NOXOAHbIM A0OM
MHBECTOpa

COBbITUA OHA

AnoHma ony6nukyeT AaHHbIE O MPOMBILLIIEHHOM NPOU3BOACTBE B anpene.

WccnepoBaTtenbckasa komnaHust GFK onybnvkyeT 3HayeHne manckoro nHaekca notpedbuTenbckoro 4oBepus B

BenukobputaHum.

v 10:45 — O®paHuysckoe HauuoHanbHoe cTaTucTUYeckoe YynpaeneHue Insee onyGnukyeT [OaHHble O

noTpebuTenbCknX pacxodax B anpene.

11:55 — dPenepanbHOe areHTCTBO NO TPYAOYCTPONCTBY F'epmaHum coobymt o6 ypoeHe 6e3paboTuubl B Mae.

13:00 — Cratuctuyeckoe ynpaeneHve EBponeinckoro coto3a obHapoayeT npefBapuTenbHble OaHHble 00

N3MEHEeHNN NOTPEOUTENBCKUX LieH B Mae.

16:00 — Maea ®PE Knuenenga C. NruaHanTo BbICTYMNUT C peybio 0 eHEeXHO-kpeanTHon nonutuke CLUA.

16:30 — MwuHuctepcteo Toproenu CLUA onybnukyeT nepecMoTpeHHble AaHHble 06 obbeme BBI1 B |

KBapTane.

v' 16:30 — MuHuctepcteo Tpyaa CLUA obHapoayeT AaHHble O KONMYECTBE rpaxaaH, BnepBble 06paTMBLUNXCS
3a nocobuem no 6e3paboTuLie Ha NpPOLUMON Headene.

v 19:00 — MuHucTepctBo aHepreTukn CLUA onybrnukyeT exeHeaenbHbI AOKMNag O KOMMEPYEecKMX 3anacax
HedTW, 6EH3NHA 1 OUCTUINNATOB B CTpPaHe.

v 3onoTtopobbiBaowmini - anbsiHc  Petropavlovsk, paspabaTbiBalolimii  30M10TOPYAHBIE  MECTOPOXAEHMS Ha

poccuickom OanbHeM BocToke, npoBeaeT B JIoHOOHE rogoBoe cobpaHue akLMOHEPOB.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuui. Byepa poCCUACKMIA PLIHOK akUMW Ha HeraTMBHOM BHELUHEM (OOHe 3aBepLunn
TOProBYyIO CECCUID cpeabl B «KpacHom 30He». o ntoram aHs nHgekc MMBB cHusuncs Ha 1,42%, 3akpbiBLUMCH Ha
otmeTke 1308,30 n. Hambonee nukenagHble Ha MMBBE akumMum npogeMOHCTpUpOBanu HEraTuBHYK AWHAMUKY
KOTMpOBOK: «Iasnpom» (-0,26%), «TYKOWIN» (-1,29%), «Hopunbckuii Hukenb» (-1,18%), «Cesepctanb» (-1,54%),
«CbepbaHk»-ao (-2,09%), «BTE» (-3,79%).

AN

AN

AN

PasButblie pbiHkKM. PoHAaoBble nnowanku EBponbl 3akpbinuck cHwkeHneM: FTSE 100 (-1,74%), CAC 40 (-
2,24%), DAX (-1,81%). [laBneHne Ha pbiHKM OKasanu UTOrM pasMeLleHusi rocobnuraumn Mtanumm, cToMmoctb
3aMMCTBOBaHWA Ansi CTpaHbl yBenuuunacb. Kpome Toro, goxogHocTb rocOymar MicnaHum npesbicuna 6%. He
nopagoBarna WHBECTOPOB M CTaTUCTUKA: CBOAHBIN MHAEKC OEMOBOro U NoTpebuTenbCcKoro 4oBepus K SKOHOMMUKE
€BpOo30Hbl B Mae ynan o 90,6 n. — MMHMManbHOro ypoBHs 3a 2,5 roga, aHanuMTUK1 NPOrHO3npoBanu CHUXEHUe
nokasartens B Cpe4HEM C paHee o0O6bsABNeHHbIX 92,8 n. - 0o 91,9 n.

