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3akp.

MMBbB 1327,08
PTC 1307,03
MSCI Russia 698,34
MSCI EM 921,71
S&P 500 1332,42
DJI 12580,69
FTSE 100 5391,14
DAX 30 6396,84
NIKKEI 225 8657,08
SSE Composite (Ha 09:00 MCK) 2389,64
VIX 21,03

3akp.
UST2YTM, % 0,29
UST 10 YTM, % 1,75
UST 10 - TIPS 10, 6.n. 0,66
iTraxx Crossover Europe 5Y, 6.n. 335,45
Russia 30 YTM, % 4,20
Russia 5Y CDS, 6.n. 250,00
Libor 3m USD, % 0,47
Libor 12m USD, % 1,07
USD/RUB NDF 3m, % 6,87
USD/RUB NDF 12m, % 6,64
RUB overnight, % 5,75
Mosprime 3m, % 7,04

3akKp.
USD Index 82,58
EUR/USD 1,2496
usDb/IpY 79,49
GBP/USD 1,5639
AUD/USD 0,9845
USD/CAD 1,0220
USD/CNY 6,3478
Kop3uHa (EUR+USD)/RUB 35,84
USD/RUB LB 31,83
EUR/RUB LB 40,12

3akp.
HedTb WTI, USD/6app. (NYMEX) 90,76
HedTb Brent, USD/6app. (ICE) 106,68
Har. ra3, USD/BTU (ICE) 2,429
300070, USD/yH. (CME) 1570,4
cepebpo, USD/yH. (CME) 27,780
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PbIHOK AKLIUI
30 mas 2012

MporHos

Ha He6/'IaFOI'IpMFITHOM BHeEWHeM CbOHe poccmﬁcr(me MHAOEKCbl OTKPOKT AeHb
CHMXXEeHWemM, HO He UCKAK4Yaem yayduweHuAa HaCTpOEHMVI B TeyYyeHune AOHA U
npoAo0/IXKEeHNA OTCKOKA HaBepX B NepcnekTnBe HeCKO/IbKUX rCl,H(El\/"I.

PbIHOK akuui

Bo BTOpPHMK, 29 Mas, Ha POCCUIMCKOM pblHKE, HE CMOTPA Ha HEOAHO3HAYHbIe BHELIHWE
HOBOCTU, Npeobnafanu nNosnTUBHble HacTpoeHuns. MHaekc MMBB yKe B nepsble
MWHYTbl TOProB BbllWeN B OAHONPOLUEHTHbIW Natoc. MepBas NoNbITKA 3aKpenuTbes
BbllUe JIOKa/IbHOr0 MakCMMyMa NpoLnon Hegenn B paitoHe 1307 NyHKTOB ycnexom
He yBeH4anacb, 04HAKO BO BTOPOM NONOBUHE AHA NOKYMKW B OObIKHOBEHHbIX aKLMAX
CbepbaHKa u ronybbix ¢pulIKax HedTerasoBoro CeKTopa NOAHANM UHAOEKC Bbllle
1320 NyHKTOB, Ha 3aKpbiTUE OH cocTaBmn 1327,08 nyHKTOB (+ 2,82 %).

B nnaepax pocta no utoram gHA, NOMMUMO akumii CbepbaHka, CONNEPC, obbluka
n npedbl TaTHedTH, meTannypru (Cesepctanb, H/IMK, Meuen). Jlyywe pbiHKa
BbIrNAAENMN aKumu PocHedTn n IYKOW/a, ana nocnesHnx ApaiiBepom, NOMUMO
nosasyepaliHei OTYETHOCTM, CTano 3asABnaeHue Buue-npesnaeHTa /1. PegyHa o
BO3MOXHOCTM BbIKyNna KOMNaHuen akumnii Ha 2 — 3 mapg,. gonan. Cpegm aytcaingepos
OHA — aKuMuM anekTpoceTeBbix KomnaHui (PCK EI3C, XonguHr MPCK), rae
BO30O6HOBUANCH PAacnposaxu.

