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ODAMNA

MHBECTFLIA0HHAR Eaesan,

O030p ppIHKa ¥ IPOTrHO3

Bo BTOpHMK B cekTope ronybbix duwek Habnoaanocb MoBblWATENbHOE ABMXEHWE LEH, BbICOKONMKBMAHbIE 6yMaru
TOpProBasinCb B MJIOCE, OTbIrpbiBas npeabiaywme nageHuns. 3aMeTHO nyduwe pbliHKa Bbirnsaenu akuum Jlykomna (LKOH,
+3.7%) Ha coobleHnsx 0 BO3MOXHOM paclinpeHnn 6asbl MHBECTOpoB Yepe3 SPO Ha NOHKOHICckon 6upxe, a TakXe akumu
Cb6epbaHka (SBER, 4.7%) Ha HOBOCTAX O BO3MOXHOW MpMBaTM3aLMW roCyAapCTBEHHOro nakeTa akuui B ceHTsbpe aToro
roaa.

Ha HacTpoeHne MHBECTOPOB B KOHLIE TOProBOM CECCUM NOAOXKMTENbHO MOBMUAAM AaHHbIE C pbiHKa HeaBwmxunmocTn CLUA, rae
LeHbl Ha HeaBWMXWUMOCTb NpubaBnsaloT BTOpon Mecau K psay. OaHako HACTPOEHUS CTanu yxXyAwaTbCs C BbIXOAOM AaHHbIX
mHaekca notpebuTtenbckoro goeepus. MNokasaTenb CHU3WMACS A0 HM3WeEN OTMETKM 3a nocneaHue yeTbipe Mecsaua B 64.9
NyHKTOB C 68.7 (pPbIHOK XxAaan pocta Ao 69.7). HecMoTps Ha cHMXXeHne ueH Ha 6eH3unH B CLUA, nageHmne ¢poHAOBOro pbiHKa
CTpaHbl 66110 NpeBanupyOWMM HGaKTOpOM B OL,EHKE SKOHOMUYECKON CMTyaumnn CTpaHbl notpebutenamMmn B Mae.

Bo BTOpOM 3wWwenoHe HabnwaaeTcsa pasHoHanpasfieHHOe ABMXeHMe ueH. Tak akuum OM3 (OMZZ), Ha coobuweHun o
npoBeAeHUn AOMIMUCCUM MO LEHe Bbile pblHKA, NOAOPOXanu Ha 29.9%, npuBuaernpoBaHHble akuuu bawkupIHepro
(BEGYP) - Ha 20.7%. TeMm BpeMeHeM npuBuiernpoBaHHble akuumn Wxkctann (IGSTP) nopewesenn Ha 14.0%,
Yenab>SHeproC6bbita (CLSB) — Ha 7.5%.

doHaoBble MHAeKCbl CLUA Bbipocnu, dbtovepchbl Ha MHAeKchbl CLUA TOprytoTcs HUXE YPOBHEN 3aKpbiTus, 3aUKCUPOBaAHHbIX
BO BTOPHMK. EBpoOMeicKkne WHAEKCbl TakXe HEMHOro MOBbICWAUCL, MO asMaTCKMM HabnogaeTcs CHUXKEHME B TEKYLLYIO
TOProByl CEeCccuio.

BHewHnin HOH K OTKPbITUIO TOProB BbIMISAUT YMEPEHHO HeraTuBHbIM. Ha doHe 3aaBneHuns Kutas o6 oTcyTcTBMe nnaHa no
CTUMYNIMPOBAHUIO pOCTa CBOEW 3KOHOMWKMW, LEHbl Ha TOBapHbIX U CbipbeBbIX 6MpXKax Havanum cHUXaTbCs. AMepuKaHcKoe
areHTcTBO Egan-Jones Ratings, nepBbiM noHusmBlwee penTuHr CLLUA, BO BTOPHMK CHU3UNO KPeaAUTHbIN pelTUHr NcnaHum ¢
"BB" po "B-" mu3-3a yxyawawowerocs 3KOHOMWUYECKOro nporHosa cTpaHbl. COOTBETCTBEHHO, K HebnaronpuaTHbIM Ans
POCCUMCKOrO pblHKA (akTopaM MOXHO OTHECTUM KOPpeKUMIO BHM3 LeH Ha HedTb. Hambonblasa akTUBHOCTb Tpenaepos
CerofHs, BEpOSATHO, MPUAETCS Ha BTOPYK MOMOBWUHY AHSA, KOrda BbIMAYT AaHHble WHAEKCOB AoBepus notpebuteneint un
HacTpOeHNs B 3KOHOMUKE eBpO30HbI (13:00 McK).
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HavanbHuk yripasnenns: mutpuid MNapgdeHos
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AHTOH Crapues [PeiHOKk akumit], PyciaH OHycos [BaHku], PomaH [a66acoB [SneKTposHepreTuka]
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Hactoswaa nHdopMaumsa He HeceT HUKAKMUX PEeKOMeHAALUMA OTHOCUTENbHO MOKYMKKM WAW NPpOoAaXu LeHHbIX bymar,
COCTaBfieHa Ha OcHoBe nMyb6AUYHbIX WCTOYHMKOB, KOTOPble MpPU3HaHbl HaAeXHbIMW, M 3a [AOCTOBEPHOCTb
npepoctaBneHHoOn MHdopmaumm komnaHua "OJIMA" oTBeTCTBEHHOCTU He HeceT. KomnaHusa "OJIMA" He npuHuMaeT
Kakon-nnmbo OTBETCTBEHHOCTM B OTHOWeHMW Yy6bITKOB M yuwepba nwboro poaa, MOAYYEHHbIX Ha OCHOBaHUMU
MCNOSb30BaHMsA MHMOPMaLKnmM, cogepxallenca B HacToswem obsope.