KnioyeBble doHaoBble uHAekcbl CLUA Ha HeonpegeneHHOCTM nepcrnekTuB GnarononyyHoro paspeLueHus
Jonroesoro kpusnca B EBpone npogemoHcTpupoBanu cHwkeHue: Dow Jones (-1,28%), S&P 500 (-1,48%),
NASDAQ (-1,17%). MNosogom ansi GecrnokoncTBa cTanu pesynbTaTbl NPoOBeAeHHOro onpoca o6LecTBEHHOro
MHeHust B [peummn, cornacHo KOTOPOMY, OOMbLUMHCTBO >XUTEMNEW CTpaHbl BbICTYMAET 3a MepecMoTp YCMOoBUNA
MeXOyHapOoOHbIX KpeaWuTHbIX nporpamM. [lo paHHeiIM onpoca 77% w3 1600 pecnoHOeHTOB cyuTaloT
HeobXoaANMbIM CMAMYUTL YCIOBUA MpegocTaBneHns Mpeummn mexagyHapogHon nomown. OgHako, B cryyae, ecrnu
AduHam npuaeTca BbINOMHSATL MOCTaBMneHHble ycrnoBus 52,4% OMpoLleHHbIX BCE paBHO xoTenu Obl BUOETH
peunto B eBpo30He, B TO BpeMs kak 44,5% npeanounu 6bl oTkaszaTbCA OT eAnHoW BamntoTbl. [MpoTuBopeymBbie
pe3ynbTaTbl ONpoca NOKa3blBaloT, YTO MOBTOPHbIE BbIOOPLI B rPEYECKMI NapriamMeHT, Ha3HayeHHble Ha 17 1IoHs,
OyayT KpanHe HenpocTbiMU. [103ULMK KOHCEPBATOPOB, BbICTYNAKLWMX 3a cobnogeHne ycnosui kpeamtos MB® u
EBpocoto3a, ynyywmnuicb B MocneaHve OHW, OQHAKO pas3pblB NMoka HEBENWK, U paaukanbHble OnokvM BCe elle
MOryT ogepxaTtb nobeay, 3a KOTOPON MOXET NnocrnenoBaTth Bbixof 'peunn n3 eBpo3oHbI.
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OxunpaHus nepen Havanom ToproB. CerogHs B NEepBON MOMOBUMHE OHSA Mbl OXWUOAEM YMEPEHHOTO CHWDKEHUS
KOTUPOBOK GonblUMHCTBA NUKBUAHBLIX HA MMBB akuumin. [JaBneHue Ha POCCUIACKMIA PbIHOK B Hayarle TOProBoW
CEeCcCuM OKaXXeT HeraTMBHOE 3aKkpbiTWe 3apybekHbIX NMoWafokK, a Takke CHWXKeHMe LieH Ha HedpTb 1 GasoBble
NPOMBILLIEHHbIE MeTansbl. BpeMeHHO gonroeble npobnemsbl Mpeumn oTownmn Ha BTOPOK NnaH, Tenepb BHUMaHWe
WMHBECTOPOB NMpPUKOBaHO Kk cuTyauum B Vtanum n McnaHumn. Ha BO30GHOBMBLUMXCS OMAceHWUsiX BOKPYr 3TUX CTpaH
6upxn AsnaTcko- TMXOOKEaAHCKOrO permoHa C yTpa CHKarTCs.

OpHako, dbtlovepcbl Ha knwodeBble doHaoBble uHaekcbl CLUA, a Tawke uUeHbl Ha HedTb TOpPrylTcs B
He3HauUTeNnbHOM «nrcey. Ha cerogHs 3annaHMpoBaH BbIXOg 3HauMTenbHoOro 6noka makpoctatuctkm us CLLUA un
EBponbl. B yacTHoCTW, oXuaaeTcs, YTO KONMMYECTBO NepBUYHbIX obpalleHuin 3a nocobnem no 6e3pabotuue B
CLUA Ha npowunow Hegene He MameHunock M coctasuno 370 Teic. Ha Haw B3rnsg TONbKo B criydyae nyonukauum
MO3UTUBHOM CTaTUCTMKM (hOHAOBbBIE NIOLLaaK/ 3aBepLUaT TOpru poCTOM.

