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CLUA. Ceccua 3aKkpblnacb B MWHYCE, MHAOEKC
Dow Jones =-1,28, S&P =-1,43, NASDAQ =-1,17%.
Poccua. Kak 1 nporHosmnposanu EspoduHaH-
Cbl, BUPXKK, C OrNALKOM He BHeWHMI GOH, 3aBepwnamn
CEeCCUI0 CHUXKeHuem, nHaekca MMBB Ha 1,42, PTC Ha
2,54%. MUHOUH cuMTaeT NpeaeBpeMeHHbIM CHUXKe-
HMEe HaNoroBOW HArpy3kM Ha 3KOHOMMKY, KOTopas
coctaBnseT okono 35,6% ot BBI, a 6e3 Hanoros Ha
HedTb M ra3 25,5%. bonee Toro, NnpeanonaraeTcs yse-
IMYeHMe HaNoroB Ha askoronb M Tabak, a TakxKe Ha
rasoByto oTpac/b. Tenepb caemsyeT 0XnaaTb COOTBET-
CTBYHOLLEN PEaKUMN KOTUPOBOK aKLU.
Yucrtaa npmbbinb CbepbaHka no MCHOO
3a 1-1 KBapTaN yBeAMYMAaCh Ha 6,2% No CPaBHEHUIO C
aHaNOrMYHbIM NepMoaoM NPOLL/IOro FoAa U COCTaBuU-
na 92,2 mnpa. py6. Mexay Tem, ctaBku 6aHKa no
4eno3uTam — OgHN U3 CaMblX HU3KMX, @ MO KpeauTam
— O4HW M3 CaMbIX BbICOKMX.
MHbNAumA ¢ Havana roga coctaBuna
2,2%. 3aponKeHHocTb 6aHKoB nepep, LB npesbicuaa
1,5 TpAH. pyb.
Espona. Kotnposkn naganm, FTSE 100 =-1,74,
DAX =-1,81, CAC 40 =-2,24%. NHpeKc nenoBoro Kan-
MaTa eBPO30HbI 3a mecsAl noHmsumnca ¢ -0,51 go -0,77
nyHKkTa (oxunpanocb -0,66), MHAEKC IKOHOMUYECKUX
HacTpoeHun — ¢ 92,9 go 90,6 nyHKTa. B Mpeunn npo-
BeZleH HOBbIM onpoc, 77% ONpPOLEHHbIX CO3HAIOT, YTO
HEBbINONIHEHME YCN0BUI GMHAHCOBOM NOMOLLM CTpa-
He MOXKeT NPUBECTU K BbIXxoAy peumm u3 eBpo3oHbI 1
XOTAT nepecmoTpa 3Tmx ycnosuit. Mpu atom 81% pec-
NOHAEHTOB COODBLLMAM, YTO OHM BbICTYNAlOT 33 COXpa-
HeHue CTPaHbl B €BPO30HE.
ELB He nopgaepan cxemy Kanutanusa-
UMK  KucnaHcKkoro baHKa Bankia ¢ ucnonb3oBaHuem
pecypcos ELLB, rnasa LB UcnaHum 6bin BbIHYKAEH Ha
MecsiL, paHbLUe CPOKa MOKMHYTb CBOM NOCT B pe3y/ib-
TaTe pe3Kkon KPUTUKKU. MHeHue LB eBpo30HbI cocTonT
B TOM, YTO 3alLUMUTa HALUMOHa/IbHOM BaHKOBCKOM cucTe-
Mbl ABAsieTcA 3a60TON NPaBUTENbCTB.
AMepUKaHCKOe PENTUHIOBOE areHTCTBO
Egan Jones Ratings Co cHM3KN0 Ha ogHY CTyneHb pei-
TUHT McnaHun, U peakuusa pbIHKOB Ha 3TO cobbiTne
NOHATHA, PEUTUHIOBOE areHTCTBO paboTaeT No 3akasy
WHBECTOPOB, @ HE IMUTEHTA MW CTPAHbI.
MuHoMH UTanuu pasmectun rocobaum-
raumu, AOXoAHOCTb 5-neTHMx 6ymar coctasuna 5,66%
(Ha 80 6a3sucHbIX NyHKTOB 6onblue npeablaywerot
aykuuoHa), 10-neTtHux - goctmrna 6,03% (5,85% B an-
pene). KpynHenwunit B Utanmm 6aHKk UniCredit Hame-
peH 3aKpbITb HECKO/IbKO MHBECTULMOHHbIX NoApasae-
neHuin B LeHTpanbHoM 1 BocTouHol EBpone ¢ uenbio

MSCI Indeces, NyHKTbI
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—O=—Poccua (WK. cnpasa) —%— bpa3waua (WK. cnesa)

CHMXEeHUA wusgep)kek. Tak, NaaHMpyeTcAa 3aKpbiTb
nogpasgenenua B Poccun, PymbiHuKM, a Takxke Typ-
unn u Monbue.

