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DAEKTPOHHAS I10YTA Ilocaeanue 0630pbI H KOMMEHTAPHH:

EE AnaauTuka TexaudyeckKui anaan3. MHAEKChI akKIIui

E Yurate @ufs_ic TexHu4yeckul aHaau3. [IparoiieHHbIE METAAABL
Hamm KoHTakThI TexHuyeckuii aHasn3. baHKu

I'padux 1. Hnoexc MMBPE (uacoeoii). Buemmuii oH KpaiiHe HeraTHBeH,

ycuauBaroTcs 1mpobaemsl B EBporre, a
) TaKXKe IIEPCHEKTUBBI  YCHACHHUS
M'_ f“'J} “F‘J 1‘,]]‘ T AR N TR SN OGN A S S A O SO M 3aMeIACHUS pocra B Kurae
MIPOBOLUPYIOT OTTOK KaluTasa U3
\‘ Po. CerogHsa IIOCAEOHUM  O€eHb
’ﬂ‘l mecsna, 9T0  OymeT — ABAATHCH
CAEPIKUBAIOIIMM  (PAKTOPOM  JOAS
nazieHuss KOTHPOBOK  POCCHHCKHX
akmmii. Knoem cHuXeHusa HHaekca
F1300 MMBE k ypoBHI0 1285 IIyHKTOB.
B 1meaomM TexHUYecKasd CHUTyallus
ocraeTcd HETaTHBHOH, ecan
obpartutecss K rpadukam 2 u 3,
[ MOXKHO YBHAETH YTO pa3BHUBaETCHd
BTOpas hasza CHUKEHUdA (BoaHaA «Cb,
o PO TR T B a2 3 cm rpacpuk 3) B 3ursaroobpasHoi
INOEXC Index (HICEX ndex) 060 Min 10 . 2 o 212 Bnber ince L snyozess KOPPEKITUU. OPHUEHTUPOM CHUXKEHUS
UHAEKCa BBbIPUCOBBIBAETCH YPOBEHDb
1025 myHKTOB.

I'pagux 2. Hnoexc MMBE (OreeHoii).
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I'padgux 3. Hnoexc MMBEB (HedenvHblil).
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I'pagurx 4. Hedenvnas dunamura cmoumocmu dhuiouepcoe na Brent. Ha (POHE HETaTHBHBIX HACTPOCHUH
CBSI3aHHBIX C HOBBIM O00OCTPEHHEM

h' - — npobaem B EBpome, a Takxke Ha
,“ i S ¢doHe criama 5KOHOMHYECKOTO PoCTa
* B Kurae LIEHBI Ha HedTH
/ IPOJOAKHUAN CHUKEHHUE.

iz B JIOATOCPOYHOM IIePCIIEKTUBE
BUOUM  IIPOJOAXKEHHE  CHHKEHHSI
CTOMMOCTH Brent. Bo  BTOpoi#t
IIOAOBHHE MapTa OBIAO 3aBEpILIEeHO
@m (opMHpOBaHUE dasbr pocra,
Fso KOoTopas Hadaaach C IIEPBBIX MHEU

2009 roma. B wHacrodiee Bpemsa

dhopmupyercs KOPPEKIIMOHHOE
2 JBUXKEHUE BHHU3, KOTOPOE MOXKET
OBITH B dopme «(IIAOCKOH
KOPPEKIIMH», KaK CAedyeT U3
rpacpuka 4. CHHKEHHE KOTHPOBOK
o o R o o Brent MoOzKeT MOOCTUTHYTH YpPOBHS
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Curyamusas B EBpome m B Mupe B
HeAOM He [JaeT TII0OBOJAOB AL
onTUMH3Ma. MHBECTOPBI OmIacaroTcs
HUCITAHCKOTO OAHKOBCKOI'O KpPH3UCa U
Kiw ~ YCHAMBAIOIIIMXCS HETaTUBHBIX

B
f A"\@l‘w TeHAeHIWH B Asuu. [Ipu 3ToMm, 1o
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MHEHHIO YYAaCTHHKOB DPBIHKA BAACTH

I'pagux 5. Yacoeas cunamura EUR/USD.
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% ‘ He [IeAaloT  HeOOXOMUMOTO  JIAd
q MpeaoTBpalleHUS HETaTHUBHBIX
T renpmenmmii. Buepa  NPOBAaAHMAWCH

KOTHPOBKH TOBapHBIX aKTHUBOB, YTO

P CO3MAA0 OAArOIPHUSTHBIN (QOH A

JAABHEUIIIETO YKPEMACHHUS [oAAapa.