B CLWA doHpoBble MHAEKCHI NOC/e TPeXAHEBHbIX BbIXOAHbIX OTKPbIIUCL POCTOM,
OTbIFPbIBAA HEKOTOPOE y/yylleHne OXuaaHuin Mpeumu, n no utora gHA npnbasuam
1 - 1,2 %. MNpu 3TOoM npourHopuposaHbl 6blAM O4veHb cnabble AaHHble MO
noTpebutenbcKkoMy A0BePUIO: consumer confidence B mae HeOXMAAHHO ONyCTUACA
A0 MMHUMYMa 3a 4 mecAua (64,9 NYHKTOB), B TO BPEMA KaK OXKMAA/CA ero pocT.

KuTaiickoe oduunanbHoe HOBOCTHOe areHTcTBOo Xinhua BYepa coobwuno,
yto Kutaih He niaHWPyeT HOBbIX CTUMY/OB, COMOCTaBMMbIX MO macwTabam c
KPU3MCHbIMUK. ITO COOBLLEHNA MAET HECKOIbKO B Paspes C pacnpoCTPaHEeHHbIMU Ha
pbIHKaX HageXAamMu Ha To, YTO ocnabneHne MakpPO3IKOHOMUYECKUX MoKasaTenei
M TeMnNoB KpeaAuToBaHUA n06yp.V|T NpPaBUTENbCTBO CTPaAHbl K aKTUBHbIM Waram B
SKOHOMMYECKOM MOINTUKE.

Ha BanioTHOM pbiHKe Beyepom BO30OHOBMAOCH YKpenaeHue foanapa: UHAEKC
[0NNapa NogHANCA A0 MAaKCMMyMa C AHBaps, Napa eBpo/Aonnap oTcTynuaa Huxe
1,25, no mmHumyma c neta 2010 ropa. Ha aTom ¢doHe ynanu KOTUPOBKKU METaNNos.,
Kak 6a30BblX, TaK 1 30/10Ta, @ HedTb Brent oTcTynuna k nogaep:kke 106 gonn./6app.
CerogHa nHAeKcbl B A3un cHukatoTca, 60abWKMHCTBO TepAtoT B npegenax 0,5 %, B
ayTcaipepax roHkoHrckuii HANG SENG (-2 %).

Ha HebnaronpuaTHOM BHelwHem ¢GOHE POCCUMMCKME MWHAEKCbl OTKPOKT AeHb
CHUXKeHneMm, uHaekc MMBE moxeT oTcTynuTb B paiioH 1300 nyHKTOB. Bnpouem,
B TEUYEHME AHA He WCKAYaeM YaydleHUA HAcTPOeHWW. B yacTHocTW, cerogHs
EBpOKOMMCCUA [01KHA BO BTOPOW pa3 NpeAcTaBUTb CBOM peKoMeHAaLmm B 061actu
3KOHOMMUYECKOMN MONUTUKM ONA CTPaH-YNeHoB U ana EBpo3oHbl B Lenom. Reuters
coobLaeT, 4To B JOKYyMeHTe ByaeT caenaHa NonbiTKa yBA3aTb LLe/IM SKOHOMUYECKOTO
pocTa ¢ PpUCKanbHOU KoHconmpaumen. C TEXHUYECKOM TOYKMU 3peHUsA NoTeHuuMan
ONA fanbHelwero oTCKoka MHaekca MMBE B nepcnekTMBe HECKONIbKUX AHeW
coxpaHaeTca, uenb — 1350 nyHKTOB.