000 «1OXOAHbIA OM UHBECTOPAY
410012, r. Capartos, yn. Bonbckas, 70
TenedoH: (8452) 39-00-01
www.ddinvest.ru / e-mail: analitika@ddinvest.ru




g | fnoxonH bl OM
MHBECTOPA

31.05.2012

HOBOCTWU KOMMNAHUA

CBEPBAHK

Co6biTne. Buepa «CbepbaHk» onybnukoBan duHaHcoByto otvyeTHocTb no MC®PO 3a | keaptan 2012 roga.
Uuctas npubbinb GaHka 3a sHBapb-MapT yBenuuunacb Ha 6,2% No CpaBHEHWIO C aHanorMyHbIM NEepUoaoM
npownoro roga v gocturna 92,2 mnpa. py6. Poct nokasatenst obycrnoBneH yBenMYMBLUMMCS OMepaunuoHHbIM
poxogoMm. [oxogbl «CbepbaHka» B | kBapTane TekyLlero roga pocnu rnaBHbiM 00pa3oM 3a CYeT OCHOBHOM
GaHKOBCKOWN OesATEeNbHOCTU: YNCTLIN MPOLIEHTHBLIA OOXO4 M YNCThIN KOMUCCUMOHHBIN 0X04 COCTaBWnM 3a stHBapb-
mapT 2012 roga 92,5% Bcero onepauMoOHHOrO [oxoga [0 BblMeTa pesepBa nog obecLeHeHne KpeauTHOro
noptdens.

MpoueHTHble pacxoabl 6aHka Bo3pocnn Ha 29,3% u gocturnun 93,4 mnpg. py6. OCHOBHBIM KOMMOHEHTOM
MPOLEHTHbIX PacXO4OB CTanu MNPOLEHTbl No genosntam (U3NYECKUX UL, KOTOpble SIBNSOTCSA KIYeBbIM
NCTOYHMKOM OMHaHCMpoBaHust rpynnbl. OnepaunoHHble 0oOXoAbl 4O pe3epBOB Noa obecleHeHWe KpeauTHOro
noptdensa B sHBape-mapTte yBenuumnumcb Ha 25,9% no cpaBHeHWto ¢ pesynbratom 3a | keaptan 2011 roga u
coctaunu 207,7 mnpa. py6. PocT onepaumMoHHOro goxoga B MEPBYD O4vYepedb Bbi3BaH CYLLECTBEHHbIM
yBENUYEeHNEM YMUCTOrO MPOLEHTHOMO A40Xo4a, NoaaepKaHHOro YNCTbIM KOMUCCUOHHBIM U MPOYUM OnepaLoHHbIM
O0X040M.