Lo ~BaaroTHas napa eBpo/moarap
0OHOBHAQ MHHHMAABHOE 3HA4YEeHHE —
1,2358. Cerogus B OXHIAHUUA
HOBOCTe#l IIpOAaBII €BPO MOLYT
B34TH naysy, KOTHPOBKH

[#  eBpo/moarapa CTaOHMAM3HPYIOTCH B
npeneasax 1,2360 — 1,2400.

[y

F1.2500

® 10 1 o 5 3 7 18 21 2 3 24 F3 2 EJ 30 31
May 2012
EUR Curncy (Euro Spat) Graph 10 10 2. 60 poak, Copyrights

CeromHs myOGAMKyeTcs O0OABIION 6AOK
CTaTUCTUYECKUX NAaHHBIX, B T.4. BBII
CIIDA 3a 1 kBapTaa, OaHHBIE II0
0e3paboTrulle B «IIITaTax», UHIEKCHI
[EAOBOM aKTHUBHOCTM U II€H Ha
T'pagux 6. dneenas dunamurxa EUR/USD. xkuAbe. Takxke OymeT myOAMKOBATHCS
‘v . OOABIIIOE KOAMYECTBO CTATAAHHBIX I10
]Il’“M '|| CTpaHaM €BpPO30HBIL.  BbIxomdas
“[‘ 1 'q ; uH(pOpMAaIHsS MOXKET IIOBAUATL Ha
| KOTHUPOBKHU BaAOT U Ha HACTPOEHHS
’-\]'

berg Finance L.P.

| |"3' M Ha pBLIHKE B IIEAOM.
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| ‘\ '“h, I b 3HAYEHHE BAAIOTHOMN rapsl
H‘ ||“|. ll“xl 3aKOHYHAO (DOPMHUPOBAHUE (ITAOCKOH
| ' 1 roppekumm»  A-B-C  (rpacdux  6).

e

il

il

(i

F1.3000

BaarorHas napa IPOJOAYKAET
ocTaBaThCd B paMKaxX HHUCXOMAIIETO
KaHara. KoHeuHas IieAb CHHIKEHUS
|, JHAYEHMA COOTHOIIEHHS €BPO U
@m AaMepHKaHCKoM BaatoTel — 1,2100.
IIpearnosaraemas CTPYKTypa
JBUKEHUS KOTHPOBOK €BpO/moarapa
uszobpazkeHa Ha rpadukax S5 u 6.
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I'pagpux 7. HedenvHasi OuHAMUKA CMOUMOCmMu ¢hoiouepcoe 3010mo.
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Bricokas cTerneHb phIHOYHBIX PHUCKOB
cTasa  [OPUYMHOM  IIpeKpalleHud
nazieHus KOTHPOBOK 30A0Ta Ha (poHE
IIOBAaABHOIO IIafleHUd Ha pPBbIHKaX.
JparolieHHbIII MeTasA BHOBB CTaa
BBIIIOAHSATE  (PYHKIIMIO  3aITHOIO
aKTHBa, 4TO MOZKET naTh
3HAYUTEABHBIN HMIIYABC pocra.
HeckoabKO TOCA€IHHX  TOPrOBBIX
[AHEMN IleHa Ha ApParolleHHBIM MeTaAA
HaxXxoAUTCd B IIpeJesax [AuarazoHa
$1530 - $1590. B wuacroammit
MOMEHT (POPMHUPYETCH BOAHA POCTa
«B» B paMKax «IIAOCKOH KOPPEKIIUH»
A-B-C. Ilpenroaaraemasi QUHaMHKa
Pa3BUTHA CHUTYyallMH H300pazkeHa Ha
rpacuke 7, OPHUEHTHPOM
TIOBBIILIEHUS KOTHUPOBOK 30A0Ta
CAyKUT ypoBeHb $1800.