Ctp.1m35



30 mana 2012

MarnuTt

research@bfa.ru

www.bfa.ru
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Marnut yteepaun aunsmaeHabl 3a 2011 v 3a | kBapTtan 2012 roga

CobpaHue akumoHepoB MarHuTa yTBephuno pelleHne coBeTa 4MPeKTOPOB O BbinaaTte
oveuaeHaos 3a 2011 rog w | kBapTan 2012 roga B cymme 23,44 pybna Ha aKuwmio.
310 60n€e yem B ABa pa3a MpesblaeT AMBUAEHAbI 33 Npeablayline nepuoabl.
OuvsnaeHabl 3a 2011 rog coctasAaTt 18,26 pybna Ha akuuio, 3a | KBapTan TeKyLliero
roga 5,18 pybna. CoBOKYMHbIN pasmep BbiNaaT COCTaBUT 2,2 mapa. pybnei. Cnmcok
aKLUMOHEepOB, UMeLWMX NPaBO MOAy4YeHUA AWBUAEHAOB, COCTaBAeH MO AAHHbIM
peecTpa KOoMNaHuu Ha 13 anpens.
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MaKposaKoHoOMMYEeCKasa CTAaTUCTUKA

JaTta Bpemsa CrpaHa MNokasaTtenb Mepuoag ®akt MporHo3 [pea. Mepecm.
29 man  3:13 JP MHAEeKC AenoBoit aktmeHOCTH B npombiww. (PMI Manufacturing) Mait 50,7 50,7
29 mat  10:00 DE LleHbl umnopTa m/m, % (Import prices m/m) Anp -0.5 -0,3 0,7
29 man  10:00 DE LleHbl umnoprTa r/r, % (Import prices y/y) Anp 2,3 2,6 3,1
29 mant  17:00 us MHAeKe ueH Ha skube S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) Map 0,0 -0,8
29 man  18:00 us NHaexc notpeb. fosepus (Consumer confidence) Maii 64,9 70,0 69,2 68,7
29 man : DE MHAeKc noTpebuT. ueH npeasaput. m/m, % (CPI m/m P) Mait -0.2 -0,1 0,2
29 mai g DE MHAeKc noTpebuT. ueH npeasapwur. r/r, % (CP1y/y P) Mait 1,9 2,0 2,1
30 man  0:30 us 3anacbl Hed TV APL: Hea/Hea, maH. 6app. (APl weekly crude stocks) 00 25 maid. 0,470 1,482
30 mait  0:30 us 3anacbl 6eH3unHa APIl: Hea/Hen, MaH. 6app. (API weekly gasoline stocks) [0 25 maid. -0,140 -4,519
30mant  0:30 us 3anacbl gucnn. APl: Heg/Hen, maH. 6app. (AP weekly dist stocks) B0 25 mai. 0,100 -0,235
30 mait  3:50 P Mpom. Npon3BoACTBO NpeaBapuT. m/m, % (Industrial production m/m P) Anp 0,5 13
30 mait 5:30 AU Po3HuuHble npogaxm m/m, % (Retail sales m/m) Anp -0.2 0,2 0,9 1,1
30 mant  12:00 EZ [eHexHbiit arperat M3 r/r, % (M3 money supply y/y) Anp 3,4 3,2
30 mant  12:30 GB MoTpeb. kpeauTtoBaHue, £ mapg. (BoE consumer credit) Anp 0,200 0,400
30 mant  12:30 GB YucToe KpeauT-ue Ha NOKynKy *unbd, £ mapa. (Mortgage lending) Anp 0,900 1,000
30man  12:30 GB Op06p. 33ABKM Ha KUAULLHBIE KpeaunTsl, Thic. (Mortgage approvals) Anp 50,10 49,90
30 man  13:00 EZ NHAEKC 3KoH. oxkunaaHuin (Economic Sentiment) Mait 92,0 92,8
30 man  15:30 IN [JeHexxHbiin arperat M3 2 Hea,r/ 2 Hea.r, % (M3 money supply) 13,4
30 mant  15:45 us Po3HuuHble npogaxm cem ICSC Hea/Hea, % (ICSC chain store sales w/w) [0 26 maid. -1,7
30 mat  15:45 us Po3HuuHble npogaku cetm ICSC r/r, % (ICSC chain store sales y/y) A0 26 maid. 3,8
30 mait  16:30 CA MHAEKC LieH npounssoauT. m/m, % (PP1 m/m) Anp 0,2
30man  16:30 CA MHZaeKc ueH npoussoaur. r/r, % (PPl y/y) Anp 0,9
30 man  16:55 us Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m) 00 26 mait. -0,9
30 man  16:55 us Redbook: po3HuuHble npoaasku r/r, % (Redbook y/y) [0 26 Maid. 2,7
30 man  18:00 us HesasepL. npogaku xuaba m/m, % (Pending home sales m/m) Anp 0,1 4,1