UucTble Joxoabl OT BOCCTAHOBMEHNA pe3epBOB nof obecueHeHre 3a KBapTan coctasunu 3,2 mnpa. pyb. npotus
14,2 mnpg. py6. 3a aHanorMyHbIn Nepyog NpoLLsoro roga, YTo obycrnoBneHo cTabunbHbIM Ka4E€CTBOM KPeaAUTHOrO
noptdpenda. OnepaumoHHble pacxodbl rpynnbl Belpocnn Ha 34,6% npu TOM, YTO pacxodbl Ha nepcoHan pocnm
MeaneHHee npoynx pacxogoB. OCHOBHLIMU UCTOMHMKaMKM poCTa pacxogoB B siHBape-mapTe kBapTane 2012 roga
ObiNM MHBECTUUMM B KavecTBo nepcoHana, UT uHdpacTpykTypy M unuanbHyld CeTb B COOTBETCTBUWU CO
cTpaTternen rpynnol.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /13Me- Tosap 3a|ﬂ)at:?rm| SERE r::wi, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 30.05.12 | 12419,86 | -160,83 -1,28 Brent 30.05.12 103,47 -3,21 -3,01
S&P 500 (CLLA) 30.05.12 | 1313,32 19,10 1,43 Urals 30.05.12 101,35 3,74 | -3,56
NASDAQ (CLLA) 30.05.12 | 2837,36 | -33,63 1,17
FTSE 100 (BenvkoBput.) | 30.05.12 | 5 297,28 93,86 1,74 3onoto 30.05.12 | 1540,00 | -39,50 | -2,50
CAC 40 (dpaHuus) 30.05.12 | 301558 69,12 2,24 Mnatuha | 30.05.12 | 1410,00 | -2500| -1,74
DAX (FepmaHusi) 30.05.12 | 6280,80 | -116,04 -1,81 Cepebpo | 30.05.12 27,68 0,57 | -2,02
Nikkei 225 (Snoxus)) 30.05.12 | 8633,19 23,89 0,28 Nannagwit | 30.05.12 | 601,00 700 -1,15
MMBB 30.05.12 | 1308,30 -18,78 1,42 Menb 30.05.12 | 75520 | -14350 | -1,86
PTC (ocHoBHas ceccus) | 30.05.12 1273,26 -33,77 -2,58 Hwvkenb 30.05.12 16 397 | -496,00 -2,94
PTC (sedepHsis ceccns) | 30.05.12 | 1275,16 1,90 0,15  Luhk 30.05.12 | 18910 -19,50 1,02
Bovespa (Bpaaunusl) 30.05.12 | 53797,91 | -835,15 1,53
BSE Sensex 30 (MHaws) | 30.05.12 | 1631215 | -126,43 0,77 M POLI,EHTH blE CTABKU
Shanghai Comp. (Kutaii)| 30.05.12 2 384,67 -4,97 -0,21 Cranka 3navenme o
PA3BUBAIOLLNECS Db Ha 30.05.12
Merval (AprenTuta) 30.05.12 | 2 264,92 -49,32 2,13 MOSPRIME O/N (1 fetb) 6,69 0,20
IPC (Mexcuka) 30.05.12 | 38 070,67 -56,18 0,15  MOSPRIME 1W (1 Heq.) 6,63 0,19
Kospi (FOx. Kopes) 30.05.12 | 1844,86 -5,05 0,27 MOSPRIME 1M (1 mec.) 6,71 0,08
Hang Seng (FoHKoHr) 30.05.12 | 18690,22 | -365,24 1,92 MOSPRIME 3M (3 wmec.) 7,09 0,05
Straits Times (Curanyp) | 30.05.12 | 2 783,95 17,90 -0,64 MOSPRIME 6M (6 mec.) 7,34 0,03
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHANEME
Topros Ao %  ADR/GDR ADE(gDR’ % k MMBB U P  Ha31.05.12
Fasnpom (OTC) 30.05.12 9,01 -1,85 2 146,19 -1,30 USD/RUR 32,4509
Fasnpom HedTs (OTC) | 30.05.12 20,11 2,33 5 130,52 0,71 EUR/RUR 40,4598
NYKOWN (OTC) 30.05.12 52,25 2,34 1 1 695,56 0,41 EUR/USD 1,2468
PocHedTs (LSE)* 30.05.12 6,190 0,16 1 200,87 1,15
CypryTtHedTeras (OTC) 30.05.12 7,78 -4.77 10 25,25 -0,41 Bca uHdopmauusa umspa-
MK HopHukens (OTC) | 30.05.12 14,92 -2,04 01| 484167 0,48  HwA  ArentcTBa  «MHTep-
c¢akc», pasmelleHHas Ha
Meuen (NYSE) 30.05.12 5,52 -4,83 1 179,13 212 caitre www.ddinvest.ru, e
MMK (LSE)* 30.05.12 3,65 -3,95 13 9,11 -1,92 noAnexuT  panbHeunwemy
Cesepcrans (LSE)* 30.05.12 11,53 3,35 1 374,16 0,52 ~ BocmpoussedeHuio  u/nnu
Pycruapo (LSE) 30.05.12 2,375 4,77 100 0,77 2,27 ﬁﬁ%‘;pfggs;:?":'z; e &
BTBE (LSE)* 30.05.12 3,250 -5,39 2000 0,05 -1,47 NMCbLMEHHOro paspeLueHus
MTC (NYSE) 30.05.12 16,91 -3,87 2 274,37 22,33  arentctBa «MnTepdackc-To-
PocTenexom (LSE) 30.05.12 21,60 0,00 6 116,82 380  BOmKbe» (Www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

