 0.08% 0.13% -0.70% 074%  438%  576%  48.67%
TarporpGatk — donp 0O 0 P R 154474 8.14 005%  018%  014%  B35%  672%  474%  961%
CTabunbHOro Joxoda

Batik a Kpactbix Boporax — O C P RUIR 1348900 29.37 000%  0.00% 595%  -1025%  799%  -14.90%  22.63%
YHUBeDcanbHbIit

TpaxcKpeantbank — Maructpans* O 0] P RUR 1143.21 0.01 0.00% 0.00% 0.00% -0.42% -1.30% -2.08% 21.19%
TpaxcKpeautbark — Aspopa* 0] A P RUR 667.72 2.51 0.00% 0.00% 0.00% -0.12% -0.52% -3.26% 12.55%
TparcKpegurBank — fokomotvs® O G P RUR 1215.08 142 0.00% 0.00% 0.00% 007%  -050%  530%  23.44%
LieHTp-HBecT — Bropoit* 0O O P RW 1597.09 18.17 0.00% 0.00% 0.00% 000%  222%  164%  54.20%
LlenTp-nHBect — MepBbiit* 0] A P RUR 162.77 41.45 0.00% 0.00% 0.00% 0.00% 4.18%  -10.63% 13.37%
Tatthorn6aHk — DoHg 30n0ToM 0 C P RUR 1391.83 6.52 -0.02% -0.43% -2.70% -7.52% -3.67%  -11.00% 50.59%
M2M Tpaiiget baik — 0 0 P R 1332347 8379 041%  007% 004%  194%  5IT%  7.24%

CrabunbHbIn

CnagsHcKui Kpeput — Xepx-poHs O A P RUR 7966.41 71.12 -0.41% -0.77% 0.35% -1.48% 5.57% 13.82% 102.54%

Hanxble ASUMA
* OTCYTCTBYIOT JaHHbIE Ha yKasaHHyto gaty
Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © VHdbopmaLyoHHoe areHTeTBo «ASUIM», 2012



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



