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eXejHeBHbIN 0630p

HOBOCTHU

BALUHE®Tb

bawHedTb onybnmkoBana otyeT no MC®O 3a I k..

2012r. >>>ctp. 3

HOMOC-BAHK
Homoc-6aHk onybnukoBan pesynbTaThl 3a I KB.
2012r. >>>cTp. 3

OrkK-2

OrK-2 onybnukoBana ot4eTHOCTb Mo MCHO 3a I
kB. 2012 r., koTOpas eaBa N cymeeT obpagoBaThb
PbIHOK.>>> CTp. 3

KYPCbl BAJTIOT

Kypc U3meHeHne
Py6./USD 32.09 0.81%
Py6./EUR 40.24 0.31%
CbIPbEBbIE PbIHKUA
HedT1b
3akpbiTne
Urals Med., $/6app. 105.1 -1.06%
Metansnbi
3akpbiTne
AnoMuHWIA, $/TOHHA 1979.5 -0.05%
Meppb, $/TOHHa 7685.5 -0.7 %
Hukenb, $/ToHHa 16885.0 -0.56%
3onoTo, $/yHums 1579.5 0.31%
MnaTtuHa, $/yHuus 1435 -0.21%

KaIIuTan

PbIHOK AKLUW

Mupekc MMBB 3a aeHb

1330
1325 BuepallHKne TOpri Ha POCCUMCKOM PbIHKE
1320 AKLMN 3aBEPLUMIIUCH CYLLECTBEHHbIM NpU-
1315 pocToM Beaywmnx nHaekcos. Hpekc MMBB
1310 npubasun no uToram AHa nopsiaka 2,5%,
1305 3aKpbIBLUXCL HA YpoBHe 1322 nyHkTa. MHAekc
1300 PTC Bbipoc Ha 2,4% B T€UYeHWe AHEBHOM
1295 Ceccum, CKOPPEKTUPOBABLLNCH B BEYEPHIOK
gmguesgsnNgsungw Ha 0,6%...>>> cTp. 2
SHANMBON®S — N
o o o = = = = AN NN

MWUPOBbIE UHAEKCbI

UHpekcsbl
3akpbiTne
RTS 1299.20 1.74%
MICEX 1322.99 2.51%
Dow Jones 12580.69 1.01%
Nasdaq 2870.99 1.18%
FTSE 100 5391.14 0.65%
DAX 6396.84 1.16%
S&P500 1332.42 1.11%

AQP (JloHpoH) U3meHeHne
3akpbiTue
(UsD)
A®K Cucrema 28.444 5.10%
BTB 0.055 1.93%
TMKHopHwuk 4893.115 2.35%
Fasnpom 147.756 2.62%
INykoiin 1726.227 3.16%
HJIMK 54.835 6.15%
C6epbaHk 84.226 -0.05%
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3HaueHue N3meHeHne

NHpekc PTC 1299 1.74%

06bem Topros PTC 219

MJH. 0N,

O6bem Topros MMBB 1421 w™mnH. gonn.

JIMAEPLI NOBbLILWWEHUA/
NMOHWXKEHUA B MMBbB

OMS3, np. ‘ 40.%

om3 ‘ 29.89%

HOxypanuukens ‘ 22.49%

BawknpaHepro, np. ‘ 20.27%

Ma L MHOCTPOUTE NbHBII 3-1 :| 19.13%
Opgnsueprocﬁm, np. -11.4%
ToMcKaHeproc6biT
Vhkerane, mp. | .14.06%

-19% -9% 1% 11% 21% 31%

JIMAEPLI NOBbLILWEHUSA/
MOHWXXEHWUA B PTC

-12.16%

CesepcTtanb
Yepenosel

7.12%

TatHedTb 5.49%

C6epbaHk Poccum,
np.

4.53%

C6epbaHk Poccumn 4.25%

HK PocHedTb

%CBATB K

-2% -1% % 1% 2% 3% 4% 5% 6% 7% 8%

4.07%

-1.27%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHue TOpru Ha POCCUIACKOM PbIHKE aKLMi 3aBEPLUMINCD CYLLECTBEHHbBIM Npy-
pOCTOM BefyLmx uHaekco. NHaekc MMBB npubasun no utoram aHs nopsaka 2,5%,
3aKpbIBLIMCH Ha ypoBHe 1322 nyHkTa. MHaekc PTC Bbipoc Ha 2,4% B TeYeHue AHEBHOW
Ceccun, CKOPPEKTUPOBABLLMCL B BevepHioto Ha 0,6%.