31man  9:00 JP 3aKa3sbl Ha CTPOMTeNbCTBO r/r, % (Construction orders y/y) Anp -0,3
31mait  9:00 P HoBgoe cTpouTtensctso r/r, % (Housing starts y/y) Anp 3,2 5,0
31mait  9:30 IN BBI rogosoii r/r, % (GDP annual y/y) 6,7 8,5
31man  9:30 IN BBM r/r, % (GDP y/y) 4 KB. 6,1 6,1
31 man  10:00 GB MHAeKc ueH Ha kunbe Nationwide m/m, % (Nationwide house price m/m) Mait 0,2 -0,2
31man  10:00 GB MHAeKc ueH Ha skunbe Nationwide r/r, % (Nationwide house price y/y) Mait -1,0 -0,9
31 man  10:00 DE Po3HUuHble Npogaku M/Mm, % (Retail sales m/m) Anp 0,8
31man  10:00 DE Po3HuuHble npoaaku r/r, % (Retail sales y/y) Anp 0,2 2,3
31 mant  10:45 FR MHaeKc ueH nponssoaunTt. m/m, % (Producer prices m/m) Anp 0,2 0,5
31mant  10:45 FR MoTpeb. pacxogbl M/m, % (Consumer spending m/m) Anp 0,3 -2,9
31mait  11:55 DE YpoBeHb 6e3paboTtnubl, % (Unemployment rate) Mait 6,8 6,8
31mant  11:55 DE Yucno 6e3paboTHbix m/m, Thic. (Unemployment change m/m) Maii -5,0 19,0
31 man 13:00 EZ OueHKa MHAeKca NoTpebuT. ueH r/r, % (CPl estimate y/y) Maii 2,5 2,6
31mant  16:00 BR Mpom. npoussoacTtBo m/m, % (Industrial production m/m) Anp -0,5
31man  16:00 BR Mpom. npoussoacTso r/r, % (Industrial production y/y) Anp -2,2 -2,1
31mant  16:15 us HoBble paboune mecta B Hec/x cektope - ADP, Toic. (ADP National Empl Report) Mait 148 119
31man  16:30 us BBIM npeagapwur. r/r, % (GDP y/y A) 1 KB. 1,9 2,2
31man  16:30 us Jednstop BBIM, % (GDP deflator) 1 Ks. 1,5 1,5
31 man  16:30 us MepBuuHasa 6e3pabotnua, Toic. (Initial jobless claims) B0 26 mail. 370 370
31mant  16:30 us Onswasncs 6espabotnua, maH. (Continuing claims) 00 19 mait. 3,250 3,260
31 man  16:30 CA CyeT TeKkyLwmx onepaumii, CS mapa. (Current account) 1 k8. -11,00 -10,33
31man 17:45 us YuKarckmit uHaeKe aenosoit aktmeHoctm (Chicago PMI) Mai 56,5 56,2
31mant  18:30 us 3anacbl rasa: Hea/Hea, mapa,. ky6. ¢ (EIA weekly natural gas) [0 25 mait. 77
31man  19:00 us 3anacbl HedTW: Hea/Hea, maH. 6app. (EIA weekly crude stocks) 00 25 mait. 0,470 0,883
31 man  19:00 us 3anacbl 6eH3uHa: Hea/Hea, MaH. 6app. (EIA weekly gasoline stocks) [0 25 Maid. -0,140 -3,299
31man  19:00 us 3anacbl AMcTMAN.: Hea/Hen, maH. 6app. (EIA weekly dist stocks) [0 25 maid. 0,100 -0,309
31 mait  19:00 us 3anacbl HedTW B KywuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing) A0 25 maii. 1,668
1wuoH 11:53 DE NHZAEKC A,en0BO aKTMBHOCTU B MPOM. OKOHYaT. (PMI Manufacturing F) Maii 45,0 45,0
1wunoH 11:58 EZ MHAEKC Aen0BO aKTMBHOCTU B NPOM. OKOHYaT. (PMI Manufacturing F) Mai 45,0 45,0
luwoH 12:28 GB MHZAEKC AenoBoit aktmBHOCTH B npombiww. (PMI Manufacturing) Maii 49,8 50,5
l1wmoH  13:00 EZ YposeHb 6e3paboTtnubl, % (Unemployment rate) Anp 11,0 10,9
luwoH  16:30 us Ba3oBblit MHAEKC noTpeb. pacxoaos m/m, % (Core PCE price index m/m) Anp 0,2 0,2
luwon  16:30 us Ba3oBbiit HAeKe noTpeb. pacxonos r/r, % (Core PCE price index y/y) Anp 2,0
luod 16:30 us [edbnstop notpeb. pacxosos r/r, % (PCE price index y/y) Anp 2,1
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KaneHaapb ronoBbix CO6paHMii aKLMOHEPOB

