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INVESTMENT COMPANY

ITocAenHHe 0630pPHI H KOMMEHTAPHH:

OAEKTpPOHHAd IIoYTa EE AHaauTHKa
E Yurats @ufs_ic Hary KOHTAKTbI Cesepcraab: huHaHCcoBBIe uTorH 1K12

MTC: uroru 1K12 o US GAAP

HAMK: dunancossle uroru 1K12

Buewmnui ¢ou

ITocaennee HamenHenue HM3meHeHHe 3a
B arpeae rnmacHUuE PO3HUYHBIX IIPOAazK B Hcnauunm 1o CpaBHEHHIO C

3HaA4YEeHHe 3a neHb, % Hemeao, %
Amepuxa IPEeabIAYyIINM MeCSIleM OKa3aA0Ch CaMbIM pPEe3KHM 3a Bce 9 aer
BeIeHUd 3Toi cTaTUCTUKU — 9,8%. B MapTe nokasaTeab COKpPaTHACH Ha
S&PS00 1332,42 L11 1,25 3,8%. Lucpbr HarAIOH MOHCTPH T, YT 1d B 4EeTBEPTOH
Dow Jones 12580,69 1,01 0,61 GI;OI;)(;MI/IKGPCB osomﬁL ?‘Aﬂ%A;e:c; :y}EK;) Izars){eg:gcaGOTHZ qu’cr)n
NASDAQ Composite  2870,99 1,18 0,84 ° P yray » @ PEKOP/ P na,
24%, He [aeT UCHAaHIIAM BO3MOXKHOCTH TPATUTD JE€HBIH.
Bovespa 54633,06 -1,05 -0,74
Espona EIlE otBepr HeO(UIIMAABHO IIPENAOKEHHYI0 MaapumoM cxemy
FUTSEE 100 5391.14 0.65 022 Eann’ra/:nsaum}ll B6aHKa Bankia 4epe3 HCIIOAB30BaHHE pPECYPCOB
DAX 6396,84 1,16 -0,60 BPOMEHUCKOTO L5
CAC 40 3084,7 1,37 0,02 IIpaBuTEABCTBO MCITaHHUU XOTEAO BBIIYCTUTH obauranuu Ha €19 mapa.
Asmst u mepemaTh ux "mouke" Bankia. 3arem mnox st Gymaru depes
NIKKEL 225 8607.51 0.57 0.59 MEXaHH3M CBoIla nozﬁxqu“b C?FI/IHaHCI/IPOBaHI/II(;:/[ or EIB I% npOBe%m
SENSEX 16365,82 0,44 2,62 COOXOMMMOCTH TIPMBACKATE STH CPEACTBA HAIPIMYIO HCPE3 ye
obAurarnuii, pucKys ellle BBIIIE ITOAHATEH UX JoXoaHOoCcTh. EIIB cuuraer,
Poccua 4TO CXeMa MOXKeT HapyLIUTh 3allpeT Ha IIpsMoe (PUHAHCHPOBAHHE
MMBB 1316,28 2,82 4,75 mpaBUTEALCTB. ELIB TakKe CYHMTAET, YTO 3TO MAEAO HAIMOHAABHBIX
PTC 1299,2 1,73 2,76 [IPABUTEALCTB - PELIATh IPOGAEMBI COOCTBEHHBIX GAHKOB.
C 1 uwoHga ddnonua u Kwurall, nBe KpyIHEHUIINE SKOHOMHYECKUE
S&P500 Fut 1327,25 -0,47 0,95 nepzxkaBbl A3WM, HAYHYT HCIIOAB30BATh CBOM BAAIOTBI AT B3aWMHBIX
Dow Jones Fut 12539 -0,35 0,50 pacdeToB. OTO 4acTb CTPATETHH MO OTKasy oT moasapa CIIA, o gem
AWZIEpBl CTPaH MJOrOBOPHAUCH B naekabpe 2011. Yike deTbIpe roaa
Kwurail gBageTcs BeoylIMM TOPTOBBIM ITapTHEPOM SIITOHHM, ¥ IPpobAEMBI
DXY 82,576 0,12 0,59 aMEPUKAaHCKOH, U OCOGEHHO €BPOIEMCKOM SKOHOMHKH AHIIL [EAAIOT
EUR/USD 1,2466 -0,30 -0,92 I0aHb B raa3ax SrnoHuM GoAee TPUBAEKATEABHBIM.
USD/RUR 32,3915 -0,16 -1,90
Nunekc nmoasapa DXY mo wurtoraM BYepallHUX TOPTOB IIOBBICHACS Ha
0,09%. Cerogua wHAeKC Topryerca 82,576 mnyukrra (+0,12%).
Light Sweet 90,32 0,48 21,46 BaarorHag napa EUR/USD Bo BTOpHHK CHi/I?:QIZA6a6CL /303}):5503 (-0,31%),
B HacToslllee BpeMsd TopryeTcs Ha ypoBHe 1, -0, .
Brent 106,33 -0,33 0,73 tee Bp Py yP ( )
EBponelickre WHIOEKCHI 3aBEPIINAN IPEABIAYIINMH [O€Hb POCTOM.
105,09 -1,06 -2,89
Urals ’ ’ ’ FUTSEE 100 npu6asua 0,65%, DAX mnomasaca Ha 1,16%,
JMuramuka ¢bsrodep coB Ha aMep HKAaHCKHE dpanysckuit CAC 40 noBwicuacga Ha 1,37%.
14000 HHAEKCEI 1450 AMeEpHKaHCKHE HWHAEKCBHI II0 HTOraM BYEPAIIHUX TOPIOB TaK¥XKe
BeIpocau. S&PS500 yBeanunacsa Ha 1,11%, Dow Jones Beipoc Ha 1,01%.
13500 - | 1400 Ayulre peiHKa cekTop OCHOBHBIE MaTE€PHAABI (+1,8£%), B ayTcaiinepax
cekTop 3apaBooxpaHeHue (+0,35%). Bpasuabckuit mHzaekc Bovespa
cHusuacda Ha 1,05%.
13000 A - 1350
drroyepcsl Ha aMEPHUKAaHCKHE WHOEKCHl B HACTOSIIEe BpeMs
[IOKa3bIBAIOT HETaTUBHYIO AuHaAMHUKy. KonTpaktT Ha S&P500 Tepger
12500 - 1300 0,47%, driouepc Ha Dow Jones cokpariaerca Ha 0,35%.
Asmarckue mnaomaaxku B muHyce. dAdmonckuit NIKKEI 225 cHuzkaercs
12000 1250 0,57%, B Tomkonre Hang Seng mamaer Ha 1,82%, mnamiickuii SEN
o o o g g o o 0.44%
(9_0 \6'0 %Q_Q \D(_Q (19_0 \[xo (9_0 IIpocemaetr Ha U, 0.
e Dow Jones Fur e S&P 500 Fut (mp.mK.) Poccua
o .
JIMHAMHAKA P OCCHHACKHX HHACKCOB Unnekc MMBE Buepa BpIpoc Ha 2,82%, Wugekc PTC Ha oCHOBHO#
1800 ceccun mpubaBua 1,73%. Aydmie peIHKa ceKTop MeTasayprus u
oberua (+4,51%), B ayrcaiimepax saekTposHepreTura (+1,21%).
1700 v\V/\V_ bt (+4,51%), B ayrcaiinep PosHep (+1,21%)
HoBas nmoprms HeraTuBa u3 EBpombl oKazkeT gaBA€HHE Ha KOTHPOBKH
1600 aKIUP POCCHACKHX 3MHUTEeHTOB. OOHAKO BO BTOPOH IIOAOBHHE MHS
1500 N, MOZKHO KaTh CTAa0HAM3AIINN U POCTA MHAECKCOB aKIIHH.
1400 \V\ KaroueBass CTaTHCTHKA Ha CErOIHSI:
1300 Wnnekc neH npousBonureseit Uraaum (12:00);
IToTpebuteabckoe noBepre B EBposone (13:00);
1200 Pekomennanyu EBPOKOMHCCHM II0 5KOHOMHYECKOM ITOAMTHKE CTPaH-
o > S o W o o qaeHOB EC (14:00);
o & 5 o o o8 o° ‘U