Topru B EBpone v CLLA 3aBepLumnancs NpUpocToM BeayLMX MHAEKCOB. Mo3uTns 6bin
noAAepXaH CTaTAaHHLIMU C PbIHKA XWJIbs, KOTOPbIE CBMAETENLCTBYIOT O CTabununsaumm
ueH B CLLA.

TeM He MeHee, a3naTCKune MHAEKCHI CHUXXAKOTCA BO BTOPHMK. MICTOYHMKOM HeraTuea cra-
110 cooblLieHne o ToM, YTO MeknH He NnaHMpyeT peann3oBbiBaTb MEPbI CTUMYIMPOBaHUS
B TOM 06beMe, KOTOpbIVi Habnoaancs Bo BpeMst huHaHcoBoro kpusuca 2007-2009 roaos.
TakvM 06pa3oM, HaaeX /bl pbiHKa Ha CMSITYEHUe MOHETAPHOW MOMMTUKM KUTaNCKUMK
BM1IACTSIMM MOTYT He OnpaBAaTbCs.

OyepeHyto MOpUMIO HeraTvBa NpUHeCAn 1 Bectu 3 McnaHun. Cnepea amepuKaHcKoe
areHTcTBO Egan-Jones Ratings Co. MOHM3WUO KPEAUTHbIA PEUTUHT CTpaHbl. 3aTeM ELLB
BbICTYMW/ NPOTUB CXeMbI KanuTanm3auum 6aHka Bankia, npeanoxeHHon Bnactamu Mcna-
HUW.

HedTb Brent TopryeTcs B paiioHe $106,3, cHmxasicb Ha 0,3%. OblouepCHbIii KOHTPaKT Ha
S&P 500 peweseeT Ha 0,5%.

Mbl XKAeM OTPULIATENBHOMO OTKPbITUSI POCCUMIACKOrO pbiHKa akumid. OTpULATENbHBbIN ran B
NepBYIO MUHYTY TOProB MOXET COCTaBnTb nopsaaka 1%. CeroaHs Mbl BblAenseM cneayto-
Lme MHPOPMaLMOHHbIE COBbITUA:

e CbepbaHk: nybnunkaumsa otyeTHocTn no MCOO 3a I k. 2012 .

e 13:00 EBpo30Ha: MHAEKC AENOBOro KnMMarta B Mae

e 18:00 CLUA: nHAaeKkc He3aBepLUEHHbIX CAEMOK MO MpoJaxke [OMOB B anpene

Xy>e pblHKa CerofHsi BHOBb MOTyT GbiTb aKLMM SHEPrOKOMIMAHMWIA: NOA 0COObIM AaBNEHM-

eM 6yayT Pycrugpo, ®CK u XonamHr MPCK Ha ¢oHe coobLueHuit 0 BO3MOXHOM NpoBeae-
HWUM gonaMuccum B Nonb3y PocHedTeraza. m

Uctounuk: UK dHeprokanurtan
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BALLHE®Tb BALUHE®Tb OMNYBJIMKOBAJIA OTYET MO MC®O 3A I KB.
2012r.

Yuncras npubbinb bawHedTn no MCHO Bripocna Ha 20% u coctaBuna $444 MnH. Bbipyuyka
rpynnbl OT peanu3auun yBennumnace Ha 12,5% - go $3 923 mnH. Pe3ynbTaT okasancs
Bbie Ha 20% 4YeM NporHO3 aHaMTUKOB.

Bbipyyka BawHedTn Bbipocna Ha 12,5% - po $3,923 mnpa., YTO OKa3anocb HMXKE OXW-
[aHui pbiHka ($4,2 mnpa.). Mokasatens EBITDA yBenuuuncst Ha 16,7% - fo $824 MiH.,
NpeB30Was MPOrHo3bl.