Jata
cobpaHus

18 nioH
13 nioH
28 mait

28 nioH
30 nioH
15 nioH
20 vioH
21 mait
25 nioH
12 anp
28 anp
29 nioH
19 nioH

3 anp

29 nioH
8 nioH
29 nioH
8 nioH

4 vioH
4 ioH
20 vioH

5 anp
24 viioH
22 nioH
28 mait
15 mait
29 vioH
29 nioH
25 mait
29 mait
27 viioH
19 nioH
20 nioH
15 nioH
22 vioH
27 nioH
16 mai
14 vioH
30 mait
15 nioH
27 anp

29 nioH

31 mait
25 mait
27 vioH
29 nioH
20 nioH
14 vioH
31 mait
1 nioH
28 nioH
29 uioH
13 nion
29 uioH
27 anp
18 nioH
26 uioH
28 uioH

26 uioH
7 vioH

30 mait
14 vion
1 nioH
29 nioH
18 mait
27 vioH
25 mait

[ata 3aKkpbiTna
peectpa

8 nioH

18 mai

mai

1 nioH

11 mait

11 man

27 anp

2 mai

30 uioH

10 mai

20 des

11 map

15 mait

2 mai

17 des

24 mait
26 anp
10 mait
24 anp

20 anp
28 anp
4 mai
17 des
11 mai
16 mait
13 anp

9 anp
10 mai
22 mait

9 anp
18 anp
17 mai
12 mait
15 mait
7 mait
14 mai
10 mait

9 anp
26 anp
10 anp
25 anp
23 map

24 mait
15 ¢pes
23 anp
18 anp
23 mait
17 mait
4 man
28 anp
20 anp
12 anp
15 mai
14 mait

8 mait
14 mait
12 map

2 mait
19 mai
14 mait

14 mait

26 anp
22 des
18 anp
17 main
26 anp
14 mai
10 anp
11 mai
19 anp

AvsnaeHabl

ao an
$0,17/$0,77*
$0,2
$0,041
$0,35/$0,8
46/175
1,01
500/6500

0,28
1,8081
He Bbinnaumsarb
0,11 $0,11; 50,41 no npedam Tuna "A"
99 99
30,56
4,7
0,5 2
26,52
0,00088
8,97
7,3
3,91
He Bbinnaumsarb He Bbinnaunsarb
25600
He BbinnaunBatb 1,5197884
20
75
5,8
13,59/18,26
0,12629/0,61669
46,98
8,06 31,28
He Bbinnaumsarb
He Bbinnaunsarb He sbinnaunsarb
71
0,03
0,1341
0,01