Brictynaenue npesugenta ELB M. [dparu (19:30);

MICEX RTSI Brictynaenue npencraButeas OPC Y. Hanau (21:30).
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HUsmenenue, % 52-Hen 52-Hen
3HauyeHue 3a meHb 3a Henearo 3a 1 mec. 3a 3 mec. 3aron Mun. Maxkc.
MICEX O0&G 2811,58 2,30 5,22 -10,86 -16,46 -8,06 2503,4 3475,3
RTSog 169,62 2,10 4,41 -17,89 -23,90 -22,31 152,3 234,5
Hedrrs Brent 106,33 -0,33 0,73 -11,00 -13,31 -7,28 98,7 128,4
Hedre WTI 90,32 -0,48 -1,46 -13,87 -15,64 -10,21 74,9 110,6
Hedre Urals 104,24 -1,03 -2,49 -11,18 -14,31 -7,88 H.I. H.I.
ITpuponusiii ras 2,50 0,76 -7,50 9,58 -4,28 -44,58 1,9 5,0
Gas oil 900,5 -1,15 -0,30 -10,60 -10,20 -4,48 849,3 1045,3
MasyTt 280,4 -0,17 -2,01 -11,92 -12,05 -6,24 269,7 331,8
Bensun 290,7 0,02 -1,02 -8,71 -4,44 -5,98 244,4 344,5
OTHOCHTeABHasA AHHAMHKA oTpacAeBoro
HHAekca Ha MMBB -
5% PEIHOK 9HEProHOCHTeAeH
0% 1 Mo uToram BYepalllHEro AHA KOHTPakT Ha Light Sweet morepsa 0,11%;
-5% 1 Brent nonemesea Ha 0,40%. Ceromus Light Sweet Topryerca $90,32
-10% (-0,48%); Brent crour $106,33 (-0,33%). Cupen mexmay Brent u Light
_15% Sweet cocrasasger $16,01.
—20% IIpuponHeifi ra3z mo wroraM BuepamrHeidl ceccuu ynaa Ha 3,23%, B
-25% by s - 5 s s - HACTOSAIMI MOMEHT KOTHPOBKH ITOBBIIIAIOTCH M cocTaBadaorT $2,504
Ol & Iy o o o o (+0,76%).
=—=MICEX <= MICEX O&G AKIHH XOMIaHHH HedTerazoBoro cekropa
JnHaMHKa He(hTAHBIX KOTHPOBOK
130 83 HWupekc Hedraurx komnauuii MICEX O&G Beipoc Ha 2,30%, RTSog
120 . go IpubaBua 2,10%.
110 -8l B anpepax Ha MMBE npuBuaerupoBaHHble akiuu TatHedTH (+5,56%)
100 - 80 yu obbikHOBeHHblE akimu TarHedTH (+4,72%). B ayrcaiinepax Gymaru
- 79 HOBATOKa (-1,13%) u npuBuaerupoBaHHble akiuu CypryrHedTerasa
90 78 (+1,51%).
go U IHH LUH B RH LR WA LRI D R IR 1O R |
70 - 76
q&_\q, @gof” : o K 5> q,@'& xb(_ooﬁq' . 9@-0
DXY (Ip.IIK.) s yT] Brent e Urals
MM BB
Tasmpom GAZP RUR 148,59 2,83 7,29 -13,29 108 772,0
HOBAT3K NVTK RUR 298,15 -1,13 1,04 -24,32 27 992,7
Pocuedrs ROSN RUR 200,46 4,12 3,83 -6,32 65 693,7
AYKOUA LKOH RUR 1728,60 3,55 7,77 1,49 45 463,8
lasnpomuedTH SIBN RUR 132,65 1,53 5,19 -10,48 19 447,8
CypryTHedTeras (ao) SNGS RUR 26,15 2,09 6,91 3,29 28 884,9
Cypryruedreras (am) SNGSP RUR 15,96 1,51 12,46 -3,27 3801,3
TaruedrTs (20) TATN RUR 172,84 4,72 14,09 8,64 11 644,1
TaruedTs (am) TATNP RUR 84,28 5,56 12,95 -4,27 H.I.
TpancHedTs (am) TRNFP RUR 45306,00 2,29 5,62 -8,67 H.I.
ADR/GDR
Tasmpom OGZD LI USD 9,21 3,48 0,55 -13,60 109 016,5
HOBAT 3K NVTK LI USD 93,70 -3,40 -10,76 -25,16 28 450,2
PocHedTb ROSN LI USD 6,20 3,33 -1,59 -6,06 65 708,7
AYKOUA LKOD LI USD 53,80 5,08 2,67 1,61 45 760,3
FasmpomuedTh GAZ LI USD 20,65 1,87 2,78 -12,13 19 581,6
CypryTHedreras SGGD LI USD 8,18 2,25 0,43 4,47 29 223,9
TarHedTH ATAD LI USD 32,80 6,60 8,75 10,81 11 912,6
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Namenenue, % 52-Hemx 52-Henmx
3HauyeHUe 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rox MuH. Maxc.
MICEX FNL 4576,87 2,96 3,83 3,83 -18,26 -10,88 4316,1 6291,9
RTSfn 251,01 2,78 2,54 2,54 -25,24 -17,63 238,3 451,4
PybGaeBasi craBka oBe pHANUT, % 6,2500 -38 6.11. 57 6.11. 92 6.11. 141,83 6.11. 200 6.11. H.IO. 12,9
emno3uTkl 6aHKOB B LIB, Mapa. py6. 67,233 -0,55 -18,60 -18,60 -35,95 9,38 H.I. H.I.
Cpeacra Ha KopcyeTax, MAPI. pyo. 595,198 1,70 -7,59 -7,59 -12,70 -31,12 H.IO. H.I.
30A0TOBAAIOTHBIE PE3€EPBBI, MAPA. $ 514,3 H.I. -0,90 -0,90 2,00 -0,90 H.IO. H.1.
BuBaaroTHadg Kop3uHa 35,9763 -1,63 1,76 1,76 6,57 6,42 32,9 37,6
EUR 40,3744 0,11 1,17 1,17 3,41 3,76 38,3 43,8
USD 32,3915 0,16 1,90 1,90 9,93 9,29 27,4 32,9
OTHOCHTEeAbBHAasA AHHAMHKA OTPaCA€BOr0O
HHAekca Ha MMBB
59 AHKBHAHOCTB
0
0% '% Py6ap 3a mpomemmuii neHb ocaab. BuBastoTHas Kop3HHa omopoKasa
-5% 1 Ha 0,48%), ceromHsa Topryercss Ha ypoBHe 35,9763 (+0,13%), pu aToMm
-10% aoarap yKpemuacs K pybaro Ha 0,75% mo 32,3396 py6.; eBpo BeIpocaa
-15% mo 40,3286 py6. (+0,22%).
-20% \ g
CpencrBa Ha KopcueTax 0aHKOB yBeaHMYHAHCh Ha 43,2 mapAd. pyo.,
~25%
25% o o o o o & nenosute! B LIB cokpatuauce Ha 20,91 Mapa. py6.
Nd N N ol o N &
» Nl o Nl » Nl »