OnepauunoHHasi Npubblb KOMMNaHWu Bbipocna Ha 23,5% - Ao $678 MiH.

Pa3mep kanutanbHbix 3aTpaT B I kBapTane coctaBun $162 M/H., YTO Ha 7% HWUXe, YeM B
I kBaptane 2011 roga.

YuCTbIl JONT KOMMaHUU Ha koHel I kBapTana coctasnsin $2,346 mnpa. B Teuenue I kBap-
Tana pasMep 41CcToro Aonra Bbipoc Ha 23,3%.

bawHedTb B I KBapTane ysennunna fobeivy HedTv Ha 4,3% - Ao 3,84 MH. TOHH, 06beM
nepepaboTkun HedTH BbIpoC Ha 2,5% - A0 5,12 M/H. TOHH.

MonHble puHaHcoBble pe3ynbTaTthl 3a I kBapTtan no MCOO BalwHedTb NpeAcTaBuT 6 MIOHS.
[

HOMOC-BAHK HOMOC-BAHK OMYBJ/INKOBAJ1 PE3VJ1IbTATbI 3A I KB. 2012 T.

Homoc-6aHk B nepsom kBapTtane 2012 roga yBennuun Ynctyto npubbinb Ha 25% - ao 4
MnpA. pybnen no cpaBHeHUIO € 3,2 MApA. py6. 3a aHanorMyHbIN Nepyoz rofoM paHee.
[oxoaHocTb cobereHHoro kanuTana (ROE) HOMOC-BAHKa B I kB. 2012 r. cocTasuna
20,1%. CpepHsist peHTabenbHOCTb akTMBOB coctasuna 2,4 % (2011 roa: 2,0%).

'pynna HOMOC-BAHKa nonyuuna 1,4 mnpg. py6. 4McToro goxoza OT TOProBoW AesTesNb-
HOCTW B nepBoM kBapTane 2012 r. [pynna nosHOCTbIO NOKPbINa yObITOK OT TOProBn
LieHHbIMKM ByMaramm, pasmep kotoporo coctasun 0,6 mnpa. py6. B 2011 r., u gononHu-
TenbHo 3apabotana 0,9 Mnpa. pyb. Ha onepauusx no Topros/e LeHHbIMM GymMaramMun B
nepsom keapTane 2012 r.m

OlrK-2 Ork-2 OnybsJ/INKOBAJIA OTYETHOCTb MO MC®0 3A I KB. 2012
., KOTOPAS EABA JIN CYMEET OBPAJOBATDb PbIHOK.

Yucrasa npubbinb cHu3mnack Ha 82% - Ao 576 mnH pyb. Bbipyuka OMK-2 3a 3 mMecsua
2012 r. coctaBuna 27,118 mnpg py6., uto Ha 10% MeHbLUE, YEM 3@ aHaNOrUYHbIN Nep1oa
2011 r. EBITDA 3a 3 mMecsua 2012 r. cHusunack Ha 48% pfo 2,642 mnpg py6.

CHWXeHWE BbIpyYKMU Hapsay C COXpaHEHWEM OMnepaLMOHHbIX PAaCXOA0B OKa3ano OCHOBHOE
BIUSIHME Ha yXyALleHne (DUHAHCOBbIX MoKasaTenen koMnaHum. OTMETUM Takxke NoyTH
[BYKpaTHOe yBenuyeHne (hMHaHCOBbIX pacxoAoB no cpaBHeHuto ¢ I ke. 2011 r.

Cnabble pesynbtaTbl OIK-2, paccunTtaHHble o MCOO, HEOXXMAAHHOCTLIO ANst PbIHKA He
CTanu, BBMAYy paHee onybnmkoBaHHbIX pe3ynbTaTtos no PCEY. m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

NMaBen ®unococos
3aM. HavyanbHWKa oTAeNa

paulf@energ.ru
+7 (812) 329-17-45

FapeeB Anekcen
MepcoHanbHbI MHBECT. COBETHUK

yulia_v@energ.ru
+7 (812) 334-97-40

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unman koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Oduc B r. Cankr-lNMeTepbypr

190031, CaHkT-MNeTepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru
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®dunman koMmnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan KkoMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