Conpoc Ha Baaloty B Poccum B
YCAOBHUSAX  PACTYIIMX  PBIHOYHBIX
PHCKOB, [elleBeoIe HedTH, U Kak
caefcTBHE Ha (POHE YCHAHBIIIETOCH
OTTOKa KamnuTasa pacrer.
3aBeplIeHre HaAOrOBOTO IIepHoaa
[JaA0  BO3MOXKHOCTB  yYaCTHHKaM
PBIHKA COCPEOTOYUTE GoarIile
BHHMaHUA Ha BaAOTe, YTO CTaA0
JOTIOAHUTEABHBIM [ApaiBepOM pocTa
JAS KOTUPOBOK IIap AoAAap/pyOoAb U
€eBpO/ pyOABb. JaabHetiree
ycyrybaeHre HeraTHBHBIX MOMEHTOB
CTaHeT IPUYMHOM pocTa AoArapa U
eBpo K pybalo ceromHs. B xone
TOProB 31 masa KOTHUPOBKH
USD/RUB MOTYT JOCTUTHYTH
ormerku 33,00 pybas 3za $1.
KotupoBku EUR/RUB oxumaem Ha
ypoBHe 40,85. CeromHs mOCAeTHHUM
JEHb MecHIlla, MOXKHO OXKHIATh Ooaee
aKTUBHBIX  JeHCTBUH oT 1BP,
KOTOPBIHI MOXKeT TIOIIBITATHCS
CTAQIUTh POCT KOTHPOBOK €BPO U
aoAsapa.

IIpenmnosaraemas CTPYKTypa
OUWHAMHUKHA ~COOTHOIIEHUS JoAAApPa
CIDA u poccUMCKOH BaAlOTbl B
CpPEeIHECPOYHOMN IIEPCIIEKTUBE
uzobpazkeHa Ha rpaduke 9.

BBl MO3keTe MmoAnucaThCd Ha HAIlH MaTEPHUAAbI, OTIIPAaBUB ITHCHEMO
Ha azapec research@ufs-federation.com B cBob6omHO# opme.
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KoHTakTHaA nHpopmaumsa

JNoces Anekceli Cepreesny Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceir Muxannosumy Ten. +7 (495) 781 73 01
MontopaHos HWMKona Bragnmmnposmy Ten. +7 (495) 781 73 04
Kum Uropb JlbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
7810202
7817306
78102 02
7810202
78102 02

Bacuaunaam Nasen AHaTonbesuny Ten. +7 (495
Bbanakupes Unba AHapeesny Ten. +7 (495
Ko3nos AneKkcent AnekcaHapoBuY Ten. +7 (495
Haszapos Amutpuin Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreesHa Ten. +7 (495
MwunoctHoBa AHHa BaneHTUHOBHa Ten. +7 (495

—_ — — — — ~—

Hacroammii 0630p IpeaocTaBAeH HCKAIOYHTEABHO B HH(OPMAIIMOHHOM IIOPSIKE U He SIBASIETCS IIPEIAOKEHHEM O ITPOBEIEHHH Ollepalliii Ha PhIHKe
LIEHHBIX OyMmar, ¥ B YaCTHOCTH IIPEJAOKEHHeM 00 HX IIOKyIIKe HAM Ipoaaxke. Hacrosiuii 0630p COAEpPKUT HHMOPMALUIO, ITOAYYEHHYIO M3
HCTOYHHKOB, KoTopble OO0 «MHBectuuponHas Kommnanus «lO Od Oc duHaHCe» paccMaTpHBaeT B KadecTBe HOCToBepHbIX. Tem He meHee OOO
«AuBectunnonHas Komnanusa «O B¢ Oc dunHAHC», €ro pyKOBOACTBO M COTPYAHHKH HE MOTYT IapaHTHPOBATh a0COAIOTHBIE TOYHOCTB, ITOAHOTY H
JOCTOBEPHOCTh TaKOM HH(MOpMAIIMH W He HEeCyT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAHEHTa B CBf3H C €e HCIoAb3oBaHHeM. OIIEHKH U
MHEHUsI, NIPe/ICTAaBACHHbIE B HACTOSIILIEM 0030pe, OCHOBAHbI €IMHCTBEHHO Ha 3aKAIOYEHHSIX aHAAUTHKOB KOMIIAHHH B OTHOILEHHH aHAAM3HPYEMbIX
LIEHHBIX OymMar ¥ 3MHUTEHTOB. BosHarpaxieHHe aHaAUTHKOB HE CBSI3aHO M HE 3aBHCHT OT COAEPIKAHUS aHAAMUTHYECKHX 0030pOB, KOTOPbIE OHH
TOTOBSIT, MAHM OT CyIIECTBa [aBaeMbIXx HMH pekoMmeHparuii. OOO «MuBectnmuonHas Komnanuma «HO Od Oc PduHaHC», €ro pPyKOBOACTBO H