CraBka oBepHalT cHH3uAachk Ha 38,00 6.11. u cocraBaseT 6,2500 m.1I.
e MICEX === MICEX FNL
Axuuu 6aHkOB

AHKBHAHOCTH
1200 9
s Nupekc 6ankoBckoro cekropa MMBB MICEX FNL BrIpoc Ha 2,96%), Ha
1000 7 PTC RTSfn npuGasua 2,78%.
800 6
600 5 B ampepax Ha MMBE o6bIKHOBeHHBIEe akluu Banka BospoxkneHmue,
4 KOTOpble BBIpocAHM Ha 6,49%, a TakKe NIPUBHUAECTHPOBAHHBIE aKIIUMH
400 S s e A a1 3 o
, Danka Bospoxnenue, mpubasusimme 5,85%. Xyke pBIHKA AKIMH
1 PocbaHka, KoTOpble IOTEPsIAN B Xone ceccuu 1,55%, a Takxke Oymaru
0 Banka MockBel, npubasusIiye Aumb 0,01%.
Sig & S o8 & o8

s Mermo3uTk! 6aHKOB B LIB, Mapza. pyo.
CpeznctBa Ha KOpcUeTax, MAPA. PyO.
e CraBka O/N, % (p.1xK.)

BaAloTHBIE pe3epBbl H GHBaAIOTHasI KOP3HHA

525 33,9
520 ~\ 338
515 / 33,7
L 33,6
510 +
- 33,5
505 1 L 33,4
500 1 - 33,3
495 33,2
o o o o o o
& & & > & &
Ng Py N o7 N o

30A0TO-BaAIOTHBIE pe3epBbl, Mapa. USD

e BH BaAIOT Hasd KOP3HHA (IIpP.IIK.)

MM BB

Cbepbank Poccuu (ao) SBER RUB 84,11 4,72 6,81 6,00 56 144,1
Cb6epbank Poccuu (ar) SBERP RUB 61,99 4,47 7,08 4,73 1916,8
Bank Bospoxnaenue (ao) VZRZ RUB 519,80 6,49 10,48 -4,61 381,7
Bauk BospoxaeHue (arm) VZRZP RUB 209,59 5,85 11,48 -15,49 8,4
BTB VTBR RUB 0,06 2,91 3,87 -5,52 17 981,1
PocBauk ROSB RUB 80,24 -1,55 -1,91 -19,12 3 849,3
Bauk Caukrt-IlerepOypr BSPB RUB 57,03 4,62 6,70 -21,35 530,3
Bank MockBBbI MMBM RUB 860,20 0,01 1,77 -5,53 4 787,8
.HOMOC Bank NMOS RUB 715,10 4,12 8,35 16,28 2 043,7
ADR/GDR

BTB VTBR LI UsD 3,43 0,79 -5,37 -4,85 17 966,0
Homoc Bank NMOS LI USD 11,25 5,93 1,26 18,42 2 079,5