A3ns. AsmaTcknme OMpPXKM 3aKPbINUCD
BYepa cHuxkeHuem, Nikkei Ha 0,28, SSE Ha 0,26, Kospi
Ha 0,27, Hang Seng Ha 1,92%. UHBecTOpbl U ceroaHs
obecnokoeHbl eBponeiickum Kpusncom. Kpome Toro,
PbIHKK, OXKMAABLLIME BBEAEHME CTUMYINPYIOLWUX Mep
CO CTOPOHbI KMTAWCKOro MpaBuTeNbCTBaA, Pa3oyapo-
BaHbl 3aAB/IEHMEM O TOM, YTO TakKMe mepbl BBOAUTb
He nnaHupyetcA. Co CTOPOHbI pykoBoacTBa baHka
ANOHWMK TaKXKe NOCTYNUNO HEOXMAAHHOE ANA PbIHKA
3aAB/eHME O TOM, YTO Mepbl MOHETAPHOM NOoAAEPK-
KM 9KOHOMMKW BO3MOXKHbI /IMWb B C/y4Yae yxyauwe-
HWA CUTYaL MM Ha BHELHWUX pbiHKax (paHee LIb Heoa-
HOKPaTHO TrOBOPWA O MPUBEPKEHHOCTU aKTUBHOIO
CTUMYNIUPOBaHMA).

3onoTo. YKpenaeHue gonnapa ocTaHo-
BWJIO POCT LLeH AparmeTasnsioB 1 Cbipbs, YTPOM BTOpP-
HWKa ¢blovepcbl Ha 30/10TO ToproBaaucb no 1574,18
nonn. 3a yHumio, Kk 13.40 no 1548,74 ponn., ytpom
cerogHsa 3o0s10T0 = 1560,5, cepebpo = 27,79, nnatuHa
= 1401,67, nannagui = 604,8 ponn.

He¢tb. OnaceHna 3ameaneHUs 3KOHOMWKMU
Kutas, oxumpaHuna otyeta MunsHepro CLUA no 3ana-
cam HedTU OOMONHUTENBHO YCUAUAU CHUNEHME Lie-
Hbl HedTU. TaK, BO BTOPHWUK yTpom Brent wna no
107,02, Light Sweet no 91,23 gonn. 3a 6app., kK 13.40
no 105,52 n 89,77 ponn., cerogHa ytpom no 103,22 n
87,63 ponn./6app.

CobbiTnA, CTaTUCTUKA, NporHos. Ha 3acepa-
HUW npasuTenbcTBa Poccun ponkeH 6biTb yTBEp-
*AeH rpaduk npusatmsaumu. NpeanonoxMTensHoO B
6anxkanwme mecaubl mMoryT 6biTb npogaHbl 7,9%
aKkumi CbepbaHka, 49% Ob6beguHEeHHOM 3epHOBOM
KomnaHun, 10% PocHaHo, 24,9% CoskomdnoTa, 55%
BaHMHCKOro mopckoro Toprosoro nopta u 25,5%
MypmaHcKoro nopta, Anpocsl (gona He yKasblBaeT-
cs). B nepeyeHb aKTMBOB A4/1 YCKOPEHHOW NpUBaTU-
3aUMM He BowAKM KomnaHuu TIK (3a nckaoueHnem
TrK-5).

M3 OCHOBHOWN CTAaTUCTUKM XOEM  WH-
dopmaumio no FepmaHum (AaHHbIE MO PbIHKY TPyAa,
nHonauun); no CLUA - ToxKe Mo pbIHKY TpyAda, 3ana-
cam HedTM 1 pocTe BBI B 1-m KBapTane.

BHewHWn oH ansa Hawmx BupxK cenyac cKo-
pee HeraTMBHbIN, Ppbrovepcbl Ha BUpPKeBble MHAEKCHI
CLUA ToprytoTtca B npeobaasatoliem MUHYCe, TOPrn B
A3uM NpPoxoaAT B KPacHOM 30He, HedpTb 0603HaUYMNA
CHUKeHue. [laxke HecMOTpA Ha KOMOOPTHbIE LEeHbI
nocse BYepalHero CHUXXEHWA, HeraTMB Ha Hawux
6upKax MONKeT yaepKaTbCA [0 3aKpbiTUA, ecau
TONbKO CU/bHAA NOAAEpPXKKA U3BHE HE U3MEHUT CU-
Tyauutio.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble Dow Jones Industrial Average: Dow Jones Industrial Average:
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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nocaegHuii roa,

OaHHble

n
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nocne,

ncnpag,

TpaHCKOHTUHEHTabHbI

TpaHCKOHTUHEHTaNbHbIV CNP34,
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$/62p

TPaHCKOHTUHEHTaNbHbIN CNpP34,
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»
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2. LeHbl Ha ra3 n 6eH3uH

3

BenukobputaHma:

nras-

MpupoaHsl

BenukobputaHma:

MpupoaHbIl ras -

-EBpona: exeHeaeNbHble
OaHHble, eBpo / MBT/y
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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CblprBble PbIHKU: PbIHOK MeTannos
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacuetbi: MK «EBpoduHaHChI» O
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