::;B_bo':',lez I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 148,11 -0,26 146,82 150,51 10 044 580 331 63 963
lasnpom HedTb ao 131,45 -0,72 129,00 132,50 23983170 912
NYKOWN ao 1702,60 -1,29 1 685,60 1720,00 3 156 759 911 31662
HOBAT3K ao 288,46 -3,27 280,16 296,07 969 129 309 11757
PocHedTb ao 203,20 1,70 197,55 204,66 3361229 305 28 001
CypryTHedTeras ao 25,352 -3,20 25,200 26,100 808 693 905 19 475
CypryTHedTeras an 15,959 -0,07 15,511 16,018 693 957 180 8 668
TatHedpTb a0 81,90 -1,69 81,00 83,83 50 147 839 340
TatHedTb an 168,75 -2,46 164,55 172,78 376 395 319 8 564
THK-BP XongwuHr ao 82,81 -1,79 81,37 87,47 15 197 047 298
THK-BP XonguHr an 73,00 -1,16 72,68 73,91 4 583 749 197
TpaHcHedTb an 44 300,00 -1,82 43 550,00 44 899,00 768 355 846 4 205
MeTtannyprus
"MK HopHukenb ao 4 865,00 -1,18 4 825,00 4 913,00 1245035 116 16 234
Meuen ao 183,00 -4,59 180,30 190,00 93 798 875 3526
MMK ao 9,290 -2,93 9,253 9,540 82 578 986 3 558
HIIMK ao 54,65 0,72 53,01 55,40 608 568 356 18 571
[MNonumerann ao 521,80 -0,23 518,10 523,00 578 774 1"
Montoc 3onoTo ao 1 007,50 -1,67 1 005,90 1 020,10 5673 694 444
CeBepcTarnb ao 376,10 -1,54 374,50 383,50 714 326 305 10 687
BenoH ao 7,652 -3,14 7,650 7,940 4 255929 108
Pacnagckas ao 72,70 -2,39 71,53 74,07 43 985 263 2124
WHTep PAO EJQC ao 0,026229 -2,43 0,026001 0,027500 382 235997 7 607
MocaHepro ao 1,3959 -0,18 1,3600 1,3970 12 601 415 720
Pyclvapo ao 0,7886 -3,51 0,7810 0,8059 453 883 179 9 905
PCK EQC ao 0,18049 -5,90 0,18000 0,19000 681 758 157 14 151
BTB ao 0,05352 -3,79 0,05331 0,05528 1751542992 27 130
CbepbaHk ao 82,38 -2,09 81,84 83,79 17 182 690 879 96 167
Cb6epbaHk an 60,51 -2,29 60,00 61,57 990 509 565 11 224
TenekoMMYHUKaLMOHHbIW CEKTOP
MTC ao 224,29 -4,44 222,25 237,00 912 318 377 10 636
Poctenekom ao 112,55 -3,31 112,51 116,50 483 501 444 15 044
Poctenekom an 77,70 -0,38 76,76 78,98 125 855 289 378
AapodpnoT ao 41,67 -1,09 41,30 41,80 23 560 864 703
Ypankanuii ao 225,44 0,82 220,05 225,77 1814 630 163 17 195
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