CGepbank SBRCY US USD 10,47 1,69 -1,19 5,37 56 525,4
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HUsmenenue, % 52-Hemx 52-Hen
3HaueHUE 3a neHb 3a Hemearo 3a 1 mec. 3a 3 mec. 3a roxa MuH. Maxkc.
MICEX M&M 2776,62 3,83 5,09 -11,56 -23,32 -47,14 2598,5 5348,5
RTSmm 182,04 4,25 4,18 -18,64 -30,24 -47,89 171,6 371,9
CTasbHasi 3aroToBKa 440 6,02 -1,12 -11,56 -18,14 -22,26 450,0 601,0
Yroas 56,7 4,29 1,98 -1,44 -6,54 -26,33 54,3 79,1
3o0a0TO 1549,48 -1,99 -0,77 -6,92 -8,68 0,80 1478,8 1921,2
Cepebpo 27,75 -2,28 -0,21 -10,57 -20,00 -27,28 26,1 44,3
TlaaTtuHa 1415,75 -1,62 -0,67 -9,65 -15,77 -21,36 1344,3 1916,8
ITasnamuit 603,875 -0,24 1,88 -11,58 -13,98 -20,62 536,8 849,0
Mens 7680 0,12 -1,44 -10,32 -9,57 -16,41 6784,3 9827,2
Hukean 16476 -2,97 -2,12 -8,58 -14,04 -28,62 16686,0 25100,0
Luak 1910,5 0,41 0,33 -6,07 -8,63 -15,31 1748,8 2495,0
CBuHEIL 1931,5 -0,34 -1,08 -9,74 -9,34 -23,47 1790,5 2745,0
AAFOMUHUH 1978,25 0,10 -0,54 -4,41 -13,44 -24,47 1944,6 2664,5
OTHOCHTeABbHass AHHAMHKAa OTPacA€BOTO
HHAekca Ha M MBB
5% PBIHOK MeTaAAOB
[parolieHHblE  MeTaAAbl  IIOKa3bIBAlOT HETaTHUBHYIO AWHAMHKY.

0% 1 N\
-5% A
-10% VA

T NA
TOAANAMA

-15%

20% ‘;;Jnji\‘ﬂ‘r_l
-25% \vA ‘—J
-30%
@ @ @ @ @ @
o o o & o o o
P NP o N & Na &

e=—=MICEX ===MICEX M&M

3o0a0T0, S/yHu. H HHAekc 3anmacoB 3oa0Ta, T

1800

1700
1600
1500
1400

1300

) ) ° ° o
NS QS N o S S
oS N D >

,@' > (19
N 111 ek C 3aracoB 30A0Ta Gold, $/0Z

Cepebpo, S/yuu. u 3anacst Ha COMEX
TBIC.TPOHIIKHX YHIHIH (IIp. IIK.)

N
N Q Q o 06" N

P % S N P A

1300

1290

1280
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1260

1250

145 000

140 000

135000

130 000

125 000

120 000

BN 3anacel cepebpa Ha COMEX === Silver, $/0Z

CTOMMOCTb TPOMCKOM yHLMH 30a0Ta cocraBasieT $1549,48. Cepebpo
CHM3UAOCH 10 $27,745. COOTHOIIIEHWE CTOMMOCTH 30A0Ta U cepebpa
cocraBageT 55,85.

Mens Buepa BoIpocaa Ha 0,12%, ceromus Topryercss $7680 (-0,42%),
Hukeab Bo BTOPHHK CHH3HACH Ha 2,97%, ceromqHs omycTHAcd Ha 2,67%
o $16476. LIluHK B X0[€e BUEpAIIHUX TOPToB Mmomopoxkas Ha 0,41%,
cetiuac Topryercs Ha yposHe $1910,5 (+0,41%).

LleHa Ha CTaABHBIE 3aTOTOBKHM B AOHAOHE BbIpocaa mo $440 (+1,15%),
KOHTpPaKT Ha YroAb Buepa B3aeTea Ha 4,29%, B Hacroslllee BpeMd
Topryercs 110 $56,7 (+1,16%).

AKIIHH MeTaAAyprHYeCKHX KOMIIaHHH

Wnnekc ceippeBoro cekropa MMBBE MICEX M&M BrIpoc Ha 4,51%, Ha
PTC RTSmm npubasua 4,25%.

B ampmepax ma MMBB Oymaru CeBepcTasH, KOTOPBIE BBIDOCAM Ha
7,28%, a Takxke akuuu HAMK, npubaBusmime 6,12%. Xyzke pBIHKa
akmuu [loamMeTassa, KoTopwle NpubaBuau B xome ceccuu 0,36%, a
Takxke akiuu BCMITO-ABucma, nnoaugaBirecd Ha 0,76%.




>

UFS:

