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O030p ppIHKa U IPOTrHO3

B cpeny B TeueHne aHa poccuiickue ronybble GULLKKM TOProBaavcb NPeUMyLLECTBEHHO B MMHYCe. OCHOBHbIM HEraTUBHbIM
(akTOpOM Ans pblHKa OCTaBasiaCb HeonpeaeneHHOCTb B OTHOLIEHWW pa3BUTUSA cuTyauum B peunn u conyTcTBylollee el
obocTpeHune cuTyal MM Ha eBpONeCcKOM A0/roBOM pbiHKe. [loxoaHOCTb 10-NeTHUX rocyaapCcTBeHHbIX obnurauuin Utanuum B
XOAEe COCTOSIBLUErocsi Buepa ayKuuMoHa BnepBble npeBbicuna 6% rofoBbix, OTpaxkas 06eCrnoKOeHHOCTb Y4YaCTHMKOB
6yayLimMm eBpoOMencKoro AO/roBoro pbiHka. BantoTHas napa eBpofonnap ynana A0 MMHMMyMa 3a ABa roga A0 OTMEeTKU
1.2424. Tlocne 3asBNeHUA KWUTAWCKMX BriacTell O BO3MOXHbIX 3aZepXKax C BBeAEHWEM MporpaMMm MnoaAepXaHus
SKOHOMMKM, MOLISM BHWU3 KOTUPOBKWU CbIPbEBbIX TOBapoOB, W Mpexae Bcero, HedTU. B nTore npaktudeckn Bce ronybble
GULLKM 3aKpbITNCh HUXE YpPOBHEN npeablaywero 3akpbltnsa: akumn OCK ESC (FEES) nopewesenn Ha 5.9%, Meuena
(MTLR) - Ha 4.6%, MTC (MTSS) - Ha 4.4%, BTb (VTBR) - Ha 3.8%, Pyclmagpo (HYDR) - Ha 3.5%. OAHUM N3 HEMHOIMMX
3HaYUMbIX KOPMOPaTMBHbLIX CO6bITUIA AHS cTana nybnukaums C6epbaHkoM dUHAHCOBLIX pe3ynbtatoB no MCOPO 3a I
kBaptan 2012 r, KoTopas oka3asjiacb B LEe/IOM MO3UTUBHOW. TeM He MeHee, akumm CbepbaHka (SBER) nogewesenu Ha
2.1%, oTpaxas 06WMiA NeccMMn3M WHBECTOPOB B OTHOLIEHMM MepcrnekTUB 6aHKOBCKOrO CeKTopa B CBETE yXyALeHUs
cutyauum B EC.

Bo BTOpOM 3WwenoHe He CNOXWIOoCb €AUHOW AVWHAMUKWU ABUXEHUS ueH. [MpuBunerMpoBaHHble akuum TBepbaHeprocbbita
(TVSBP) nogopoxanu Ha 39.9%, obbikHOBeHHble (TVSB) - Ha 9.3%, o6bikHOBEHHbIE akumMm MernoHHedTeraza (MFGS) -
Ha 7.5%. Tem BpemeHem MPCK LleHTpa u MNpusomkbsa (MRKP) notepsna 10.2%, Cesepckuit TpybHbIli 3aBoa (SVTZ) -
9.1%.

®oHpoBblie nHaekcbl CLUA noHusmnnuce 6onee yem Ha 1%, dbrovepchl Ha nHaekcobl CLUA ToprytoTcs B HE60bLIOM MUHYCE.
EBponerickne nHaeKCbl NOHU3UIUCE, B CPeAHEM B MUHYCE U a3MaTCKMe MHAEKCHI.

HebnaronpusATHbIN BHeWHNI POH 3acTaB/sieT rOBOPUTb O pUCKax yrnybneHus Koppekumm BHU3 N0 POCCUNCKUM DOHAOBBIM
mHaekcam. becnokoicTBO MHBECTOPOB BbI3blBAET (PMHAHCOBOE MOJIOXEHME «NEpUPEPUNHBbIX» CTPaH €BPO30OHbI, Npexae
Bcero - peuun n NcnaHum. McnaHckmMin LeHTpobaHK npeaynpeann o ToM, 4YTo 6loaXeTHbIM AeduunT no uToram roaa
MOXET OKa3aTbCs Bbllle LEeneBOoro YPOBHS, UYTO Bbi3BasO POCT AOXOAHOCTM MO MUCMaHckuMm rocobnurauymam (10-neTHue
6ymarn Buepa TOproBasnCb C AOXOAHOCTbIO Bbiwe 6.6%). B TeueHne AHA BHWMaHWE WMHBECTOPOB MOryT MNpuUBAeYb U
HoBocTM 13 CLUA - B 16:30 MCK oXunaaeTcs yTovHeHHasa oueHka BBl 3a nepBbiii KBapTaa TeKyLlero roaa.

AmnTpmii JIo6aHOB, 3aM. HaYa/IbHHKA yrpaB/IeHNUs] TOProBbIX Onepayni

MHaekc RTSI MHaekc Nasdaq

1700 3070
1275.16n. 2837.36n.
1600 3000
Ha 30.05.2012 Ha 30.05.2012
1500 2830
H3IMEHEHHE: WIMEHEH HE!
1400 24.04 n =0 - 0.17 n
-1.85 % -0.01 %
1300 er=1}
1200 L1 1 A 1 1
16.04.2012 11.06.2012 30.06. 24012 13.04.2012 .06, 2012 30.06.4012
MHpeKkc S&P 500 Mupaekc Dow Jones
14; 13310 -
1313.32 n. 12419.86
130 1310
Ha 30.05.2012 Ha 30.05.2012
1350 1200
H3IMEHEHHE: WIMEHEH HE!
1330 - 450N g -34.97 n
-1.34 % -0.28 %
1300 1500
12m L 1 12300 L1 1
13.04.2012 08,06, 201 2 30.06. 24012 13.04.2012 .06, 2012 30.06.4012
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