14,71
50,1715/162,556 44,15/156,6
2,36 2,36

0,60/2,0

0,0235

3,5/6
2 2

196

3,01/5,94
7,265929 7,265929

0/26,23
1,261 1,261

0/5

3,45
4,6959 4,86
0,172374664 0,172374664
2,08 2,59

3,56/15,19
0,9 2,14
0,064353972 0,064355397
7,08 7,08

0,01016

0,000048741

2,7
9,96/13,36 9,96/13,36
0,003 0,032

87,68
717

4,00/8,00

32,5/57,5

He Bbinnaumsatb He Bbinnaunsarb
0,057879788
0,10015 0,10015
0,25
6,50848/11,58908

JoxoaHocTb***

ao
0,16%
0,02%
1,64%
9,86%
14,71%
3,70%
12,38%

1,15%
3,92%
0,00%
0,13%
6,23%
3,70%
2,54%
0,10%
0,56%
1,39%
5,44%
4,71%

0,00%
23,17%
0,00%
2,95%
4,32%
2,72%
0,50%
16,23%
9,77%
3,99%
0,00%
0,00%
3,84%
1,84%
23,75%
1,41%

6,32%
15,71%
7,59%
3,30%
0,74%
1,50%

4,00%
2,14%
11,87%
2,24%
9,17%
7,25%
1,73%
3,44%
26,52%
2,18%
4,16%
3,39%
32,16%
4,32%
4,79%
0,57%
3,37%
15,37%

3,46%
3,67%
17,01%
0,00%
2,54%
18,21%

1,23%
13,32%

an

3,24%
8,29%

0,95%

24,59%
0,00%

7,03%

16,09%

15,74%
10,31%

12,01%
19,40%
5,15%
26,12%
3,32%
12,31%

31,70%
7,95%

17,08%
9,85%

1,59%

0,00%

18,67%
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MUHBecTULMOHHAA KomnaHuAa BOA

197101, CaHKT-NeTepbypr,

MeTporpaackas Hab., 4. 36, auT. A, 6/u, «/IMHKOP»
Ten.: +7(812) 329 81 81 (ocHOBHOM)