*

> S >
INVESTMENT COMPANY

MM BB
I'MK HopuAbCKHH HHKEAB GMKN RUR 4921,00 2,65 0,92 -0,45 29 007,1
q113 CHZN RUR 63,02 1,24 -2,32 -11,29 105,6
BCMIIO-ABHCMA VSMO RUR 4760,80 0,76 1,72 -9,89 1697,3
IToaroc 30a0TO PLZL RUR 1019,60 0,92 2,03 -0,20 6 010,1
IToaumeTana PMTL RUR 522,50 0,36 0,56 -0,53 6 452,6
CeBepcTaab CHMF RUR 381,50 7,28 7,43 4,49 11 887,5
MMK MAGN RUR 9,57 2,91 1,97 22,43 3 307,1
HAMK NLMK RUR 54,42 6,12 9,61 -13,44 10 085,2
TMK TRMK RUR 89,87 4,77 15,19 23,28 2 605,5
Pacnanckas RASP RUR 74,39 3,97 14,43 24,85 1796,1
Beaon BLNG RUR 7,90 2,50 -1,18 -17,71 280,9
.PyCAA RUALR RUR 194,24 4,26 6,56 -0,90 9 125,3
GDR
I'MK HopuaAbBCKHH HHKEAB MNOD LI USD 15,25 2,62 -1,80 -0,39 29 070,7
113 CHZN LI USD 1,95 -22,85 -22,85 -9,21 105,8
CeBepcTaab SVST LI USD 11,93 5,20 0,76 4,74 12 021,9
MMK MMK LI USD 3,80 0,53 -8,43 -21,92 3 266,3
HAMK NLMK LI USD 17,09 6,48 1,18 -12,98 10 242,4
TMK TMKS LI USD 12,50 4,17 9,17 38,89 2 930,0
PycAa 486 HK HKD 4,73 0,21 0,22 -5,49 70 647,5
IToaroc 30a0TO OPYGY US USD 15,00 -5,36 -11,76 -2,09 5718,8
Meuea MTL US USD 5,80 2,84 -4,45 -31,76 2 414,4
Iuux, $/T, 1 3anacet Ha LME, T (np.mxK.) Banacer merassoB Ha LME, T
2150 1 000 000 400 000
2100 050000 350000 —
2050 300 000
2000 900000 000 — T —
1950 850000 200 000 ———
1900
1850 800000 150000
1800 100 000
1750 750000 50 000
1700 700 000 0
& &Qrv 6\9(50\@%0(99%@@&0@9&0\\&0@9&0&9&0&-&A &9%0&9%0&9«00
— e “=== CBU H €L "= HUKEAb CTaAb === OA0BO
Craa. 3aroroBka Ha LME, $, u nena na yroas, $/1
2400 170 000 560 (rp.mK.) 62
165 000 540
2800 160 000 520
2200 155 000 igg
150 000
2100 145 000 128
2000 140 000 420
135 000 400
1900 - 130 000 380
mc» '
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Hs3meHeHue, % 52-Hen 52-Hen

3HayeHUue 3a neHb 3a Hengeato 3a 1 mec. 3a 3 mec. 3a ron Mun. Maxc.
MICEX CGS 4321,94 1,60 2,81 2,81 -13,31 -12,33 3806,4 5562,5
RTScg 301,56 1,18 1,15 1,15 -21,96 -19,82 266,4 454,3
ITireHuIa 653,5 -0,49 -4,67 -4,67 -1,62 0,89 565,3 807,5
Kykypyza 561,25 -0,22 -5,99 -5,99 -14,51 -14,99 557,0 799,8
CoeBble 600OBI 1388,5 0,13 0,45 0,45 5,71 -7,62 1094,3 1509,0
Puc 14,255 0,04 -6,49 -6,49 0,35 -4,10 13,1 18,3
OsBec 283,75 1,16 -14,92 -14,92 -14,02 -15,74 276,3 402,5
Kaxkao 2110 0,00 -3,17 -3,17 -11,46 -10,74 1898,0 3249,0
Kode 165,4 -1,43 -5,21 -5,21 -18,58 -5,49 164,8 291,8
Caxap 19,53 -0,46 -1,36 -1,36 -23,89 -7,96
XaoTIOK 72,76 -0,05 1,75 1,75 -19,03 -16,61 70,5 168,5

OTHOCHTeAbHAsA AHHAMHKA oTpacaeBoro

uHaexca Ha M MBB CeABCKOXO03SIHCTBEHHBIH CEKTOop

5%

CroumocTts [ImeHunsr Buepa ynasa Ha 3,42%, ceroaHsi IIOHHUXKAaETCS
0% '% Ha 0,49% wu cocraBaser $653,5. KotupoBku Puca Ha BuepaimiHux

-5% A TOprax CHH3HMAHCH Ha 1,76%; ceiiyac mnpubaBasgioT 0,04% u

-10% \\ cocraBasior $14,255. Kykypysa 3a MpOLIEAIINi AeHb MOAEIIEBEAA HA
_15% L’\\vA_J 2,77%; ceromus 1eHa cocraBager $561,25 (-0,22%). CroumocTs
0% A_J CoeBbIx 6000B momHsaack Ha 0,34%; ceifyac KOTHPOBKH pacTyT Ha
-20% vav

0,13% wu cocraBasor $1388,5.

-25%

S Na Na Nl ™ N o AKIHHM KOMIAaHHH NMOTPEGHTEABCKOrO CEKTOpA

)
%,
%,
2

@ \[[CEX == MICEX CGS Hnapexkc xomnanuit morpedureabckoro cekropa MICEX CGS Beipoc Ha

0, 0,
Nmennna, $/6ymeas 1,60%, RTScr npubasua 1,18%.

720

700 a Ha MMBB ayumie peIHKa CMOTPEAMCH akKIuu ['pynmnel Yepkusoso,

680 \ KOTOpbIe BBIPOCAM Ha 5,14%, TakKe XOpOIIO TOProBaAKUChH Oymaru

660 A ‘K Nukcu (+2,67%). B ayrcaiinepax 6ymaru Maraura (-1,41%) u akmuu

- \
+ o,

640 ‘v/l \'f\ . A Baaruku (+0,01%).

620 4

600  —~—

580
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M M BB:
Anreku 36.6 APTK RUR 31,44 1,81 5,29 -18,27 102,1
Baatuka PKBA RUR 1460,00 0,01 0,69 17,26 7 405,8
Bepodapm VRPH RUR 785,00 0,64 0,65 -11,14 242,7
I'pynmna Pasryasit GRAZ RUR 19,69 1,03 3,85 -19,04 96,3
I'pynma YepKu30BO GCHE RUR 515,10 5,14 11,98 -7,70 700,2
Ouxcn DIXY RUR 298,07 2,67 2,11 1,39 1 149,8
M.Buneo MVID RUR 219,93 2,01 4,73 21,27 1222,5
MarauT MGNT RUR 3390,00 -1,41 3,63 20,39 9912,4
7 KOHTHHEHT SCON RUR 98,00 0,72 -0,26 -31,48 227,3
Cuneprusga SYNG RUR 502,00 0,74 3,53 11,73 398,5
ADR/GDR:
X5 Retail Group FIVE LI UsD 23,65 2,83 2,12 3,55 6 422,7
MarauTt MGNT LI USD 25,42 1,40 -1,47 20,13 12 018,7

YepKu3oBo CHE LI USD 11,90 0,00 3,48 8,18 784,8
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WsmeHneHnue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom Muu. Maxc.