COTPYAHHUKH MOTYT U3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOPAOKE 683 065I3aTeABCTBa CIIELIHAABHO YBE€AOMAATH KOI‘O-AI/IGO O TaKuX UBMEHEHUAX.
00O «MuBecrunuonHas Kommanusa «HO 3¢ Oc dunaHC», €ro pyKOBOACTBO M COTPYAHHUKH HE HECYT OTBETCTBEHHOCTH 32 MHBECTHIIMOHHBIE PEIICHHS
KAMEHTa, OCHOBaHHBIe Ha MH(OPMALMHU, CoAepIKallelics B HacrosieM nokymeHte. OOO «MuBecrunmonHas Komnanus «FO O Oc dunaHc», ero
PYKOBOJCTBO H COTPYAHHKH TaKXkKe He HECyT OTBETCTBEHHOCTH 3a IIpsSMble HMAM KOCBEHHbBIE€ IIOTE€PH M /HAM yIiepO, BO3HUKIIHN B pe3yAbTaTe
HCIIOAB30BaHHS KAHEHTOM HH(MOPMAllMM HAHW KaKOH-AH0O ee YacTH IIPH COBEpIIEHHH oIlepaluii ¢ IeHHbIMH Oymaramu. OOO «MHBeCTHIIMOHHAsS
Kommanusa «tO Od Oc dunanc» He Geper Ha cebsi 00SA3aTEABCTB PETYASIPHO OOHOBASITE HH(OPMALHIO, KOTOpPAs COAEPIKHUTCS B HACTOSIIEM
JAOKYMEHTE, AU HCIIPABAATE BO3MOXKHBIE HETOYHOCTH. CﬂeAKI/I, COBEPIIEHHBIE B IIPOIIAOM H YIIOMSAHYTBIE B HACTOLALIEM AOKYMEHTE, HE€ BCEraa
SBASIOTCS MHAWMKATHBHBIMU JIASI OIIPEIEA€HHST PE3yABTATOB OYAyIIHMX ceAOK. Ha CTOMMOCTD, IleHy HAM BEAHYMHY [0XOJa II0 LIeHHBIM OymMaraM HAH
MIPOU3BOAHBIM HHCTPYMEHTaM, YIIOMSIHYTBIM B HACTOSIIIEM [OKYMEHTE, MOIYT OKa3blBaTh HEGAATOIPHSITHOE BO3AEHCTBHE KoaebaHHs OOMEHHBIX
KypcoB BaaloT. MiHBecTHpoBaHHe B ILieHHBIE OyMarud HeceT 3HAUMUTEABHBIM PHCK, B CBSI3H C YeM KAHEHTY HEOOXOAMMO IIPOBOAUTEH COOCTBEHHBIN
aHaAW3 PhIHKa U HCCAEOBaHHE HAIEeXKHOCTH SMHTEHTOB 0 COBEPIIEHUS CAEeAOK. HacTosmui JOKYMEHT He MOXKeT ObITh BOCIIPOHU3BEEH ITIOAHOCTEHIO
HAW YaCTHUYHO, C HETO HEAB3sl JeAaTh KOITHH, BBIAEPXKKH M3 HEro He MOTYT HCIIOAB30BaTBCH JAS KAaKHX-AHOO ITyGAMKaluil Ge3 NpeaBapHTEABHOTO
nuceMeHHoro paspemenuss OOO «MuBectunonHas Kommanus «HO 9¢ Oc dunancr. OO0 HuBectunuonHas Kommanua «O O Oc dunaHe» He
HeCeT OTBETCTBEHHOCTH 3a HECAHKIIMOHHPOBAHHBIE AEMCTBHS TPETHHX AMII, CBS3aHHBIE C PACIPOCTPaHEHHEM HaCTOSIIero o63opa HAM AI00O# ero
JacTH.