dakc: +7 (812) 329 81 80
info@bfa.ru
www.bfa.ru

YnpasneHue npoaax

Kupko KoHCcTaHTUH

3amecCTuUTe/Ib Ha4a/ibHMKa ynpasaeHna

KnuneHTCcKuit otaen

JlekcuHa EneHa
HavyaNbHUK OoTAena

LeknHa Enena
BeAyLLMiA cneymanmcT

EpmonuHa AHactacusa
cneuuanuct

AbimHuKoBa CBeTnaHa
cneumanuct

Kpocc AHHa
cneumanuct

npamoit +7 (812) 326 93 61

£06. 1337
k.kirko@bfa.ru

client@bfa.ru

npamow +7 (812) 329 81 73

£06. 1196
e.leksina@bfa.ru

£06. 1174
e.schekina@bfa.ru

£06. 1173
a.ermolina@bfa.ru

n06. 1073
s.dymnikova@bfa.ru

006. 1087
a.kross@bfa.ru

AHanuTUYeCKuii otgen

AémuH fleHuc
Ha4YanbHWK oTAeNa

Mowucees Anekcei
3amMecTUTeNb HavaNbHMKa oTaena

KypuneHko Kupuan
BeAyLWMA aHANUTUK

Hosokunos fikos
aHaANUTUK

OHukcumosa Onusa
aHaNUTUK

Hactbiy Mapusa
cneumanuct

OTAen pbIHKOB aKL Ui

Aeopaues AnekcaHgp
cTapwuii Tpenaep

LWnpokos CtaHucnas
Tpenaep

OTAaen ToBapHbIX PbIHKOB

KasaHues Ceprei
Tpeigep

OT1aen 6poKepcKux onepaumit

WUBaHoB Hukonam
HavanbHuK oTaena

Muwapes AHapen
3aMecTuTe b HayabHWKa oTaena

research@bfa.ru
nob6. 1284
d.demin@bfa.ru

£06. 1286
a.moiseev@bfa.ru

n06. 1280
k.kurilenko@bfa.ru

006.1222
j.novozhilov@bfa.ru

006.1281
j.oniximova@bfa.ru

£06.1154
m.nastych@bfa.ru

npamow +7 (812) 329 81 92

£06. 1092
a.deordiev@bfa.ru

n06. 1053
s.shirokov@bfa.ru

npsAmoit +7 (812) 329 81 98

006.1168
s.kazantsev@bfa.ru

npamoi +7 (812) 329 81 95

[06. 1235 n.ivanov@
bfa.ru

£06. 1199 a.misharev@
bfa.ru

HacToAwmin AOKYMEHT NoaroTosaeH aHanuTuyeckum otaenom 3A0 «Bantuiickoe ®uHaHCOBOe AreHTCTBO» UM HOCUT UCKAOUYUTENbHO
MHGOPMaLMOHHBIN XapaKTep. Bce OLeHKM M MHEHUA, BbiCKa3aHHble B 0TYeTe, NpeACcTaBAAloT cobol He3aBUCMMOoe CyKAeHne aHaIMTUKOB
Ha JaTy BbIXxofa oT4yeTa. Bo3HarpaxkaeHne aBTOPOB OTYETa HU NPAMbIM, HU KOCBEHHbIM 06pa3om He yBA3aHO C NpeACTaBAEHHbIMW B OTHeTe
Toukamun3perua.3A0 «banTuiickoe PHaHcOBOE AreHTCTBO» OCTaBAAET3a cob0M NPaBo M3MEHATb BbICKa3aHHbIE OLLEHKWU M MHeHUA B Ao6oe
Bpema 6e3 npeaBapuTeNbHOro ysefomaeHna. MHoopmaums, cogeprkallanca B oTyeTe, NoayvyeHa U3 UCTOYHUKOB, NPU3HABAEMbIX HAMM
[OCTOBEPHbIMM, OAHAKO HE CYLLLeCTBYET HUKAKMX FapaHTUI, 4TO yKa3aHHaA MHGOPMaLMA ABNAETCA MONHOMW M TOYHOM U, COOTBETCTBEHHO, OHA
He 4,0/1XKHa PacCMaTPMBaTbCA Kak NoJIHaA M ToYHaA. Mbl ocTaBnaem 3a coboii npaso He 06HOBAATL UHGOPMALLMIO HAa OCHOBE HOBbIX AAHHbIX
NMB0 NONHOCTBIO OTKas3aTbcA OT ee ocseleHun. 3A0 «bantuiickoe PMHaHCOBOe AreHTCTBO» U €ro COTPYAHUKU MOTYT UHBECTUMPOBATb,
BbICTYNaTb MapKeT-MeMKePOM UK COBepLIATb MHbIE CAE/KM BKAaYeCTBE NPUHLMMNANA CUHBECTULMOHHBIMU MHCTPYMEHTAaMM, YNOMAHYTbIMU
B HacToAlem oTyeTe. 3A0 «banTuiickoe PMHaHCOBOE AreHTCTBO» MPOBOAMUT BHYTPEHHIOI NONMTUKY, HaNpaBAEHHYIO Ha NpeoTBpaLLeHme
noTeHUManbHbIX KOHGANKTOB MHTepecoB. 3A0 «Bbantuiickoe ®uHaHCcOBOe AreHTCTBO» U ero COTPYAHWKU He HecyT OTBETCTBEHHOCTM
33 NPAMON WAN KOCBEHHbIM yuiepb, HAcTynuBLUMIA B pe3yibTaTe MCNOAb30BaHWMA HaCToALWEN NybaAMKauMuM WUAM ee COAEep’KaHus.
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