MICEX PWR 1672,43 1,21 1,63 1,63 -30,81 -19,77 1574,7 2945,2
RTSeu 131,77 0,80 0,69 0,69 -37,06 -26,21 125,8 262,3

OTHOCHTeABHasi AHHAMHKA OTPacA€BOTI0
HHAeKkca Ha M MBB

15%

5%

-5%n
{)99
-15%

ARuun SACKTPOIHEPIreTHYECKHX KOMIIaHHH

Wnnexkc komnanui saekrposHepretuku MICEX PWR Breipoc Ha 1,21%,

Ha PTC orpacaeBoit unaekc RTSeu npubasua 0,80%.

Ha MMBB aydilie ppIHKa akIuu balmkupaHepro, KOTOpble BBIPOCAU Ha

13,53%, Takke xopoIo cMoTpeauch oymaru Boaxkckas TTK (+6,93%).

B ayrcaiinepax 6ymaru MPCK llentpa (-5,99%) u akuuun MPCK Boaru

-25% (-5,38%).
-35%
e MICEX e====MICEX PWR

"PHITKH" 3A€KTPOIHEPre THKH
PycTuapo HYDR RUR 0,81 3,90 5,42 -15,93 7 316,0
@PCK EOC FEES RUR 0,19 -1,77 -6,49 -32,03 7 438,7
HNHTEP PAO EBC IUES RUR 0,03 -0,20 7,43 -22,60 8 076,0
XoaguuaT MPCK MRKH RUR 1,71 -4,04 -7,67 -25,85 2271,8
OnToBasi reHepalHus
OTK-1 OGKA RUR 0,61 0,56 6,75 -6,86 1 231,5
OT'K-2 OGKB RUR 0,43 3,01 5,35 -43,28 783,9
OTK-3 OGKC RUR 1,00 0,79 5,89 16,90 1472,8
OTI'K-4 EONR RUR 2,23 3,23 7,33 4,52 4 351,5
OTK-5 OGKE RUR 1,69 2,27 9,85 -7,19 1 847,5
TeppHTOpHaAABHAsI Fe HEpPaILHA
TTK-1 TGKA RUR 0,01 6,30 10,32 -23,61 855,3
TTK-2 TGKB RUR 0,00 -0,10 0,50 -22,03 90,1
TT'K-2 mpus. TGKBP RUR 0,00 1,96 3,96 -30,87 H.O.
Mocanepro MSNG RUR 1,40 2,40 5,09 -17,92 1718,6
TTK-4 TGKD RUR 0,00 -1,09 -2,02 -28,57 295,7
TTK-4 npus. TGKDP RUR 0,00 -1,49 0,15 -10,20 H.I.
TTK-5 TGKE RUR 0,00 -0,72 -3,89 -35,84 157,1
TI'K-6 TGKF RUR 0,00 2,55 0,22 -39,79 236,3
Boaxkckaga TT'K VTGK RUR 1,41 6,93 -0,01 -25,77 1 309,3
TTK-9 TGKI RUR 0,00 -0,56 1,21 -47,41 344,1
TT'K-10 TGKJ RUR 21,70 0,89 0,93 -10,63 590,7
TIK-11 TGKK RUR 0,01 2,11 2,11 55,70 229,9
Kysb6accaHepro KZBE RUR 0,13 0,38 -1,37 -35,06 291,1
TTK-13 ETGK RUR 0,04 -0,05 0,79 -32,38 206,1
TTIK-14 TGKN RUR 0,00 0,91 1,93 -31,82 46,5
M ezkperHoOHaABHBIE pacIpenfeAHTEAbBHbIE ceTeBble KomnaHuu (M PCK)
AeH3Hepro-ob. LSNG RUR 7,21 1,68 3,21 -27,14 206,5
AeH3Hepro-mp. LSNGP RUR 17,99 -1,67 2,82 -18,15 H.A.
MOBCK MSRS RUR 1,27 1,07 1,73 -20,66 1912,3
MPCK Cubupu MRKS RUR 0,08 0,10 -3,74 -31,23 225,7
MPCK CeBepo-3amana MRKZ RUR 0,07 -0,59 -3,15 -13,78 204,9
MPCK LlenTpa MRKC RUR 0,49 -5,99 -8,56 -20,12 639,0
MPCK Boaru MRKV RUR 0,06 -5,38 -13,12 -35,17 328,0
MPCK LlenTpa u I[IpHuBOAXKBL MRKP RUR 0,14 -4,33 -10,16 -5,80 477,4
Bamkupanepro BEGY RUR 31,80 13,53 22,31 -5,36 1 025,3
HoBocu6upcKaHepro NONG RUR 229,00 - 0,00 -23,54 H.IT.
ADR/GDR
Mocauepro AOMD LI USD 4,45 11,25 -1,11 -25,34 1 768,8
PycTunapo HYDR LI USD 2,49 5,14 -5,85 -18,23 7 240,1
DCK EBC FEES LI USD 3,00 -33,33 -33,33 -31,83 7 438,7
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HNzmeHneunue, % 52-Hen 52-Hen
3HaueHUe 3a meHb 3a memearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.

MICEX MNF 1809,78 1,86 0,54 0,54 -13,68 -16,42 1558,9 2518,2
RTSin 129,1 1,20 -1,52 -1,52 -22,20 -24,57 121,5 217,0

AKIIHH MalIHHOCTPOHTEABHBIX KOMIAHMi

OTHOCHTEALHASsI AHHAMHKA OTPACACBOTO
Lo uHzaexca Ha MMBB WHIeKC MAaITHHOCTPOHTEARHEIX Kommaumit MICEX MNF Beipoc Ha
(]

. 1,86%, Ha PTC orpacaeBoit unaekc RTSin npubasua 1,20%.

0% A Ayume priHKa akimuu OM3, koropsele BeIpocan Ha 30,00%, xoporro
-5% cMmorpeauck OGymaru Ipymmer A3 (+7,65%). B ayrcatinepax Oymaru
-10% \\ KamABa (-0,75%).

-15%

-20% v '-J

“25% @ & &> &> & & &>
hl ~ ~ bl bl > >

° x"'db 0_9'0% x“'ob( (19& xb"qo) 09'06

e MICEX e====MICEX MNF

JHHaMHKA IleH 1P OM3BOAHTEAEH H HHBECTHLMIA

20% B IIPOH3BOACTBEHHbIE MOUIHOCTH B PP, %
o

15% —

10% 7 —

5% A

0% 4

-5% 4

-10%

N
0‘\

JuHaM1Ka HHBECTULIUH B
TIIPOU3BOACTBO

IIponaxku aBTOoMOGHAEH 3a mec. B PP, ThIC. mIT.
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MM BB:

ABTOBA3 (a0) AVAZ RUR 17,05 1,97 2,40 -14,05 960,8

ABTOBA3 (am) AVAZP RUR 6,04 1,55 4,19 3,99 960,8

I'pynma 'A3 GAZA RUR 766,50 7,65 -0,58 -10,77 960,8

Kama3s KMAZ RUR 46,50 -0,75 -2,70 31,95 1016,9
PKK Oueprusa RKKE RUR 5450,00 6,86 0,00 -12,21 189,4

COAAEPC SVAV RUR 409,40 7,37 7,26 34,72 433,8

Kazauckuii B3 KHEL RUR 107,36 0,31 -5,00 3,38 511,5

OAK UNAC RUR 0,17 1,23 3,77 -5,21 1 087,2
YA3 UUAZ RUR 79,37 0,00 0,00 0,18 655,9

HUpkyT IRKT RUR 5,88 1,01 5,56 0,05 212,1

OM3 OMZZ RUR 29,64 30,00 33,27 -22,00 32,5
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N3menenue, % 52-Hen 52-Hen
BHaueHHUe 3a neHp 3a Hemearo 3a 1 mec. 3a 3 mec. 3a rom MuH. Maxkc.
MICEX TLC 2032,47 2,10 6,41 6,41 -12,83 -6,83 1786,1 2666,7

Axnuu xommnaHuii cBsizH, IT u Mmeaua

OTHOCHTEABHASI AHHAMHKA OTPACAEBOTO
Lo unaexca na MMBB WHmeKc KOMIIaHHM TEeAeKOMMYHHKAITMOHHOTO cekTopa MICEX TLC
(]

BBIpOC Ha 2,10%.
5%

0% A Ayume peiHKa ToproBasuch aknuu A®K CucreMbl, KOTOPBIE BBIPOCAH

-5% A \

-10%

Ha 3,99%, Ttakxke xopomro cMorpeanch aknuu PBK (+3,92%). B

ayTcatinepax bymaru MI'TC u akuuu BaunmHgopMcBs3H, KOTHPOBKU

~15% KOTOPBIX HE IIPEeTEepIIeAN H3MEHEHHH B XOo[e BYepalllHeH TOproBoi

-20% CECCHH.
-25%
or»-& 0,5,0 & ou-\q' Qu-“q' Q@Q gqu,
P & o S o RS &
e MICEX == MICEX TLC
MM BB
MTC MTSS RUB 234,50 2,50 10,33 27,81 14 983,9
PocTeaexom (ao) RTKM RUB 116,41 2,00 2,13 -23,60 10 594,6
PocreaexkomMm (arm) RTKMP RUB 78,29 1,99 0,44 -17,85 587,9
A®PK Cucrema AFKS RUB 24,43 3,99 10,54 4,34 7 289,8
MITC (am) MGTSP RUB 469,98 0,00 3,57 -2,09 232,0
.Ba_LL[I/IHQJOpMCBHG}L (a0) BISV RUB 9,90 0,00 -1,01 -21,49 290,5
BamludopmCBa3s (am) BISVP RUB 3,99 0,00 -0,57 -18,58 4.5
TarTeAeKoM TTLK RUB 0,17 0,35 6,91 -16,81 107,6
Teaerpad CNLT RUB 21,30 2,16 -0,27 -29,40 109,4
PBK RBCM RUB 16,77 3,92 2,02 22,63 165,3
Apmana ARMD RUB 260,34 3,18 8,45 -16,97 115,9
ADR/GDR
MTC MBT US USD 17,59 6,61 7,45 19,82 18 174,1
Pocreaexom ROSYY US USD 21,60 -1,95 -7,53 -24,61 10 595,7
A®DK Cucrema SSA LI USD 17,73 8,71 4,54 5,47 8 554,7
BrIMIIEAKOM VIP US USD 8,11 -7,10 -7,53 -14,36 13 204,7
CHUTPOHHKC SITR LI USD 0,89 0,00 0,00 48,33 169,9
CTC Media CTCM US USD 9,39 -0,63 -1,47 7,07 1485,1
Yandex YNDX US USD 21,05 3,80 -0,94 6,85 6 852,8
Mail.ru MAIL LI USD 32,85 -0,12 -3,67 26,35 6 867,6

BrI MokeTe rmognucaThCd Ha HaIlH MaTePHUAABI,
OTHpPaBUB ITHMCHBMO Ha aznpec research@ufs-federation.com B cBo6onHOM hopme
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JNoces Anekceli Cepreesuy Ten. +7 (495) 781 73 03
Xomsikos Unba Mapkosuy Ten. +7 (495) 781 73 05
Kyw, Anekceih Muxannosmy Ten. +7 (495) 781 73 01
MontopaHos HWKonan Bnagummnposmd Ten. +7 (495) 781 73 04
Kum Uropb /lbBOBMY Ten. +7 (495) 781 73 05
TumoueHko KOpuin NleHHagbeBuY Ten. +7 (495) 781 02 02

7817297
78102 02
7817306
78102 02
78102 02
78102 02

Bacunmnagn Masen AHaTonbeBunY Ten. +7 (495
banakmpes Nnba AHOpeesmny Ten. +7 (495
Ko3nos Anekceit AnekcaHapoBuy Ten. +7 (495
Hazapos mutpuit Cepreesmy Ten. +7 (495
Koponesa Buktopua CepreeBHa Ten. +7 (495
MwunoctHoBa AHHA BaneHTMHOBHA Ten. +7 (495

—_— — — — — ~—

HacTosmii 0630p IPeIoCTaBAEH HMCKAIOYHMTEALHO B HMH(POPMAIIMOHHOM IIOPSIKE U HE SIBASETCS IIPEJAOKEHHEM O IIPOBEJEHHH ollepaluii Ha
PBIHKE LIEHHBIX OyMar, ¥ B YaCTHOCTH IIPeIAOKEHHEM 00 MX ITOKYIIKe MAHM ITpojaske. Hacrosamuit 0630p comepzRUT MH(MOPMAIIHIO, IOAYIEHHYIO U3
HCTOYHHKOB, KoTopble OO0 «MuBecturmonHas Kommanus «O Od Oc PuHaHC» paccMaTpUBaeT B KadecTBe NOCTOBEPHBIX. Tem He meHee OO0
«HAuBectunuonHas Kommnanusa «HO 9¢ Oc dunaHC», €r0 PyKOBOACTBO U COTPYAHHKH HE MOTYT rapaHTHPOBAaTh aGCOAIOTHEIE TOYHOCTE, IIOAHOTY K
JIOCTOBEPHOCTh TAKOM HH(OPMALMK M He HECYT OTBETCTBEHHOCTH 3a BO3MOXKHBIE IIOTEPH KAMEHTAa B CBS3U C €€ HCIoAb3oBaHHeM. OIEeHKH U
MHEHHs, IpPEICTaBACHHbIE B HAaCTOSAIIEM 0030pe, OCHOBaHBI EIMHCTBEHHO Ha 3aKAIOYEHHSAX AaHAAHUTHKOB KOMIIAHMM B OTHOIIEHHH
aHaAM3HPYEMBIX LIEHHBIX OyMar ¥ SMHTEHTOB. Bo3HarpaskzieHHe aHaAUTHKOB He CBSI3aHO M He 3aBHCHT OT COJIePKaHHUSI aHAAUTHYECKHX 0630pOB,
KOTOpbIE OHH TOTOBSIT, HAH OT CYIIECTBa AaBaeMbIXx HUMH pekoMeHpmaumiti. OOO «MuBectuiuonHas Kommanusi «HO O Oc Punance», ero
PYKOBOJCTBO M COTPYAHHKH MOTYT M3MEHHUTH CBO€ MHEHHE B OJHOCTOPOHHEM IIOpsifiKe 6e3 00s3aTeAbCTBA CIEIIHAABHO YBEIOMASTH KOT0-AHGO0 O
Takux u3MeHeHHsax. OOO «MuBectnuponHas Kommanua O Od Oc duHaHC», €ro PyKOBOACTBO U COTPYAHHKU He HECYT OTBETCTBEHHOCTH 3a
MHBECTHUIIMOHHBIE PEIIeHHUs KAHEHTa, OCHOBaHHble Ha HMH(MOPMAallMM, cofepzxKaieiica B HacrosdmeM mokyMeHTe. OOO «MHBeCTHIIMOHHAS
Kommnanus «HO OS¢ Oc duHaAHC», €ro PyKOBOACTBO M COTPYAHHKH TaKXKe He HECyT OTBETCTBEHHOCTH 3a IIPSIMbIE€ AU KOCBEHHBIE ITOTEPU H/HAU
yiep6, BOSHMKIIHMK B Pe3yAbTATe HCIIOAL30BAHHS KAMEHTOM HH(MOPMAIMK MAM KaKOW-AHOO ee YacTH IIPH COBEPIIEHUH ONepalldil C IeHHBIMU
6ymaramu. OOO «MuBectunmonHas Kommamms «O Od Oc PunaHc» He GeperT Ha cebs 00S3aTEABCTB PETyAIpDHO OOHOBASITH HMH(OPMAIIHIO,
KOTOpasl COAEPKUTCH B HACTOSIIEM JOKYMEHTE, HAU HCIIPaBASTh BO3MOXKHbBIE HETOYHOCTH. CII€AKH, COBEPIIEHHEIE B IIPOIIAOM H YIIOMSHYyTbIE B
HacCTosIIeEM lIOKyMeHTe, He€ BcCerja sBAAIOTCA HHAHWKATHUBHBIMH [AS OHpelIeAeHI/IEI pe3yAbTaTOB GYWLLII/IX CIEAOK. Ha CTOHUMOCTB, LleHy HAHN
BeAI/I"H/IHy Jaoxona 110 LEHHBIM 6yMaI‘8.NI HAHU l'lpOl/I3BOI[HI:IM I/IHCprMeHTaM, yHOMEIHyTLlM B HAacCTOsSAIIEM ]IOKyMeHTe, MOI‘y’l‘ OKa3bIBaThb
HebGAaronpHATHOE BO3/eiicTBHE KoaeGaHMs 0OMEHHBIX KypCOB BaAloT. IHBECTHpPOBaHUE B IleHHbIE OyMaru HeceT 3HAYHTEABHBIH PHCK, B CBA3H C
YeM KAMEHTYy HEeOOXOQHMO IIPOBOAUTH COOCTBEHHBIH aHaAW3 DBIHKA W HMCCAEOBaHHE HAIEXKHOCTH SMHUTEHTOB [0 COBEPIIEHHS CHEAOK.
HaCTOEILLU/Iﬁ }IOKyMeHT HEe MOXKeT 6[:1‘1‘]: EOCHpOHElBeﬂeH IIOAHOCTBIO HAH YAaCTHU4YHO, C HEro HEAb3s AeAaThb KOIIHH, BLIILEP)KKI/I U3 HEro He MOI‘yT
HCITOAB30BAThCS A KaKHUX-AMGO0 ImybAuKanuii 6e3 mpeaBaprUTeABHOro muckMeHHoro paspentenus OO0 (AuBectuimonnas Kommauus «O O Oc
dunanc». OO0 «MuBecturmonHas Komnanus «tO 3¢ Oc duHaHC» HE HeceT OTBETCTBEHHOCTH 34 HECAHKIIHOHHPOBaHHbIE NeHCTBUS TPETHUX AHIL,
CBSI3aHHBIE C PACIIPOCTPAHEHHEM HACTOSIIIEro 00630pa HAM AIOGOM ero 4acTH.



